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, QKDOWVYHU]JHLFKQLY +DXVKDO

6HLWH
+DXVKDOWYV

S9RUEH!

+DXVKDOWVSODQ
*HVDPWHUJHEQLVKDXVKDOW
*HVDPWILQDQ]KDXVKDOW
+DXVKDOWVTXHUVFKQLWW (UJHEQLVKDXVKDOW
+DXVKDOWVTXHUVFKQLWW )LQDQ]KDXVKDOW
7HLOKDXVKDOW

7HLOKDXVKDOW

BWHOOHQSODQ

$QODJHQ ]XP +DXVKDOWVSODQ

hEHUVLFKW ¢«EHU GLH 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ
hEHUVLFKW «EHU GLH (QWZLFNOXQJ GHU /LTXLGLWIW
hEHUVLFKW «EHU GHQ 6WDQG GHU 6FKXOGHQ

%HVWDQG DQ LQQHUHQ 'DUOHKHQ

hEHUVLFKW *EHU GHQ 6WDQG GHU 5+FNODJHQ
hEHUVLFKW *EHU GHQ 6WDQG GHU 5:+FNVWHOOXQJHQ

. HQQ]DKOHQ ]XU %HXUWHLOXQJ GIKUJNIYIDW]LHOOHQ /HLVWXQJV
%HUHFKQXQJ )$* 8PODJHQ =XZHLVXQJHQ
%XGIJHWSEHUVLFKW

=XRUGQXQJ GHU 3URGXNWH ]X GHQ 7THLOKDXVKDOWHQ

(LJHQEHWULHE :DVVHUZHUN

+DXVKDOWVVDW]XQJ :LUWVFKDIWVSODQ

9RUEHULFKW

':LUWVFKDIWVSODQ

BWHOOHQSODQ

hEHUVLFKW *«EHU GLH (QWZLFNOXQJ GHU /LTXLGLWIW
hEHUVLFKW «EHU GHQ 6WDQG GHU 6FKXOGHQ

hEHUVLFKW ¢«EHU GLH 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ
%HVWDQG DQ LQQHUHQ 'DUOHKHQ

hEHUVLFKW ¢EHU GHQ YRUDXVVLFKWOLFKHQ 6WDQG GHU 5:FNOD.
+DXVKDOWVTXHUVFKQLWWH

%XGIJHWSsEHUVLFKW

. HQQ]DKOHQ ]XU %HXUWHLOXQJ GIKUJNIPIDW]LHOOHQ /HLVWXQJV
-DKUHVDEVFKOXVYV
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+DNKE\V W] IX CIENQQ'DKXJICH +I>\KE'VVW].J

+DXVKDOWVVDW]XQJ GHU *HPHLQBWKDBWMMIX LU GDV +
$X1 *UXQG YRQ f GHU *HPHLQGHRUG QXN KDW %IH3H OH:P HMWQ\GHFUD W DP
+DXVKDOWVVDW]XQJ I+U GDV +DXVKDOWVMDKU EHVFKORVVHQ

t (UJHEQLVKDXVKDOW XQG )LQDQ]KDXVKDOW
'"HU +DXVKDOWVSODQ ZLUG IHVWJHVHW]W

LPUJHEQLVKDRVWD®WQ IROJHQGHQ %HWUIJHQ (85

*HVDPWEHWUDJ GHU RUGHQWOLFKHQ (UWUIJH YRQ

*HVDPWEHWUDJ GHU RUGHQWOLFKHQ $XIZHQGXQJHQ|YRQ

9HUDQVFKODJWHY 2UGHQWOLFKHV (WG
YRQ

*HVDPWEHWUDJ GHU DX%HURUGHQWOLHKHQ (UWUIJH|YRQ

*HVDPWEHWUDJ GHU DX%HURUGHQWOLHKHQ $XIZHQGIXQJHQ YRQ

9HUDQVFKODJWHY 6RQGHUHUJHEQLVYR

9HUDQVFKODJWHYV *HVDPWHUJHEQLYV
YRQ

LPLQDQ]KD; PLW GHQ IROJHQGHQ %HWUIJHQ

*HVDPWEHWUDJ GHU (LQ]DKOXQJHQ DXV| ODXIHQGHU
9HUZDOWXQJIJVWIWLINHLW YRQ

*HVDPWEHWUDJ GHU $XV]DKOXQJHQ DXY ODXIHQGHU
9HUZDOWXQJIJVWIWLINHLW YRQ

=DKOXQJVPLWWHC EHGDUI(UJHEQLVKDX
6DOGR DXV XQG YRQ

*HVDPWEHWUDJ GHU (LQ]DKOXQJHQY PPV, , QYHVWLWLRQVWIWLINHLW

*HVDPWEHWUDJ GHU $XV]DKOXQJHQ RDXY ,QYHVWLWLRQVWIWLINHLW YR

9HUDQVFK)LQDQ]JLHUXQJVPLWW EHGDUI
,QYHVWLWLRQVWIWLIJNHLW 6DOGR DXV XQG YRQ

9HUDQVFKODJWHU )LQDQ]JLHUXC EHGI
6DOGR DXV XQG YRQ

*HVDPWEHWUDJ GHU (LQ]DKOXQJHQ DWW RIQDQJLHUXQJIJVWIWLJIN

*HVDPWEHWUDJ GHU $XV]DKOXQJHQLMWXYRQQDQ]JLHUXRJIVWIWLJINH

9HUDQVFKODJWHU )LQDQ]JLHUXCEHGDUI
JLOQDQJLHUXQJVWIWLIJNHLW 6DOGR DXV XQG YRQ

9HUDQVFKODJWFGHYV )LQDQJLHUXQJVPL
6DOGR GHV )LQDQ]KDXVKDOWY 6DO@GR DXV XQG YR

t .UHGLWHUPI

'"HU *HVDPWEHWUDJ GHU YRUJHVHKHQ®&®QH.W\WGWWRIEH@DDKPHQ |-
XQG ,QYHVWLWLRQVI|[UGHUXQJVPD%XDDIKPRIQ VRZLH [+U GLH $EO|V
LQQHUHQ 'DUOHKHQ DXV OLWWHOQ
GLH I*+U 5+FNVWHOOXQJHQ I+U GLH §WQOOOHJXQJ XQG 1DFKVRUJH
$EIDOOGHSRQLHQ HUZLUWVFKDIWHW ZIXUBGGHQ .UHGLWHUPIFKWLJXQJ
IHVWJIHVHW]W DXI (85
GDYRQ I+U GLH $EO|VXQJ YRQ LQQHUHQ 'DUOHKHQ DXI

(85
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t 9HUSIOLFKWXQJVHU

'"HU *HVDPWEHWUDJ GHU YRUJHVHKH QHI HEKRIG KVRIQXQJIHQ ]XP
9HUSIOLFKWXQJHQ GLH N*QIWLJH ¥QXVEDAWVMDKUH PLW $XV]DKO
,QYHVWLWLRQHQ XQG ,QYHVWLWLRQ@MI|UGHUXQJVPD%QDKPHQ EHODVW
9HUSIOLFKWXQJVHUPIFKWLIJXQJHQ ZLUG IHVWJHVHW](WB®DXI

t .DVVHQN

'HU +|FKVWEHWUDJ GHU .DVVHQNUHGLWH ZLUG IHVWJIJHVHW]W DXI
(85

%HUJOHQ GHQ

+ROJHU 1LHGHUEHUJHU
%eUJHUPHLVWHU

QDFKULF
6WHXHLU

'LH 6WHXHUVIW]H +HEHVIW]H EHWUDJHQ LP -DKU

l*+U GLH *UXQGVWHXHU
D I+U GLH ODQG XQG IRUVWZLIUNXQ\GRKRDHWBUFK HOXPOHWULHEH *

Y +
E I+U GLH *UXQGVW+*FNH *UXQGVWHXHU % DXI
Y +
GHU 6WHXHUPHVVEHWUIJH
leU GLH *HZHUEHVWHXHU DXI
Y +

GHU 6WHXHUPHVVEHWUIJH
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ORUEHULFKW
]XP +DXVKDOWVSODOQ

GHU *HPHLQGH %HUJC
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$OOJHPHLQHYV

6WUXNWXUGDWHQ GHU *HPHLQGH %HUJOHQ

(LQZRKQHU]DKO

X

X X X X X ¥ X X ¥

*HVDPWIOIFKH GHV *HPHLQGHJHELHWYV

1DFK
1DFK
1DFK
1DFK
1DFK
1DFK
1DFK
1DFK
1DFK
1DFK

GHU
GHU
GHU
GHU
GHU
GHU
GHU
GHU
GHU
GHU

9RONV]IKOXQJ
9RONV]IKOXQJ
9RONV]IKOXQJ
9RONV]IKOXQJ

DP
DP
DP
DP

JRUWVFKUHLEXQJ ]JXP
JRUWVFKUHLEXQJ ]JXP
JRUWVFKUHLEXQJ ]XP
JRUWVFKUHLEXQJ ]JXP
JRUWVFKUHLEXQJ ]XP
JRUWVFKUHLEXQJ ]XP

6FKO*VVHO]XZHLVXQJHQ

X

%HGDUIVPHVV]DKO 9-

X 6WHXHUNUDIWPHVV]D®KO

3\
/

X
X

3\
/

6FKO«VVHO]DKO 9-
BWHXHUNUDIWVXPPH
LQVJHVDPW 9-
MH (LQZRKQHU 9-
SHDOVWHXHUNUDIW
LQVJHVDPW 9-
MH (LQZRKQHU 9-

X
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I1HXHV NRPPXQDOHYV +DXVKDOWVUHFKW

:LH EHL GHQ PHLVWHQ *HPHLQGHQ GIGDVXRHXH NR XIQDO'
+DXVKDOWVUHFKW XPJHVWHOOW KDEH®OKUWWDEXFK @ RV H
-DKUHYV QRFK QLFKW DXIJHVWHO OG3WD D'@AKHHWWWL G ¢ VO XRIUC
UHV QLFKW MHGRFK GDV 5HFKQXQJ¥XHUYHEQL 9 HWH Y HIRAKY R
JHGUXFNW

*UXQG]*JH GHV 1.+5

$0V *UXQGODJH I+U HLQH UHVVRXUFHQRUYRQW® LGIW i LVIH
]JDKOXQJVRULHQWLHUWH 5HFKQXQJVZHVHQ HORUUDDW Y WL W
SHFKQXQJVZHVHQ HUVHW]W ZHUGHQ OLW Gi&U KD OK UXQH]
.DPHUDOLVWLN GXUFK GLH 'RSSLN GR SSEHINVOHVMXFKIKUXQ
'DV 1.45 EDVLHUW DX| GHU NDXIPIQQLVFKHWQXQJGREOSHSDKNG
DQ GLH $QIRUGHUXQJHQ GHU |IIHQW® INKRR)X Q@ B O ERO WK QH
ZXUGH HLQH ZHLWHUH .RPSRQHQWH + GGMWH )L INRPPXRDX
'RSSLN NDQQ GDKHU DOV HLQH PR GLAKKHOWXQN DEH ™I QDA KR
GHQ

SHFKQXQJVJIU|%HQ

'LH %HJULIIH (LQQDKPHQ XQG $XVJDEHQ WWMDPREG [LQGBA L
GHU 'RSSLN NHLQH $QZHQGXQJ PHKU ,PLUWBFEBU\EE QFKEH
JULIIVSDDUH YHUZHQGHW 'LH IROJHQGMNQB®ENWHOIGIXGHW
WULHEVZLUWVFKDIWVOHKUH XQG LKUH 7#HXROUHIQ XAHU | XU HEL
.RPSRQHQWHQ 5HFKQXQJ GDU

SHFKQXQJVJU|%HQ LP
(UWUIJH T‘}sX|9HUP|JHQVPHKLJXQ;1<(38jJJ1HEQLVKDXVKDQW
(

ZHQGXQJIJHQ SHUP|JHQVPLQG HEQLVUHFKQXQJ

T
C

SHFKQXQJVJU[%HQ LP
J)LOQDQ]KDXVKDQOW

(LQ]DKOXQUJHQ =X10XVYV $EIOXI{|V
VHO Y L ODQJUHFKQXQJ

$XVIDKOXQIJHQOLTXLGHU OLWYV

'DV 'UHL .RPSRQHQWHQ ORGHOO
'DV ATHXH NRPPXQDOH +DXVKDOWVUHFKW?3JHQ5Q QW HW UM LV |
.RPSRQHQWHQ 6\VWHPDWLN 'LHVH EHH®RDOWHW QDFK t

X GHQ (UJHEQLVKDXVKDOW GLH (UJHEQLVUHFKQXQJ

X GHQ )LQDQ]KDXVKDOW GLH J)LQDQJUHFKQXQJ

X GLH 9HUP|JHQVUHFKQXQJ %LODQ]
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‘IKUHQG EHL GHU 5HFKQXQJVOHJXQJ -DKUMNYX®FKDXPIH @A
YRUJHVFKULHEHQ ZLUG LVW EHL GH©0GRR®Y KD QW Y S\ORIGHQDJ
30DQELODQ] QLFKW YHUELQGOLFK LGHHV % DNOLY QDM HIGIR FAKH D
GHQ

$O0H $XIZHQGXQJHQ XQG (UWUIJH ZHUGEDRQW XQIHEQLVKD
JHEQLVUHFKQXQJ GRNXPHQWLHUW )QWGE LXQIEL Q@ UHRGX M@V J7UH;
VLQG 7HLOHUJHEQLVSOIQH ]X HUVWHO GH\ XQH& GHMN D'MW B P\
JHEQLVUHFKQXQJ HQWVSUHFKHQ GHU N D R DMV QQHFKQK® I HXX
EHLQKDOWHQ DOOH LQ HLQHP +D X\VZKDIBAXON B R U X B G WMMWHIK
5HVVRXUFHQYHUEUDXFK XQG 5HVVRXUFH QO K DN\R/KDHOQV /@ X
LOQWHUQH /HLVWXQJVEH]LHKXQJ XQG 1 QGHHU GiH Q/HHLO/MHXD B\
GXNWEHUHLFKH 3URGXNWJUXSSHQ XQG 3URGXNWH ]XHLQD
P )LODO]JKDXVKDOW XQG GHU )LQODQ]UWHFKQ XQZ ZGHUHE WD B\
OLFK DQIDOOHQGHQ (LQ XQG $XV]DKQAXBIHROBGNWIBK XQW |
]JDKOXQJHQ DXV ODXIHQGHU 9HUZDOWQQRHWU X QQ V WV LLIMNLHR Q)
(U VWHOOW HLQH $UW GHU /LTXLGHWIVD\3S &/D@X Q I VO/MH KIQE>
WHU 8QWHUQHKPHQ YHUJOHLFKEDU

'LH $NWLYVHLWH GHU 9HUP|JHQVUHFKQXQJ % QGBQ3HPHLJ\
.RPPXQH GLH 3DVVLYVHLWH JHLIJW ZLH @OLQIN-H OW UP{ UISQIQE

=XVDPPHQVSLHO GHU GUHL .RPSRQHQWHQ

%YHVWDQGWHLOH GHV GRSSLVFKHQ +DXVKDOWVSODQV

'HU +DXVKDOWVSODQ EHVWHKW QDFK HURGBQ X@ P HLHRGHIR D
DXV GHP *HVDPWKDXVKDOW GHQ 7HHO KRBIXQWBODMW HIU XQHS/ [
KDXVKDOW QDFK t *HP+92 EHVWHKW ZLHGHUXP DXV

X GHP (UJHEQLVKDXVKDOW
X GHP )LQDQ]KDXVKDOW

Xx MH HLQHU hEHUVLFKW +DXVKDOWVTXHBXVFKQGW@IHEH
GHU 7HLOKDXVKDOWH GHV (UJHEQLVKR3IMRD GWW\DK RZ|
OXQJHQ XQG 9HUSIOLFKWXQJVHUPIAKAN IGIHN JHQD@HKID XA
KDOWHYV
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'"HP +DXVKDOWVSODQ VLQG EHL]XI*JHQ
GHU 9RUEHULFKW

Xx GHU )LQODQ]SODQ PLW GHP LKP ]XJRIQ\QSIUHRIIWUHDIFQ CPH.QV W
IULVWLJH )LQODQ]SODQXQJ

X HLQH hEHUVLFKW sEHU GLH YRUDXMWXLIGL/LWKH (QWZL
X HLQH hEHUVLFKW sEHU GLH DQVWHKMQIXHQH® USIOLFKV

X HLQH hEHUVLFKW <EHU GHQ 6WDQG GH X QG FONFKDXIHEH G ¢
X %HJILQQ GHV +DXVKDOWVMDKUHYV

GHU OHW]WH *HVDPWDEVFKOXVYVY Tt D *HP2
GLH :LUWVFKDIWVSOIQH XQG QHXHVWHIE HMKWIHMETHE V F K (
HLQH hEHUVLFKW «EHU GLH %XGJHWV QDFK t $EV *H

x

x

X

% HJULIIH
(LQLJH %HJULIIH GHU .DPHUDOLVWLN Q@GOG X ® WHUNVHSS LN
9HUZDOWXQJVKDXVKDOW § (UJHEQLVKDXVKDC
9HUP|JHQVKDXVKDOW § )LQDQ]KDXVKDOW

6DFKEXFK leU KDXVKDOWYVIUHPG HVIQUFKW PHKU
JIQJH

+DXVKDOWVUHVWH hEHUWUDJXQJ YRQ +LC
.DVVHQUHVWH JRUGHUXQJHQ E]Z 9HUE
-DKUHVUHFKQXQJ -DKUHVDEVFKOXVYV
6DPPHOQDFKZHLY '"HFENXQJVNUHLVH %WXGIHWYV
*OLHGHUXQJ 8QWHUDEVFKQLWW SURGXNWEHUF
*UXSSLHUXQJ 6DFKNRQWR .RVWHQDUYV

$EVFKUHLEXQJHQ

8QWHU $EVFKUHLEXQJ YHUVWHKW PDQEGH®E Q HUHWUPHIH 8 K UH®
JHQVWIQGHQ 'LHVH GLHQHQ GD]X GUNWHVGKQINKQRVW KQ
GHQJHUHFKW XQG HUIROJVZLUNVDP ]X BAGDXMH QXX Q&BUMNH LL

NWXGIHWYV

"HGHU 7HLOKDXVKDOW ELOGHW PLQGHQWHIOW XHLG) H5 DPHIN
%XGIJHW %XGJIJHWV N|QQHQ DXFK XQWHXUWKKIDMENEM W HEHQ 8 HA
GHQ VRJHQDQQWH 8QWHUEXGJHWVVWLHAPWIDG MHITHQ\W ¥ RHL
]X]IXRUGQHQ $XV GHU 7DWVDFKH GD XV KHD\OW HEK XPH Pb XGGHIQ
KDQGHOW HUJLEW VLFK GLH .RQVHTXHQP2GDVYOHI R IZH D
GXQJHQ XQG *EHUWUDJHQHQ (UPIFKWLJXQEHH) XP HIUGHEQ
%XGJHW JHK|UHQ JHJHQVHLWLJ GHFADOQUR/DIEWY FQ0QQ @LH
GHUHV EHVWLPPW ZLUG
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8QWHU 'HFNXQJVIIKLINHLW YHUVWHKW B8RQJGIQH $NF[PK\WO XD
JHQ +EHU GHQ +DXVKDOWVDQVDW] KHQDMH{\DHR OBGCHUHQ
KDOWVDQVDW] QRFK OLWWHO YHUI<JEDU VLQG

'LH *HPHLQGH %HUJOHQ KDW GLH %XGQiWINEG DWKGEHRUb P WRK
VWHOOW (V HUJHEHQ VLFK GDPLW OHKBSURGXNWEXGJHWYV
X %*UJHUPHLVWHU
X %DXDPW
X +DXSWDPW
X 2UGQXQJVDPW
x .IPPHUHL

'DU<EHU KLQDXV ZXUGHQ VRJHQDQQWHH4IXWH UVF KO OW WNE X\
PDWLVFK ]XVDPPHQKIQJHQGH 6DFKNRQW WD PPBHIRG M NIV \EW U
ZXUGHQ

3HUVRQDONRVWHQ
*HEIXGHXQWHUKDOWXQJ

L QQHUH 9HUUHFKQXQJHQ
.DONXODWRULVFKH .RVWHQ
JUHPGH )LQDQ]PLWWHO

X X X X X

%XGIJHWV VLQG IOH[LEHO XQG N|QQHIUKHKQY O'HRX $IHXD YAWQJ
HLQH GHWDLOOLHUWH 'DUVWHOOX@QG@HGHH WIRXGIHWNY GIL\H 0§
+DXVKDOWVMDKU JHELOGHW KDW EHLJHI«JW

,QWHUQH /HLVWXQJVYHUUHFKQXQRVX\HQNDONXO

'LH $XI1ZHQGXQJHQ XQG (UWUIJH DXV GHRKQQQNHUDG G HBLN D
NXODWRULVFKHQ .RVWHQ WDXFKHQXQXQLFKWH® 7HWVOR DX\
KDOW ,Q GHQ 7HLOKDXVKDOWHQ FK\RGLGE KHDHV DH ZU H ¥ IHHU W

'LH 3URGXNWEHUHLFKH XQG , G\ HIUQ M6 19 H A B Q WWRP.E
DX DOOH H[WHUQHQ 3URGXNWH XPJH®HUIKW HG DH G\LW X B JHLR
HUEULQJHQ GDPLW GLH H[WHUQHQH3IURBKBKMN® HH GW\MHD® VG |
NJQQHQ ,P 3URGXNWEHUHLFK ODXIH@WHB HGX8J3URQWN
)XQNWLRQHQ 2UJDQLVDWLRQ XQG ('H WZDWDMIQD ZEN Y G H EL
GH XQG *UXQGVWe<FNVPDQDJHPHQW XQG GHU %DXKRI

8P GLH JHQDQQWHQ 3URGXNWEHUHLFXHE WREFSOW M ¥ PDXO KL
JLEW HV LQ GHU *HPHLQGH %HUJOHQ IROJHQGH 8PODJHQ

A 8PODJH %DXKRI QDFK 6WXQGHQ DOOH GHVZ#HhQ& KR UH @ HQ
GHQ QDFK GHQ HUEUDFKHQ %D XKR I WWXWDGH® TR INGVLH
WHLOW
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A BWHXHUXQJV XQG 6HUYLFHXPODJH VINXQHHZHLGHU BE U @
HUXQJ RGHU GHP 6HUYLFH ]XRUGHQEDWUWLQG 8SPIODGHQ
YHUUHFKQHW 'LHVH EHVDJW GDVYV GIHHU DSQXM D 19 @ G QU +
$Q]DKO GHU OLWDUEHLWHU QDFK 9R ®QJKDRQ/GT & HYDBHHDNLK
WHQ +DXVKDOWVYROXPHQV XPJHOHJW ZHUGHQ

+DXVKDOWVVWUXNWXU GHU *HPHLQGH % HUJ(

'HU *HPHLQGHUDW KDW LQ VHLQHU GBURIGRNWHFODQ GHUGHHQ
GH %YHUJOHQ PLW IROJHQGHQ ]ZHL 7 KBURICGDOXNWKRWIVHHQV EHV W

7HLOKDXVKDOW
BWHXHUXQJ
2UJDQLVDWLRQ XQG ('9
3HUVRQDOZHVHQ
J)LODQ]YHUZDOWXQJ .DVVH
*UXQGVW+FNV XQG *HEIXGHPDQDJHPHQW
*UsQDQODJHQ :HUNVWIWWHQ XQBI)DKU]JHXJH LQNC
=HQWUDOH 'LHQVWOHLVWXQJHQ
3UHVVH XQG glIHQWOLFKNHLWVDUEHLW
*UXQGVWFNVPDQDJHPHQW
6WDWLVWLN XQG :DKOHQ
2UGQXQJVZHVHQ
9HUNHKUVZHVHQ
(LQZRKQHUZHVHQ
3HUVRQHQVWDQGVZHVHQ
.RPPXQDOHV *UXQGEXFKZHVHQ
BRJLDOYHUVLFKHUXQJ
%UDQGVFKXW]
.DWDVWURSKHQVFKXW]
*UXQGVFKXOHQ
6FK*OHUEHI|UGHUXQJ
J)JUGHUPD% QDKPHQ I+U 6FK*OHULQQHQ XQG 6FK+0
BRQVWLJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWX
.RPPXQDOH OXVHHQ
$UFKLY
OXVLNSIOHJH
9RONVKRFKVFKXOHQ
. XOWXUSURJUDPP XQG VRQVWLJH .XOWXUS|IOHJH
)JUGHUXQJ YRQ .LUFKHQJHPHLQGHQ
6R]JLDOH (LQULFKWXQJHQ I+U :RKQXQJVORVH
6R]JLDOH (LQULFKWXQJHQ I+U )OWUEKWOLQJH|XQG $
%HUDWXQJ XQG $QJHERWH I+U IOWHUH OHQVFKHQ
%BHWUHXXQJ XQG )[UGHUXQJ GHKWQMWHHMDWLRQ Y
LQGHU XQG -XJHQGDUEHLW
-XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5DKPHQ 6*
-XJHQGWUHII
J)JUGHUXQJ YRQ .LQGHUQ LQ *UXSISHQ I-U [ELV -l
J)JUGHUXQJ XQG 9HUPLWWOXQJ Y-RRERUHQGHUQ YRQ
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*HVXQGKHLWVHLQULFKWXQJHQ
0D%QDKPHQ GHU *HVXQGKHLWVSIOHJH
J)JUGHUXQJ GHV 6SRUWYV

6SRUWKDOOH 2SSHOVERKP

6SRUWKDOOH 6WHLQDFK
JUHLVSRUWDQODJHQ
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
%DXRUGQXQJ
'RKQXQJVEDXI|JUGHUXQJ XQG :RKQXQJVYHU
(OHNWUL]JLWIWVYHUVRUJXQJ
*DVYHUVRUJXQJ

‘DVVHUYHUVRUJXQJ
7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
$EIDOOZLUWVFKDIW
$EZDVVHUEHVHLWLJIXQJ
%HUHLWVWHOOXQJ ,QVWDQGHKDPB 8 IWX®H VU
BWUD%HQUHLQLIJXQJ XQG :LQWHUGLHQVW
9HUNHKUVEHWULHEH g319
gITHQWOLFKHV *UsQ /DQGVFKDIWVEDX
*HZIVVHUVFKXW] glIIHQWO *HZIVVHUHMVVH
JULHGKRIV XQG %HVWDWWXQJVZHVHQ
IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH
JRUVWZLUWVFKDIW

/IDQGZLUWVFKDIW
'LUWVFKDIWVI[UGHUXQJ

$0O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQ

VRUJX(

D % H Y U

UEDXO

HKPHQ

TRXULVPXV

7HLOKDXVKDOW
BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ XQG 8
6RQVWLJH DOOJHPHLQH )LQDQ]ZLUWVFKDIW
$EZLFNOXQJ GHU 9RUMDKUH

PODJH
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+DXVKDOWVSODOQ

*HVDPWHUJHEQLVKDXVKDOW

P *HVDPWHUJHEQLVKDXVKDOW ZHUGHQ VIRWIDBKH (HIWUWIE (
JH XQG $XIZHQGXQJHQ GHU ODXIHQGH Q VOHW Z 0D WQW HUW P
VLFK YRP ELVKHULJHQ 9HUZDOWXQJVKDXVKRGUW LXR XHLR 6!
=DKOXQJHQ GLH QDFK 9HUXUVDFKXQKW. I L+D XV KB 8 W \QWIFKU
VHQZLUNVDPNHLW JXJHRUGQHW VLQG =KPWRQILHU KQ G HKIL
ZHQGXQJHQ QHEHQ GHQ ]DKOXQJVZLUNVDIKD XDQHX ®XE K
QLFKW ]JDKOXQJVZLUNVDPH 5HVVRXUFHQY HWE K XHLKEHX QZILHQ E
DX| GDV DEQXW]EDUH 6DFKYHUP|JHQF N§® HXOXQXQQY HQRIZL E
]JDKOXQJVZLUNVDPH (UWUIJH ZLH EHLVSUMWMDZINI X WF &KX VY[RV
RGHU ,QDQVSUXFKQDKPH YRQ 5+¢FNVWHOOXDRVKDX V'KRO WD (
hEHUVFKXVV J)HKOEHWUDJ VWHOOW ZLALR® GHYG KDHEIDOA
UHFKQXQJ GLH LQ GHU 5HFKQXQJVSHULR GH XMKD.QWWE®D Qv
JHSODQWH 9HUIQGHUXQJ GHV 5HLQYHQRMHNGW XBD%HG VK R
YHUULQJHUW GDV %DVLVNDSLWDO LQ GHU %LODQ]

(UWUIJH

'‘DV 9ROXPHQ GHU RUGHQWOLFKHQ (UWUIIMVGEHHWAH YD PMWHAJ
VDPW YXQG WHLOW VLFK ZLH IROJW DXl

m E&e¢] Z5° E ] ESE P .
"o uS EP vVv]eZ peZ 0S -

eUA JepvP v pv
*HA v pvP v
NS p &V pv Zvo] Z AXITXTIT |
P v |\ T
6X6606 X111 !
009

H(P 0,3 /VA #8]8]}ver
TUA v pvP vr v

]1SE P
TOTXAILT
19

WesIP JE wso)Z
SV T V&P 08 (°E ((v30] Z
' \ % E]A SE Zzsof A"SHVP v

I'9 "~ s s ~
> ]JeSpvPe v8P 0|§<9A|;xan| !
i

IS]A] €S e]Jve v uv  zXo] Z AOOXAIT |
1P vo ]*&piP v ESE P L<}ed v E«8 85uv®v
fXiii ! 36Xl ! 8X3ii

i9 i9 19
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'LH ZLFK

WLIJVWHQ (UWUIJH GHV (UJHEQLVKDXVKDOWYV

'LH 5HLKHQIROJH GHU (UJLHOXQJ Y RIH QUM/W JIHE X Q G* H P ® 10k

RUGQXQJ ZLH
6RQVWLJIH (UWUIJH

IROIJW IHVWIHOHJW
] % $QWHLO (LQNRBRPHQMWHXRG )$*

SDFKWHUWUIJH XVZ

(QWJIJHOWH
(LJHQH 6WHXHUQ
.UHGLWH QXU

] % *HE*KUHQ (LQWULWWVJHOGHU XVZ
] % *HZHUEHVWHXXHU*UXQGVWHXHU

l+U ,QYHVWLWLRQHQ

'LH 5HLKHQIROJH GHU (UJLHOXQJ YREQWDW JMIQGRFR NHLOK
IOXVV DXI GLH +|KH GHU MHZHLO IHI® QUW WU H 6 H'\. H WZILHFEKQ\LLV

KDOWYV VLQG
(UWUIJH $EJHN-U]W "LIIHUHQ]
$QWHLO DQ GHU (LQNRPPHQVMWHXHU [(6W 2 Ya
6FKO*VVHO]XZHLVXQJHQ 6FKO =XZ v, Y Y
(QWJIJHOWH 1+U |[IITHQWQLFKH /HLVWXQJH& (QWJ |I[iva s
*HZHUEHVWHXHU FHZ6W 4 s
.LQGHUJDUWHQODVWHQDXVJOHLFK . . .
OHLONLOG! 905 /i /4 2
*UXQGVWH X *UG 1 1 :
)DPLOLHQOHLVWXQJVIDXVJIOHLFK )PP E2 !
+ROJYHUNDXI +RO]J Y, i, 1
OLHWHQ XQG 3DFKWHQ OLHWH® Y Y,
.RQJHVVLRQVDEJDEHQ .RQ] s s

£%3
Ya
Vr
Ya
Vr
Ya
b7
Ya
b%3
Yo

Yn

'LH ZLFKWLJVWHQ (UWUIJH DXV GHU ODX
SHUZDOWXQJVWIWLJINHLW

(] ]
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'LH *HPHLQGH %HUJOHQ LVW HLQH NODV%IHWUXI M HLHIXBGHQHELO!
VWHKHOQ %HUXIVDXVSHQGOHU JHJHQ *FEW U% :6 WSIWDLOQ/GN L
'DV DQVIVVLIJH *HZHUEH LVW KHW HIDR/\H @ D5VX iR KR U ¥ Fil
VWHXHUDXINRPPHQ DXFK LQ ZLUWVFKDQMULAK WWVK® B F\K WIH
JH UHODWLY VWDELO EOHLEW %HIRUHUM PKXL@GGH (NVQZEBBY H
EHVWHXHUDXINRPPHQ DOV JHULQJ HHD{XNWOX\WA/Q D,IPRUIHE OB
9HUZDOWXQJ DXIJUXQG GHU DQKDOW HIQGHE B RWR G B BBHDWDVEG
LQ +|KH YRQ Yo GLHV HQWVSWL%KWHLWY (LRQ ZIRKWD H
WXHOOH3 =DKOHQ GHV 6WDWLVWLVFE&MNQ F/H\QFRKHMMPWHM BoH
EHVWHXHUDXINRPPHQ GHU *HPHLQGHQ HQ@ “WD% HQ N ODW Wi PYE
ELV (LQZRKQHU EHL Yy (LKQ ZQRIKFXKH B EQXHWEWHRU 6H Z
EHVWHXHUXPODJH 'LH *HPHLQGH % H UWHWMDR NRIZ W EKHLVHAH B
DXINRPPHQ LP -DKU LQ +|KH YRQ Yo (LQZRKQHU

$XV IROJHQGHP 6FKDXELOG LVW GLH (QRNZILWNRGIAQ GHW L(RI
‘'LH URWH /LQLH PDUNLHUW GDEHL GLWHQWUWUWPHIQUFHHHIBE
(UWUDJVDUWHQ *UXQGVWHXHU *HZHUEMVWHXHU XQG *HE-®-

v3A] lopvP E vl ZopvP v

TIXiITiXiH

i0XitiXHH

fOXITiXHH |

[oXITiXHH - — | | I

ITXT1T1 X1+ — e - | EE— L

fixiixin o mn BN [

VI N ] [ [ | [ -

OXI11XH —

O X111 XHH |

XX i N P

IXITI X T H e - e == || || || | I
I - T - T - T - T - T L T L T - T - T - |

fifo 1ifi6  Tii6  1iio  TiTi Titi TiTT Tt 1116 TiTh

e Epv 5 p E e AE 35 u E

m vSP 08§ e Jviluu ves p E

mm & uXr> JeSPUVPe pePoml™Zr Z0O%ee OlpA JepvP v
efe ZOeo " <}e3 v Ee” "IuwEWP vl ZOopvP v

=P ulv JPVv ESEP

'LH 6WHXHUKHEHVIW]H KDEHQ VLFK ZLH IROJW HQWZLFNHOV

*UXQGVWHXHU $

*UXQGVWHXHU %

*HZHUEHVWHXHU
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$XIZHQGXQJIHQ

'DV 9ROXPHQ GHU RUGHQWOLFKHQ $XIZHKDXYKDD &N VE HHWU

LQVIJHVDPW YXQG WHLOW VLFK ZLH IROJW DXI
m @E+] Z§° E | Md(A V pvP v
‘e US EP V]eZ HeZ 0S -
y y W Ee-}v o p(A v
*lves]P }CE So] Z v A AN RS
u(Av uvP_\v\ 0X'|'I§£;)XO“I
IXAOOXBil !
09
_ u(A v pvpP v
< N Zr pv
dE& ve( & W(A v pvP v “ .
Sy s PR ] veSo JeSpvP
XCBOXORT & eve L «Zz&E ] uvP v IX161XATT |
"¥§;"- (X630X011 ! 69
! o9

uvP v

°E

'LH ZLFKWLJVWHQ $XIZHQGXQJHQ GHV ™MWWPWHUJHEQLVKD)

$XIZHQGXQJIHQ $EJHN-UIW
3HUVRQDODXIZHQGXQJHQ 3HUVRQDO Y
_.UHLVXPODJH UKLV Y,

JLQDQ]DXVJOHLFKVXPOPJH )$* Y !
*HVFKIITWVDXIZHQGXQJHQ *HVFKI|WV VA
B8QWHUKDOWXQJ *HEIXJH X D *HE |SBQWHUKY,

%HZLUWVFKDIWXQJVNRNVWHQ %H[ZLUWVFK f
=XZHLVXQJHQ XQG =XVFK+VVH =XZ EXVFK ¥ Y, 1
BWHXHUQ XQG 9HUVLFKHUXQJHQC 6W 9HUV 1%,

*HZHUEHVWHXHUXPODJH *HZB6W |8P Yo %
OLHWHQ XQG 3DFKWHQ OLHWHP Ve o3
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'LH ZLFKWLJVWHQ $XIZHQGXQJHQ DXV GHU

OHUZDOWXQJVWIWLINHLW
O ]

Ya

Ya

Ya

Ya

Ya

Yx

Ya

Yan ‘ ‘ o ‘

Q@O&} & &L &,gs‘”’ 00@@ s\(@é‘ o o %\o“\ ®$°

R & & Qf ™ O@w\

'LH3SHUVRODONRWWOGIQHQ DXI GHU $XIZDQGVHLWH GHV (U

Y GHQ JU|%WHQ 3RVWHQ GDUH®LHEHUWGHPHDR GBI P KW

Y. 'LHV LVW VRZRKO DXI| VW UNXQGWKUWHDIGH) X ORSF WDHIFK (

PLW %HVROGXQJVHUK|KXQJ EHL GHOURPIHDRWHK@ XGEL C

%HVFKIITWLIJWHQ DOV DXFK DX| GHQ JHVWHMHLG K QG B U.LR
EHWUHXXQJVHLQULFKWXQJHQ [XU*FN]XIeKUHQ

,QVIHVDPW ZHLVW GHU 6WHOOHQSODQ PAH DEPDNHED XV KD GoWYV
VFEKIITWLIWHQ VRZLH SUDNWLNDQWHXQDXQGIRXIWMBEUO GH
DPWHQ %HVFKITWLIWHQ VRZLH (XBUOSWQRBBQWWRO:!
'LH *HVDPWVWHOOHQDQ]DKO VWHIR® VRPIDXIXP 6 WNHHOGDAHH
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(QWZLFNOXQJ GHU 3HUVRQDODXIZHQC

‘ O9HUZDOWXQJ LQNO %DXKRI +DXV<PHLD/.WF|[DJV‘6FKXOVHN[

$Q GHQ 5HPV 0OXUU .UHLV PeVVHQ LP_86GDQXMDAMEIIH |+ KU W,

ZHUGHQ 'HU 8PODJHVDW] UHGX]JLHUW ¥XIUFKR® 9HUJCHUFK
XQG LVW GDPLW QDFK ZLH YBUUHLREPAOEBQHVWMYM/ HQ @

r*UWWHPEHUJ 'HU .UHLVXPODJHVDW] LKQL®/GC EHMWU XJ G

(QWZLFNOXQJ GHU .UHLVXPODJH

il | | | | | | | | |

WP q® 0 T g g g 0 2 P
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'LH EHL GHQ (UWUIJHQ EHUHLWYV GPHI1Q®GWMH®B®OW OSQR LIQNK |
0D%H YRQ GHP NRPPXQDOHQ )LQDQ]DXVJORRFEXQHBGRIFK H L
UDXV QLFKW QXU =XZHLVXQJHQ VRQGHUQ R WNOI® XOVXFK
JOHLFKVXPODJHQ DEIsKUHQ

(QWZLFNOXQJ GHV )LODQ]DXVJOHLF

B=XZHLVXQ@MO 8PO

*HVDPWHUJHEQLYV

'‘DV *HVDPWHUJHEQLY VHW]W VLFK DXV @QIGPGRWPGHRWECH UFHKWY
JHEQLV ]XVDPPHQ

2UGHQWOLFKHYV (UJHEQLYV

'DV RUGHQWOLFKH (UJHEQLV HUJLEW VIXWNKD®WGRFES LVGE KGI
GRSSLVFKHQ (UJHEQLVUHFKQXQJ DXV GHWHQWBUFRIQH QZLUAF K
XQG GHQ RUGHQWOLFKHQ $XIZHQGXQYHW® V VDN OFOUNG I6®IY O(IUR |
JHZ|KQOLFKHQ *HVFKIIWV E]Z 9H U ZD O VADIXWLKIINGIWW LH
SHFKQXQJVMDKU GDU 'HU $XVJOHLFK GHW PO&HENMEH)EWH Q
WH .HQQJU|%H ]XU %HXUWHLOXQJ GHU *HQHUDWLRQVJHUHF

.DQQ GLH .RPPXQH HLQ SRVLWLYHV RUGHQW E HBKEW W HAH
GDVV GHU *HVDPWHUJHEQLVKDXVKDOW BKXKFVKHGBOVY FHHD LW ¥
JHEQLVKDXVKDOWY LVW JHVHW]OLFK HU GIHXY& QR VAW F®
QLFKW HUUHLFKW ZHUGHQ ELHWHW 1t HOHKXPIGS H@ KDXWY K DD(
DXV]XJOHLFKHQ :LUG LQ GHU 'RSSEKHHLQUIREQW\ YHHWM LRIDG
GLHVY GHU 5 FNODJH DXV hEHUVFKeVVHQ GHXJRUGH@QWDOHE K
GHQ

,P -DKU EHWUIJW GDV RUGHQWOX%FKH (UJHEQLYV
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'LHV OLHJW ]XP HLQHQ DQ GHP $XVZHL\NRPROHID SEDFKDKY |
KDOW $EVFKUHLEXQJHQ DE]JO $XIO|VXQ4EHQ Yo Ya

]XP DQGHUHQ DQ GHU LPPHU ZHLWHU D VHIL\DKHIH G N O D(IQHN
ZLFNOXQJ GHU (UWUIJH DXV BWHXHUQ XRBGFKXZGEHUXENIEZE X
GXQJHQ 'HU LP 9HUJOHLFK ]X 9RUM RKI\G QN O IOALKEHK S GLOW W
FD EHUXKW KDXSWVIFKOLFK DX [&KR) X L&HPW GHD B MW HX
KHEHVIW]H XP Y + EHL GHQ *UXQGV EH X HUHU X® & HUPE H VYV
]1XP VRZLH GHXWOLFK K|KH U KHQGH)XZ HLRPPXIHIO HEH
QDQ]DXVJOHLFK 'LH RUGHQWOLFKHQ $OXHAHF®GXO JHIXVKQ GV

X P JHVWLHJHQ

6RQGHUHUJHEQLV

'DV 6RQGHUHUJHEQLY HUJLEW VLFK LP DX®H@GHDX 'LIIH
%HURUGHQWOLFKHQ (UWUIJHQ XQG G3)DQ DK@ HIURNIGW G\M Q L3
WHQ ADX%HURUGHQWOLFKH (UWUIJH® XQB QADXKYUQKU B UB HIDX
%HUKDOE GHU JHZ|KQOLFKHQ 9H U ZD QUINKDIJIWWA QG JSDHIZ\W QDAJ
JHQ LQVEHVRQGHUH *HZLQQH XQG 9HUOXEWHQD PX\OKUZP LI H
VHQ VRZHLW VLH QLFKW YRQ XQWHUJHRRNMAQHWHY BRIGGEKL
JHEQLV NDQQ ]XP $XVJOHLFK GHV RUGHBDQ®HWKHA®UCGH G ERX
GHU 5.FNODJH DXV hEHUVFK+VVHQ GHVY 6RBGEMHEUJHEQLVVFH

'HU (UJHEQLVKDXVKDOW I+U GDV -DKUEQLWVHLVW HLQ 6RQ@G
XQG |I-U GLH -DKUH L +Y Y& DXQYG 'LHVHV EH
JU.-QGHW VLFK LQ GHU 'LITHUHQ] JZLVFKH® QG Bo® > S QIK JebHU
GHQ %DXJHELHWHQ XQG GHP %W XFKZHUW GHU *UXQGVWe+FNH
,P +DXVKDOWVMDKU ZLUG GHU hBHIUHEKXVWW IBY Y 16 B DIGPIE
XP GDV RUGHQWOLFKH (UJHEQLV L +Q 9HUOXV WY RUQNGU BH
S9RUMDKUHYV Yo DXV]XJOHLFKHQIJHKHQGMHU hEHWK IFE® XX
L + Y Yo ZLUG GHU 5FNODJH ® X\HWBHRUMFKUHWVYIHEQL
IXIJHI-KUW

(QWZLFNOXQJ GHU 5¢FNODJH(

LA

O5«FNODJH RUGHQWOS5{ENBEQHWRQGHUHUJHEQLV
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I1HWWR 5HVVRXUFHQEHGDUI

'"HU $XVZHLV GHV 1HWW R UBHRKAKPHMYEHNG BUHQW DXVVFKO]
QHQ 6WHXHUXQJV]ZHFNHQ (U ELOGHW GWHHQUMHKWODW I|®Q BJ
JHLJW DXI RE GHU 7HLOKDXVKDOW H]ZRGGH 30 RFGKHNQVI H X 8
VHOEVW HUZLUWVFKDIWHQ NDQQ RGHUKRBWXI]BUWWHEBJGH
ZHUGHQ PXVV 8P GHQ 1HWWRUHVVRXUFHQ E HGIPUIW MIHIDHY
PsVVHQ HEHQIDOOV GLH $XI1ZHQG X Q JMHLQNH UQLEMWRILHIH ZH U @ W

'HU 5HVVRXUFHQEHGDUI DXV GHQ 3URGXNWEHWVIHAK KBOQI
Yo 'HU S5HVVRXUFHQ< EHUVFKXVV DXV EGHWU3IUWGXI
Ya 'HU 6DOGR EHWUIJW LP 2bKU

'LH QDFKIROJHQGH *UDILN VWHOOWUG HI® HHQDHO) D FLK \& WH
EHUHLFKHQ GDU $XIIIOOLJ LVW GH @ HWEBIE D LF KbHUHN AR .E
XJHQG XQG )DPLOLH +LHU VLQG X DHG5 IGH 3 HUN R O/DLXI W H
(UILHKXQJVGLHQVW GLH *HEIXGHXQW HUHKD OMX QD WHRIZLLIMO ¢
HOWKDOWHQ PLW VWHLJHQGHU 7HQGHOQ]

/JHGLJOLFK GUHL 3URGXNWJUXSSHQ 3URGDQMWIHEX SBHR G X K
JUXSSH A%DXHQ XQG :RKQHQ:® XQG 3URGXNWRIWXSEH H UA
ZLUWVFKDIWHQ HLQHQ 1HWWR 5HVVRXUFHQ EHU 38 RBXW W H
JUXSSH LVW DXI GLH %DXSODW]Y HUWN X QU KQ I & HXQGH Q HD

RUGHQWOLFKHQ (UWUIJH ]XU*FN ]X I«KUHQ

E SS}rZ ee}uE& v E(vV ZWE} puls E] Z v
Ju , peZ osei ZE TiT1
AXTHIXTI | --
\\\\\ . <
OXTiiXiii | =
xO
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TXTTIXTIF | S —_ a <
~c > _ .
-— - - __ © - -- o= T3 _ T a-- -
IXIXiE! - g2 = 3= o 2o = NC . 2 4% c T = ez
- — = N= -- ¢ W <= = T - a- W= o= I3
Qo > > [l - — Q < - —_ =< §< ~—
=< x X o = = 2 . X 2= [l E;< <X o o gX .3><
XX e X 9 S Tl ox X K o ox o ok go &2 ?fg =0
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*HVDPWILQDQ]KDXVKDOW

P )LODQ]KDXVKDOW VLQG GLH (LQ GALOIGNOXNW]IDEPIMLUHH® TH

EHZHIJXQJHQ ]X SODQHQ

'"HU )L QD Q PRI VKD IOQ H.IVQ\J W '@y HELLDH/

A PHUVWHQ $EYRKGQHWWGLH JDKOXQJVZLUNVDPHQ 9RUJIQJF

QLVKDXVKDOW GDUJHVWHOOW 'HUO6BBGRFEXYY B2/ =DHGE
DXV ODXIHQGHU 9HUZDOWXQJVWIWLJIKWLWHPXYDWELOIREH G |
NDXIPIQQLVFKHQ .DSLWDOIOXVVUHFK@MXFX DIW W H Q O M\
=DKOXQJVPLWWHO GDU

'"HUZHLWH $EVFHLQWWGELH (LQ XQG $XV]DKOXQJHQ DXV GH
NHLW DOVR GDV ,QYHVWLWLRQVYROXFPHL FIOWV )EQD Q
IHKOEHWUDJ ZLUG VRPLW GHU 6DOB R IDX®RGBRV&GM K I ORYZ
WLWLRQVWIWLIJNHLW YHUVWDQGHQ

'HWGBULWWH $EMEKWLGIVA )LQDQJLHUXQJVWIWLINHHW .UHC
GLH *HPHLQGH LKUH ,QYHVWLWLRQHQD]QMIM]8QFRX\EHU'L
OHW]WH =DKO GHV )LQDQ]KDXVKDOWD HE HRE VBZ R UAHIPW L \DF
JHQ*JHQG /LTXLGLWIW DXVZHLVHQ NDQQ

%HWUDFKWHW PDQ GHQ )LQDQ]SODQX®JVNMDWWDLXPD QKRB X\
KDOWHV HUJLEW VLFK LP 6DOGR HEDQ QHJDWXZYHU &DVK )OR

*HVDPWILQDQ]KDXV

(LQIDKOXQJHQ XQGC )LQDQ]SODQXQJ

OXQJHQ DXV ODXIH $QVDW 30DQXC 30DQXC 30DQXQJ
WXQJIJVWIWLINHLW

(LQ]JDKOXQJHQ DXV OIG Ys Y Y Ya
9HUZDOWXQJVWIWLINHLW

$XV]DKOXQJHQ DXV OIG Ya Y, Y, Ya
9HUZDOWXQJVWIWLINHLW

=DKOXQJVPLWWHO-E 1 . ] i
EHGDUI GHV (UJHEQ

=XI*KUXQJVUDWH &DVK )ORZ

Y
Y
Y
Y
Ya

Ya

Seite 22 von 405



(LQ]DKOXQJHQ

hEHUVLFKW «EHU GLH LQYHVWLYHQ (LQ

GHV *HVDPWILQDQ]KDXVKDOWHYV

—— 9HUIX%HUXQJ YRQ
*UXQGVW.FNHQ XQG
*HEIXGHQ
%HLWUIJH XQG Ya
IKQOLFKH (QWJHOWH
Ya

L, QYHVWLWLRQV]XZHLVXQJHQ YRP
%XQG /DQG
Ya

$XV]DKOXQJHQ

hEHUVLFKW *EHU GLH LQYHVWLYHQ $X\

GHV *HVDPWILQDQ]KDXVKDOWHY

+RFKEDXPD%QDKPHQ
Y, \ 7LHIEDXPD% QDKPHQ

Ya

VRQVWLJH
(UZHUE YRQ %DXPD%QDKPHQ

*UXQGVWeFENHQ v,
Yy

’QYHVWLWLRSVI|UéHk&@i%%%%V%%KEﬁ?HJOLFKHQ 6DFKYHU
4 Ya
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$XV GHU A(LQJHOGDUVWHOOXQJ GHU GL¥HHMWZ WLQRIQNHRD %Y E

QHQ GHU HLQ]JHOQHQ 3URGXNWH GGNDISODIOHKOW V B MKU DEXHP
JHVWHOOW

I1DFKIROJHQG HLQH hEHUVLFKW <EHU GLH KHQD,RW WX MALW GH
MH BURGXNW LP +DXVKDOWVMDKU

URN

30DQD!

%HVFKUH

% DXKRI

IHXEDX %DXKRI

*UXQGVFKXOHQ

(OHNWWR XQG 6DQLWIUVDQLHU
6FKDOOVFKXW]

.L7DV

(WZHUE 1HXEDX .L7D

"RKQXQJVEDXI|[UGHUXQJ

(UZHUE YRQ :RKQEDX *UXQGVW-e

7HOHNRPPXQLNDWLRQV
HLQULFKWXQJHQ

Y %UHLWEDQGDXVEDX

$EZDVVHUEHVHLWLJIXQJ

6DQLHUXGQWHQ .DQIOH XQG 5h%\V
QXQJ 6DQLHUXQJ .OIlUDQODJH

%HWULHE YRQ *HPHLQGHVWUD% B@UD%HQEDX WDQLHUXQJHQ

gITHQWOLFKHYV *U-*Q

6SLHOS®@IW]H

JULHGK]|IH

BDQLHUXQJ $XVVHIJQXQJVKDOOF
SODW] +|%OLQVZDUW

,16*(6%$0

:

'LH (QWZLFNOXQJ GHV ,QYHVWLWLRGKHROKPIIDQV [PHLH Vid EBIX
VFKeVVH GHU OHW]WHQ -DKUH ]XU 8QWHWU KR® RXQD OHXEG , XK
VWUXNWXU HLQJHVHW]W ZXUGHQ

vVSA] lopvP /vA «5]8]}veA}lopu v
(3X111 X
NI /\
ITXiniXiH
XX IH /P\~//' \\
6 X111 X HH
OXi1iXi /\ /

3Xi11XH
imnxni]

BN

/ 2\

\

"y

; P -l_ [ B = I - - |
L. Tiio 11io6 Tiid iiid TiTi iiTi Tt Tt Ti1o Titn
riXinXHH

wewm s EU,P vesmm  pu “r mewm /VA ¢3]3] e’ o US]VA «3]8]}V Vv
EA E vV Zu v Tpe ZO0eo
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,QVIJHVDPW VLQG LP +DXVKDOWVMDKU V]HNWRDDEK A R R)Q HHD@
(LQ XQG $XV]DKOXQJHQ DXV ,QYHVWLWLRQHQ YHUDQVFKOTL
*HVDPWILQDQ]KDXV LODOISODOXOJ
(LQIDKOXQJHQ XQf )LQDQ] o
OXQJHQ DXV ,QYHVV $QVDW 30DQXC 30DQXC 30DQXQJ

1 1

(LQ]DKOXQJHQ DXV ,QYHVWEWLRQV ¢
WIWLINHLW

IN

$XVIDKOXQJIJHQ DXV ,QYHVWIWLRQV Ya Ya Ya
WIWLINHLW
=DKOXQJVPLWWHO-E 4

EHGDUI DXV ,QYHVW

(QWZLFNOXQJ GHU 6FKXOGHQ

$XIIJUXQG GHU KRKHQ ,QYHVWLWLRQMRDKVVHQ NMRZ&EHPL®DG

JROJHMDKUHQ 'DUOHKHQ DXIJHQRPPHQ@ZHUGHAQ Y,

Y,
,Q GHQ -DKUHQ + IOLH% HQ GWPDYAWP IGIHIG A KO OV IHID
LQQHUHQ 'DUOHKHQ GHYVY :DVVHUZHUNV MIKUOLFK Ya 1X

J)LQDQ]SODQXQJ

*HVDPWILQDQ]KDXVKDO
$Qvbw 30DQXC 30DQX( 30DQXQJ

(LQJDKOXQJHQ DXV GHU $XIQDKPH YRQ
,UHGLWHQ XQG ZLUWVFKDIWOLPK YHUJOHLFK Y, Y,
EDUHQ 9RUJIQJHQ I+U ,QYHVWLWLRQHQ

$XVIDKOXQJHQ I«U GLH 7LOJXQJ YRQ
,UHGLWHQ XQG ZLUWVFKDIWOLFK YHUJOHALFK Y, Y,
EDUHQ 9RUJIQJHQ I+U ,QYHVWLWLRQHQ

S9HUDQVFKODJWHU )LQD
WHO*EHUVFKXVV EHGD g L E Ya
JLHUXQJVWIWLINHLW

'LH 9HUVFKXOGXQJ MH (LQZRKQHU VWHLQ WQJXA HRW b DXHPWY ) E
(LJHQEHWULHEH DXI Yo (LQZRKQHU

=XP 9HUJOHLFK 'LH GXUFKVFKQLWWOLFBQJBHKUWIFKNXD GKH Q.

PHLQGHQ %DGHQ :*UWWHPEHUJV GHU *U |(%® DRIOCDHNWY HE HW U I
]1XP FD Y, (LQZRKQHU .HUQKDEWKDUWHEHRKQH (LJI
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(QWZLFNOXQJ GHU 6FKXOGHQ

Yr
Yr

Ya

| U
DDDDDDDDDDDDU

Y |

Y

N

(QWZLFNOXQJ GHU /LTXLGLWIW

'HU +|FKVWEHWUDJ GHU .DVVHQNUHGLWHMWYMD® Ut ZL Ht DDAk
Y IHVWJIHOHJIJW 'LHVHU %HWUBU NXW]QRWWHQIEQ J=2DV
QDQJLHUXQJ GHU %DXPD%QDKPHQ HLQ@HDGWQWRIGIGWW HUIF

'LH YRUDXVVLFKWOLFKHQ OLTXLGHQEHWHQPHYWBO ]XPLR ¥
'HU OLQGHVWOLTXLGLWIWVEHVWDQ® I-U GBQ .HUQKDXVKDO

YRUDXVV OLTXLGH : : y Y Y
]XP -DKUHVEHJLQQ
YRU]XKDOWHQGH OLQGHVWO Y Y) Y Y

*HP t $EV  *HP+92 VROO GHU 0L Q GHL\WW&HR/MOIEHA/ VB HQ V/
YRP +XQGHUW GHU 6XPPH GHU $XV]DK OXMWX®@JDWVYWRD X HLOK
GHP 'XUFKVFKQLWW GHU GUHL GHP +DXVKDOW EMW®NKD MR D (
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SXVZLUNXQJIJHOQ &RURQD 3DQGHPLH

'LH ZLUWVFKDIWOLFKHQ $XVZLUNXQJHQDBWHQ&RBXRIQ [E 13D @G
*HPHLQGH %HUJOHQ 6SXUHQ $XIJUXQG GHHOXHEHX QG KAHHL
JOREDOHQ /LHIHUHQJSIVVH DXI| GHP 5RUXDVRWPQU RWWU HHFKH
EHVWHXHUHUWUIJHQ LQ JOHLFKHU +|BNVZGI GHU' XBIRZK UEL
VWHXHUKHEHVIW]H ]XP VWHLJW * WMZHEUREHKY \@ B X H D B X
NRPPHQ

'D GLH ILQDQJLHOOH /HLVWXQJVIIKIOMHM LY &R HM FODIUQG HY
NRPPXQDOHQ )LQDQ]DXVJOHLFK DEKIQDWWNRQEXBGZIHU KR Q G
DXl GLHVH =DKOXQJVVWU|PH EHGHXWYVDPXQGHGDXMRH Q R P4
ZLFKWLJVWH (UWUDJVSRVLWLRQ GHUWHHIP® IDXGE HW \W. G NR PH
WHXHU 'LHVH WUIJW PLW YRUDXVVLFKWDLFRXHQ JHVDPWHG®
(UWUIJHQ EHL $XIJUXQG GHU XPIDQJUMLGEKH® VoM D B WK K
. XU]JDUEHLW VLQG KRKH $XVIIOOH EHL GHBKQH® RPRHGEDWV
. XU]DUEHLWHUJHOG HQWIIOOW NHLQH (QUNRPEHEDWWXNRP
HUVW JHLWYHU]J|JHUW ]XP 7UDJHQ 'DHVGHLQ NMP ML BIG KPP\
DXV GHU (LQNRPPHQVWHXHU DXV ,P 9HUJO MLFB XKD ORPK L
SODQXQJ HUK|KW VLFK GHU *HPEDQGHDOQQHLQLDKP F

Y YHUJOLFKHQ PLW GHU +RFKU HRQIDXSH LW BR PH
JHPEHU l+U GLH +DXVKDOWVSODWHLD DXV IGHW (G&NRP
WHXHU MHGRFK FD ¥y XQW HHD GV B\W P D@V HUPLWW |

$X1 GHU $XIZDQGVVHLWH PDFKW VLFK GDHIZQQ &RML BH®EWR
WHVWYV ODVNHQ 'HVLQIHNWLRQVPLWWHIXQYRZLH Z®XQUEF K HH
PHUNEDU +LQ]X NRPPHQ DXIJUXQG GHU /VMWHQHIQPI SHRFK \
XQG 7LHIEDXEHUHLFK
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)DL W

'‘DV YHUDQVFKODJWH RUGHQWOLFKH (UJBEYLMXEKLE8WQI 4H |
UDXP GHV )LQDQ]SODQV HLQ QHIJDWLYHV (UZHEQLV DXV

Ya Ya "HU2*HPHLQGH %HUJOHQ
OLQJW HV GDPLW QLFKW GHQ MIKUDXVFKGIQUSE VX RXQUGEGHQ YOoHH
WXQJIJVWIWLINHLW ]X HUZLUWVFKDIWHQY PO G DB BWER/W\D Q ) ¢

S8UVIFKOLFK leU GLHVH (QWZLFNOXQZLWRK HXQ HG H D FIQWHZLG M
GHU (UWUIJH XQG GHP $QVWLHJ GHU $XHW GGXQYLHQ EBLN B
3HUVRQDODXIZHQGXQJHQ VWHOOW GIDOHPHILOWHI GDQ 3D RH

GLHVH LP -DKU PLW Y, QUREKUGHQHWLFRLRLHVH ]XF

PLW Y4 PHKU DOV YHUGUHQDFKRH & DEHH) AJHPHLQ

JHQHQ 6WHXHUQ?®* *UXQG XQG *HZHUE H3/WHNXH U= H.QWUZDDEMN N
¥, LP -DKU DXI Y, LP -DKU

=XP 9HUJOHLEK
(LQH $QSDVVXQJ GHU 5HDOVWHXHUKHE®NV4AW]JHUXJREWY EM ]HRX(
DXI GLH DNWXHOOH +DXVKDOWVSODOXQFDHLQHQ”{UWUDJV].

30DQDQV| 6WHXHU OHV (UK|KXQJ Y +
*UXQGVWHXHU $ Y Ya Yh
*UXQGVWHXHU % Ya Ya Y
*HZHUEHVWHXHU Ya Ya Y

'LHV XQWHUVWUHLFKW QRFKPDOV GLH VFKZBRKHH QHY WX Q.
WUIJH 'LH *HPHLQGH %HUJOHQ ZLUG DXFRLRIRQWLXVYRRLR
DEKIQJLJ VHLQ 'DV 9ROXPHQ GHV )LGRBEKDENUEBNWF RY W I@H
VFKDIWVODJH LQ 'HXWVFKODQG XQG VHRP LW%G H H P. R QGHING!
WHLO DQ GHU (LQNRPPHQ XQG 8PVDW]VWHXHU

'LH JHKW GLH ZLUWVFKDIWOLFKH (QWZHBNOXXQQ JZWEKWUHL'E W
UHU +HUEVWSURMHNWLRQ YRP IROJHQGHYV

A'LH NRQMXQNWXUHOOH /DJH LVW ]ZGILH HBWH.PE@W Q J L@HW V IHH.
OHLVWHU GXUFK GHQ ,PSIIRUWVFKUNWVYHUBHEN B UWHWHNVHE
.RQVXP LVW LP ORPHQW GLH 7ULHEIHGROXG B U $DLGHNVHUKH
OHLGHW GDV 9HUDUEHLWHQGH *HZH U&ERIUBQDHWLAKHDOW BKU
ZHOWZHLW DQJLHKHQGHQ .RQMXQNWPOW XIHNH LD B 5Q K H LKAL \DW
OHLVWXQJVJ*WHUQ 'DV EUHPVW GLHGBAGMNWR UG NRQYM R QNY

WHQ 4XDUWDO DXV 'LH 1DFKIUDJH QDXK GHHX WHIF\W R Q18
WHQ EOHLEW DEHU QDFK ZLH YRU KBIFKVHHGQFX WILW K GH.IHV H_ |
VHQ NRPPW HV LQ ]X GHXWOLFKHQ $XIKROHIIHNWHQ 3

'LH % XQGHVUHIJLHUXQJ UHFKQHW PLW HROHRHDHFKYWXP LP
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'DV LIR ,QVWLWXW VFKUHLEW LQ VHLQHU 3URJQRVH YRP
A'DV %UXWWRLQODQGVSURGXNW ZLU® LEGH G LMR/PMAPH DEKHIQX P+

GHQ -DKUHQ XP ElZ ]JXOHJHQ L/R 9RQ VMXIPINFKX]KSU R J
+HUEVW ZXUGH DQ GHU :DFKVWXPWHWYMDWNHKPOWEY -D&OH
ZXUGH GHU =XZDFKV I+U GDV -DKU XWPHQ N BU R {HD WEXGQD
-DKU X P 3URJHQWSXQNWH DQJHKREHD NRGMXQUNWFX U F

'"\QDPLN YRP QIFKVWHQ LQV sEHUQIFKVWH HDRK&RILNRD ZHHL WA
XQG GHQ 3URGXNWLRQVVFKZLHULJNHLWHHQVERXGI®BWEHLW H

%HL GHU %HWUDFKWXQJ GHU RUGHQW O L FKH @HWG H B Q IGVDAH
GLH LP +DXVKDOWVSODQ YHUDQVFKO BEWHBK ®E\QFKWH LEX @J
WXHOOHQ 6WDQG GHU 9HUP|JHQVEHZHQ RKQ JIHXW DV E K UH
GHUQ N|QQHQ (LQH ILQDOH $XVVDJH |XXGO QY $E Vi Q UHRE XH
WUIJHQ XQG =XZHLVXQJHQ NDQQ HUVW QXG@KVE HO D@]VINHDW
IHQ ZHUGHQ

'XUFK GLH 6RQGHUHIIHNWH GHU D X % HH RABXXSONDOW] FY KR! | U ¥

GHQ -DKUHOQ ELV NIQQHQ GLAK QO JWHEBQVR H GHHQWI |
FKHQ ZHUGHQ XQG ]XP (QGH GHV )LQDQ]EOPWXKUYHHBRQG
UeFNODJH L + Y YRUDXVVLFKWOLFK FD OLR Y

%HGHQNOLFK LVW GDVV LQ GHQ +D)XsVKDONL\DMBKKIGHQJV P L
WHOEHGDUI DXV GHU ODXIHQGHQ 9HUWHNOBX®HXW HW. J 8B M
ODXIHQGHQ (LQ]JDKOXQJHQ QLFKW DY WXMVARKQXQAPHQLHK &
VWUHLWHQ $XIJUXQG GHU VHKU KRKW®LWYHBX®WLWQR QH\QD

OLR % VLQG 'DUOHKHQVDXIQDKPHEQVLQ GHQ +PKHUN®@Q
LQVJHVDPW OLR % YRUJHVHKHQQ '£ HQ®D XIQ/& YH O EXQ B\H
OXQJHQ LQ +|KH YRQ Y M|KODHG & HEQH OMR/WHH X \BIWH] OR F

P %HUHLFK GHU :DVVHUYHU XQG $EZDVVHUGGMW WRUIXMH Q
YRU HLQHP HUKHEOLFKHQ 6DQLHUXQJVD WD X5« (AWO LHFREK 519 O
KIOWHU :DVVHUWeUPH 3XPSZHUNH VWHKHNEGUWP+(EGBH XKVF
LQ GHQ QIFKVWHQ -DKUHQ XPIDVVHQG Q @Y HNWUWHQ WHZ MUHGH
WULHE JHZIKUOHLVWHQ ]X N|QQHQ 'DPSQHWHV EHHLES K Q H% HLU
JLHUW VLQG P+VVHQ GLHVH .RVWHQHIQQ HIIQH G HHE¥HIHQNDO N

'HU *HPHLQGHUDW GHU *HPHLQGH %HGI8HQ KR WQLUPGHUUENTI
VWHXHUKHEHVIW]H XP Y + EHL GHQ YUX QEHMWGEEKWY U B ZHUE
VWHXHU ]XP EHVFKORVVHQ *HEKEHQ NMHINYOG DMILR |
WXDOLVLHUW XQG GLH *HE+<KUHQ GHMQ.LEHH UE @ &/HHXXFIKIW
JHQ hEHU GLH 9HUPLHWXQJ NRPPXQDOHU VHKWDHQN FIODM WHQ
.RPPXQDOZDOG NDQQ GLH *HPHLQGH ]XVMHQL F¥HO (G WHM HH
WUIJH ]XVDPPHQ JHQRPPHQ HUJHEHQ LP YPKYOOHLEDGHU $
PDQJHO LP %HUHLFK GHU .LQGHUEHWUHG®XOHLW&MONXRWD XIL

Y. 6RODQJH ZHLWHUKLQ HLQ DKV HMW DOHE K HQ GHINEH
XQJVSODW] EHVWHKW GDV /DQG VLEKDMHGRGK RMWK®Q & P LT
GHUEHWUHXXQJ EHWHLOLJW LP -DKDHUGH® GLHMWGH U WV
WHUKLQ GHQ +DXVKDOW XQG GHQ FHPBHQ QLG Q+HYU BSH B OFHD
VFKHQ
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'D GHU XQPLWWHOEDUH (LQIOXVV GHUWHI PPHALDGN BRI UG IQH V
PXVV HLQ +DXVKDOWVDXVJOHLFK «EHU EGWL H HXEGZHIQ GHVN H LA
VRIHQDQQWHQ 3IOLFKWDXIJDEHQ KNDHN @BH H RKR HWQ-EH W B U
VFKHLGXQJ RE VLH GLHVH $XIJDEHQ EZBK WDL\P AWLHALE HNDQIC
'DU*EHU KLQDXV HUEULQJW GLH *HPBHQGHHQFEKHZlBD®U GNDHF
XQG GHUHQ 8PIDQJ JHIJHEHQHQIDOOV DQJHSDVVW ZHUGHQ

%HUJOHQ

'DQLHO 6FKUHLEHU
J)DFKEHGLHQVWHWHU IsU GDV )LQDQJ]ZHVHQ
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*HVDPWHUJHEQLVKDX
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*HPHLQGH %HUJOHQ

30DQMDKU

*HYVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ] sovbw sovbw 30Dpox| 30DQx|[ 30DQX
(85 (85 (85 (85 (85 (85
> @ > @

BWHXHUQ XQG IKQOLFKH $EJDEHQ

*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ G
(LQNRPPHQVWHXHU

*HPHLQGHDQWHLO DQ G
+XQGHVWHXHU
6RQVWLJIH VWHXHUIKQO

/HLVWXQJHQ QDFK GHP
JDPLOLHQOHLVWXQJVDX

+H +H+ +H+ +H

+H +H+ +H +H

=XZHLVXQJHQ XQG =XZHQGXQJHQ §

% 6FKO*VVHO]XZHLVXQJH(
t =XZHLVXQJHQ XQG =XVH
ODXIHQGH =ZHFNH YRP
% =XZHLVXQJHQ XQG =XVH
ODXIHQGH =ZHFNH YRP
1 =XZHLVXQJHQ XQG =XVF

ODXIHQGH =ZHFNH YRQ
%HUHLFKHQ

$XIJHO|VWH ,QYHVWLWLRQV]XZHQG

t (UWUIJH DXV GHU $XI0]|
BRQGHUSRVWHQ DXV =X
% (UWUIJH DXV GHU $XI10]|

6RQGHUSRVWHQ DXV %H

(QWJIHOWH I+U |[ITIHQWOLFKH /HLVWX]

1 9HUZDOWXQJIVJIHE-KUHQ

1 %BHQXWIXQJIVIHE-KUHQ
(QWJIHOWH

% *UDEQXWI]XQJVJIHE+KUH(

% (OWHUQEHLWUIJH I+U G

.LQGHUQ YRQ ELV XQ
LQGHUWDJHVVWIWWHQ
LQGHUWDJHVSIOHJH

6RQVWLJH SULYDWUHFKWOLFKH /HL

1 OLHWHQ LQNO 1HEHQNH
OLHWYHUWUIJHQ XQG 310

t (UWUDJ /HDVLQJ -REUD(

t (UWUIJH DXV 9HUNDXI

1 6RQVWLJIH SULYDWUHFK

/HLVWXQJVHQWJIHOWH

. RVWHQHUVWDWWXQJHQ XQG .RVWH

t (UVWDWWXQJHQ YRP %X
t (UVWDWWXQJHQ YRP /D
% (UVWDWWXQJHQ YRQ *H
% (UVWDWWXQJHQ YRQ GH

6RILDOYHUVLFKHUXQJ
% (UVWDWWXQJHQ YRQ YH

8QWHUQHKPHQ 6RQGHU

VRQVWLIHQ %HWHLOLJX

t (UVWDWWXQJHQ YRQ SU
8QWHUQHKPHQ

1 (UVWDWWXQJHQ YRQ +E

=LQVHQ XQG IKQOLFKH (UWUIJH

% =LQVHUWUIJH YRQ YHUH

8QWHUQHKPHQ VRQVWI
%HWHLOLJXQJHQ XQG 6

t =LQVHUWUIJH YRQ .UHG
t BRQVWLJIH )LQDQJHUWU
SNWLYLHUWH (LJHQOHLVWXQJHQ X(
t $NWLYLHUWH (LJHQOHL
VRQVWLJH RUGHQWOLFKH (UWUIJH
% .RQ]JHVVLRQVDEJDEHQ
t % X% JHOGHU
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*HPHLQGH %HUJOHQ

30DQMDKU

*HYVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ] sovbw sovbw 30Dpox| 30DQx|[ 30DQX
(85 (85 (85 (85 (85 (85
> @ > @

6IXPQLV]XVFKOIJH
$EJDEHQ XQG GJO

=LQ

2UGHQWOLFKH (UWUIJH 6XPPH DXV

3HUVRQDODXIZHQGXQJHQ

¥
t

%H]+JH GHU %HDPWHQ
(QWIJHOWH XQG IKQOLFHK
%HVEKITWLIWH

%HLWUIJH [X 9HUVRUJX
%HDPWH

%HLWUIJH ]X 9HUVRUJX
%HVFEFKITWLIWH

%HLWUIJH [ XU JHVHW]O
6RILDOYHUVLFKHUXQJ |

%HLKLOIHQ XQG
8QWHUVWW]XQJVOHLV
%HGLHQVWHWH

$XIZHQGXQJHQ I+U 6DFK XQG 'LHQ

t

8QWHUKDOWXQJ GHU *U
EDXOLFKHQ $QODJHQ

8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|J

(UZHUE YRQ JHULQJZHU
9HUP|JHQVIHJIHQVWIQGH

OLHWHQ LQNO OLHWOQHE
3DFKWHQ

/HDVLQJ

%HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ

%HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ

%HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
:DVVHU $EZDVVHU

%HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
0+O0JHE*KUHQ

%HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
9HUVLFKHUXQJHQ

%HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
1HEHQNRVWHQYRUDXV]I

+DOWXQJ YRQ )DKUJHXJ

%HVRQGHUH $XIZHQGXQ
BHVEKITWLIWH  $XV X(

%HVRQGHUH $XIZHQGXQ
%BHVFKIITWLIWH 'LHQV
6FKXW]NOHLGXQJ SHUV
$XVUVWXQJ

%HVRQGHUH $XIZHQGXQ
%HVEKITWLIWH

DUEHLWVVLFKHUKHLWYV
EHWULHEVIUJWOLFKHU °

%HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH

%HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
JHULHQEHWUHXXQJ

%HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH

%HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
%DVWHOPDWHULDO

%HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH

%HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH

6WIGWHSDUWQHUVFKDI
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*HPHLQGH %HUJOHQ

30DQMDKU

*HYVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ] sovbw sovbw 30Dpox| 30DQx|[ 30DQX
(85 (85 (85 (85 (85 (85
> @ > @

¥ %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
5HSUIVHQWDWLRQ -XEL

t %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
%DXOHLWSODQXQJ XQG

% %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
%UDQGIIOOH (LQVIW]H

t %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
-XJHQGEHJOHLWHUSURJ

¥ /HKU XQG 8QWHUULFKW
b /HUQPLWWHO
¥ $XIZHQGXQJIHQ I-U GHQ

VRQVWLJIHQ 9RUUIWHQ

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DXI L
9HUP|JHQVJIHIJHQVWIQGH
6DFKYHUP|JHQ

% $EVFKUHLEXQJHQ DXI )F
% 6RQVWLJIH $EVFKUHLEX
=LQVHQ XQG IKQOLFKH $XIZHQGXQJ
1 =LQVDXIZHQGXQJHQ DQ
% $X1ZDQG GHV *HOGYHUN
% 6RQVWLJIH )LQDQ]DXIZH
7UDQVIHUDXIZHQGXQJHQ
1 =XZHLVXQJHQ DQ *HPHL
1 =XZHLVXQJHQ DQ =ZHFN
*HPHLQGHYHUZDOWXQJ
t =XZHLVXQJHQ DQ VRQV

6RQGHUUHFKQXQJHQ
t =XZHLVXQJHQ DQ SULYD
1 =XZHLVXQJHQ DQ *EULJ
% *HZHUEHVWHXHUXPODJH
t

$0O0JHPHLQH 8PODJHQ I
JLQDQ]DXVJOHLFKVXPO

t $00JHPHLQH 8PODJHQ O
XQG *HPHLQGHYHUEIQG
.UHLVXPODJH

¥ $OOJHPHLQH 8PODJHQ [
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQJ

t 8PODJH DQ *EULJH %HU

6RQVWLJH RUGHQWOLFKH $XIZHQG X

% 6RQVWLJH 3HUVRQDO X
9HUVRUJXQJVDXIZHQGX

% $XIZHQGXQJIHQ I+U HKUH
VRQVWLJIH 7IWLINHLW

% 9HUI+IJXQIJVPLWWHO 1
*HP+92

% 6RQVWLIH $XIZHQGXQJH
,QDQVSUXFKQDKPH YRQ
"LHQVWHQ

t *HVFKIIWVDXIZHQGXQJH

% BWHXHUQ 9HUVLFKHUX
6FKDGHQVIIOOH B6RQGH

% (UVWDWWXQJIHQ I+U $XI

'"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLJINHLY

% (UVWDWWXQJIHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJIVWIWLJINHL
XQG *HPHLQGHYHUEIQG
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*HPHLQGH %HUJOHQ

30DQMDKU

*HYVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ] sovbw sovbw 30Dpox| 30DQx|[ 30DQX
(85 (85 (85 (85 (85 (85
> @ > @

1 (UVWDWWXQJIHQ leU $XI
‘ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHL
8QWHUQHKPHQ VRQVWI
XQG 6RQGHUYHUP|JHQ

¥ 6IXPQLVIXVFKOIJH X |

2UGHQWOLFKH $XIZHQGXQJHQ 6XPH
ELV

9HUDQVFKODJWHY RUGHQWOLFKHYV
1XPPHUQ XQG

$X%HURUGHQWOLFKH (UWUIJH

t (UWUIJH DXV GHU 9HUIX
*UXQGVW+FNHQ XQG *HH

9HUDQVFKODJWHY 6RQGHUHUJHEQL
XQG

9HUDQVFKODJWHV *HVDPWHUJHEQL
1XPPHUQ XQG

QDFKULFKWOLFK

%HKDQGOXQJ YRQ hEHUVFK«VVHQ X

$EGHFNXQJ YRQ J)HKOEHWUIJHQ DX

9HUZHQGXQJ GHV hEHUVFKXVVHV G
JXP $XVJOHLFK GHVY RUGHQWOLFKH

=X1+KUXQJ ]XU 5«FNODJH DXV hEHU
6RQGHUHUJHEQLVVHV

9HUUHFKQXQJ HLQHV )HKOEHWUDJH
(UJHEQLV PLW GHU 5*FNODJH DXV h

6RQGHUHUJHEQLVVHV

$QVDW] HLQVFKOLH%OLFK DOOHU 1DFKWUDJVKDXVKDOWH
%HL HLQHP 'RSSHOKDXVKDOW ODXWHW GLHO®SODMDKHWQ EHUVFKULIW $QVDW] +DXVKD
(V LVW QXU GLH $QJDEH GHV MHZHLOLJHQ 9RUJDQJV QRWZHQGLJ
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*HPHLQGH %HUJOHQ
30ODQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]JSODQ

1U JLQDQ]KDXVKDOW (UJHEQ| s$ovbw s$ovbw 30DQX{ 30DQX|{ 30DQX

(LQIDKOXQJIV XQG $XVIDKOX  g¢ (85 (85 (85 (85 (85

BWHXHUQ XQG IKQOLFKH $EJDEHQ

*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ G
(LQNRPPHQVWHXHU

*HPHLQGHDQWHLO DQ G
+XQGHVWHXHU
6RQVWLJIH VWHXHUIKQO

/HLVWXQJHQ QDFK GHP
YDPLOLHQOHLVWXQJVD

+H +H+ +H+ +H

+H +H+ +H

=XZHLVXQJHQ XQG =XZHQGXQJHQ X

8PODJHQ

% 6FKO*VVHO]XZHLVXQJH(

% =XZHLVXQJHQ I+U ODXIH
YRP %XQG

% =XZHLVXQJHQ I+U ODXIH
YRP /DQG

t =XVFK+VVH |-U ODXIHQG

*EULIJHQ %HUHLFKHQ

(QWJIHOWH I+U [ITHQWOLFKH /HLVWX|

1 9HUZDOWXQJVIHE*KUHQ

% %HQXW]XQJIJVIHE-KUHQ
(QWJIHOWH

1 *UDEQXW]XQJVJIHE-KUH(

1 (OWHUQEHLWUIJH I+U G

.LQGHUQ YRQ ELV XQ
.LQGHUWDJHVVWIWWHQ

6RQVWLJH SULYDWUHFKWOLFKH /HL

1 OLHWHQ LQNO 1HEHQNH

OLHWYHUWUIJHQ XQG 30
% (LQ]DKOXQJ /HDVLQJ -R
1 (LQ]DKOXQJHQ DXV 9HU
% 6RQVWLJIH SULYDWUHFK|

/HLVWXQJVHQWJIHOWH

.RVWHQHUVWDWWXQJHQ XQG .RVWH

t (UVWDWWXQJHQ YRP %X

% (UVWDWWXQJHQ YRP /D

% (UVWDWWXQJHQ YRQ *H
*HPHLQGHYHUEIQGHQ

t (UVWDWWXQJHQ YRQ GH
6R]ILDOYHUVLFKHUXQJ

% (UVWDWWXQJHQ YRQ YH

8QWHUQHKPHQ 6RQGHU
VRQVWLJIHQ %HWHLOLJ

1 (UVWDWWXQJHQ YRQ SU
S8QWHUQHKPHQ

% (UVWDWWXQJHQ YRQ +E

=LQVHQ XQG IKQOLFKH (LQ]DKOXQJ

% =LQVHLQ]DKOXQJHQ YR

8QWHUQHKPHQ VRQVWI
%HWHLOLJXQJHQ XQG 6

t =LQVHLQ]DKOXQJHQ YR
% 6RQVWLJIH )LQDQ]HLQI]D
6RQVWLJH KDXVKDOWVZLUNVDPH (L
% .RQ]JHVVLRQVDEJDEHQ
% % X% JHOGHU

t 6IXPQLV]XVFKOIJH =LQ

$EJDEHQ XQG GHUJOHLH

(LQ]DKOXQJHQ DXV ODXIHQGHU 9HU

3HUVRQDODXV]DKOXQJHQ

¥ %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOLFH
%HVFKITWLIWH
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*HPHLQGH %HUJOHQ

30ODQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]JSODQ
1U JLQDQ]KDXVKDOW (UJHEQ| $QVDW $QVvVDW 30DQX{ 30DQX{ 30DQX
(LQ]DKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
s %HLWUIJH ]X 9HUVRUJX
%HDPWH
¥ %HLWUIJH ]X 9HUVRUJX
%HVFKIITWLIJWH
¥ %HLWUIJH ]XU JHVHW]O
6R]JLDOYHUVLFKHUXQJ |
¥ %HLKLOIHQ 8QWHUVW-

%HVEKITWLIWH

$XV]DKOXQJHQ I+U 6DFK XQG 'LHQ

% 8QWHUKDOWXQJ GHU *U
EDXOLFKHQ $QODJHQ

% 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|J

% (UZHUE YRQ JHULQJZHU
9HUP|JHQVIHIJHQVWIQGH

1 OLHWHQ LQNO OLHWQHE
3DFKWHQ

% /HDVLQJ

% %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ

t %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ

% %HZLUWVFKDIWXQJ GHU

EDXOLFKHQ $QODJHQ
:DVVHU $EZDVVHU

t %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
0+0O0JHE*KUHQ

% %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
9HUVLFKHUXQJHQ

t %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
1IHEHQNRVWHQYRUDXV]I

% +DOWXQJ YRQ )DKUJHXJ

% %HVRQGHUH ]DKOXQJVZ
$XIZHQGXQJIHQ I+U %HVHA
XQG )RUWELOGXQJ

1 %HVRQGHUH $XIZHQGXQ
BHVFKIIWLIWH 'LHQV
6FKXW]NOHLGXQJ SHUV
$XVUVWXQJ

% %HVRQGHUH $XIZHQGXQ
%HVEKIITWLIWH
DUEHLWVVLFKHUKHLWYV
EHWULHEVIUJWOLFKHU °

¥ %HVRQGHUH 9HUZDOWX
%HWULHEVDXV]DKOXQJH
¥ %HVRQGHUH 9HUZDOWX

%HWULHEVDXV]DKOXQJH
JHULHQEHWUHXXQJ

¥ %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
¥ %HVRQGHUH 9HUZDOWX

WHWULHEVDXIZHQGXQJH
%DVWHOPDWHULDO

¥ %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
¥ %HVRQGHUH 9HUZDOWX

%WHWULHEVDXIZHQGXQJH
6WIGWHSDUWQHUVFKDI

¥ %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
5HSUIVHQWDWLRQ -XEL

t %HVRQGHUH 9HUZDOWX
%HWULHEVDXV]DKOXQJH
%»DXOHLWSODQXQJ XQG

t %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
%UDQGIIOOH (LQVIW]H
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*HPHLQGH %HUJOHQ
30ODQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]JSODQ

1U JLQDQ]KDXVKDOW (UJHEQ| s$ovbw s$ovbw 30DQX{ 30DQX|{ 30DQX

(LQIDKOXQJIV XQG $XVIDKOX  g¢ (85 (85 (85 (85 (85

¥ %HVRQGHUH 9HUZDOWX
%HWULHEVDXIZHQGXQJH
-XJHQGEHJOHLWHUSURJ

% /HKU XQG 8QWHUULFK

t /HUQPLWWHO

1 $XV]DKOXQJHQ I+U GHQ
9RUUIWHQ

=LQVHQ XQG IKQOLFKH $XV]DKOXQJ

% =LQVDXV]DKOXQJHQ DQ

t $XVIDKOXQJHQ GHV *HO

1 6RQVWLJIH )LQDQ]DXV]D

7UDQVIHUDXV]DKOXQJHQ RKQH ,QY

% =XZHLVXQJHQ DQ *HPHL
*HPHLQGHYHUEIQGH

1 =XZHLVXQJHQ DQ =ZHFN
*HPHLQGHYHUZDOWXQJ

% =XVFK+sVVH DQ VRQVWLJ

6RQGHUUHFKQXQJHQ
3 =XVFK+sVVH DQ SULYDWH
1 =XVFK+sVVH DQ *EULJH %
% *HZHUEHVWHXHUXPODJH
% $0O0JHPHLQH 8PODJHQ O
t

$00JHPHLQH 8PODJHQ I
XQG *HPHLQGHYHUEIQG

1 $00JHPHLQH 8PODJHQ O
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQJ

¥ $OOJHPHLQH 8PODJHQ [
%HUHLFKH

6RQVWLJH KDXVKDOWVZLUNVDPH $

1 6RQVWLJH 3HUVRQDO X
9HUVRUJXQJVDXV]DKOX

% $XV]DKOXQJHQ I+U HKUH
VRQVWLJIH 7IWLINHLW

t 9HUI*JXQIJVPLWWHO t
*HP+92

% 6RQVWLJIH $XV]DKOXQJH
,QDQVSUXFKQDKPH YRQ
"'LHQVWHQ

1 *HVFKIIWVDXV]DKOXQJH

1 %HWULHEOLFKH 6WHXH

% (UVWDWWXQJIHQ I-U $XI

'"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJIVWIWLINHLUY

% (UVWDWWXQJIHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJIVWIWLINHI
XQG *HPHLQGHYHUEIQG

% (UVWDWWXQJIHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJIVWIWLINHL
8QWHUQHKPHQ VRQVWI
XQG 6RQGHUYHUP|JHQ

¥ 6IXPQLV]XVFKOIJH X |

$XV]DKOXQJHQ DXV ODXIHQGHU 9HU

=DKOXQJVPLWWHO+*EHUVFKXVV EH(Q
(UJHEQLVKDXVKDOWYV

(LQ]IDKOXQJHQ DXV ,QYHVWLWLRQV

% L QYHVWLWLRQV]XZHLVX
% JQYHVWLWLRQV]XZHLVX

(LQ]DKOXQJHQ DXV ,QYHVWLWLRQV
(QWJIJHOWHQ 1+U ,QYHVWLWLRQVWIW

% %HLWUIJH XQG IKQOLFK
(LQ]DKOXQJHQ DXV GHU 9HUIX%HU
% (LQ]DKOXQJHQ DXV GHU

YRQ *UXQGVW+FNHQ XQ
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*HPHLQGH %HUJOHQ

30DQMDKU

*HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ

1U

JLQDQ]KDXVKDOW
(LQ]DKOXQJV XQG $XV]DKOX

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

(LQ]DKOXQJHQ DXV ,QYHVWLWLRQV

$XV]DKOXQJHQ I+U GHQ (UZHUE YROQ
*HEIXGHQ

t $XV]DKOXQJIHQ I+U GHQ
*UXQGVWFNHQ XQG *HH

$XV]IDKOXQJIHQ I+U %DXPD%QDKPHQ

1 +RFKEDXPD%QDKPHQ
1 7LHIEDXPD%QDKPHQ
% 6RQVWLJIH %DXPD%QDK

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I+U GHQ
LPPDWHULHOOHQ XQG H
9HUP|JHQVJIHIJHQVWIQGH
GHU :HUWJUHQIH L + Y

$XV]DKOXQJHQ I*U ,QYHVWLWLRQVI

% =XZHLVXQJHQ XQG =XVF
OQYHVWLWLRQHQ YRP /
t =XZHLVXQJHQ XQG =XVF

,QYHVWLWLRQHQ DQ =2
*HPHLQGHYHUZDOWXQJ

GJO
% =XZHLVXQJHQ XQG =XVF

OQYHVWLWLRQHQ DQ SU
% =XZHLVXQJHQ XQG =XVF

OQYHVWLWLRQHQ DQ -E

$XV]DKOXQJHQ DXV ,QYHVWLWLRQV

9HUDQVFKODJWHU
JLQDQJLHUXQJVPLWWHO+EHUVFKXV
L QYHVWLWLRQVWIWLINHLW

9HUDQVFKODJWHU
JLODQJLHUXQJVPLWWHO*EHUVFKXV

(LQ]JDKOXQJHQ DXV GHU $XIQDKPH
ZLUWVFKDIWOLFK YHUJOHLFKEDUH(

¥ .UHGLWDXIQDKPHQ I-U ,
.UHGLWLQVWLWXWHQ /0
b 5¢FNIO*VVH YRQ 'DUOHK

RKQH $XVOHLKXQJHQ I
8QWHUQHKPHQ VRQVWI
%HWHLOLJXQJHQ XQG 6

$XVIDKOXQJHQ I«U GLH 7LOJXQJ YR
ZLUWVFKDIWOLFK YHUJOHLFKEDUH(

% 7L0JXQJ YRQ .UHGLWHQ
EHL .UHGLWLQVWLWXWH
-DKUH (XURZIKUXQJ

9HUDQVFKODJWHU
JLQDQJLHUXQJVPLWWHO-EHUVFKXV
JLQDQILHUXQJVWIWLINHLW

9HUDQVFKODJWH bQGHUXQJ GHV
JLQDQ]LHUXQJVPLWWHOEHVWDQGYV
+DXVKDOWVMDKUHV

QDFKULFKWOLFK

GHQ YRUDXVVLFKWOLFKHQ %HVWD(
]XP -DKUHVEHJLQQ
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G0 UOA GF 3ll8S

Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV (UJHEQLVKDXVKDOWHYV
(UPLWWOXQJ QDFK 7++ XQG 3URGXNWSODQ
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EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1 2 3 4 5 6 7 8 9 10
7++ T7THLOKDXVKDOW
11 Innere Verwaltung 13.100 30.000 1.618.700 389.350 18.500 444,900 2.347.450 0 0 -80.900
1110 Steuerung 1.000 0 250.300 37.000 0 43.650 329.950 0 0 0
11100000 Steuerung 1.000 0 250.300 37.000 0 43.650 329.950 0 0 0
1120 Organisation und EDV 0 0 43.600 16.500 14.000 49.200 123.300 0 0 0
11200000 Organisation und EDV 0 0 43.600 16.500 14.000 49.200 123.300 0 0 0
1121 Personalwesen 11.000 0 296.900 19.600 0 22.200 327.700 0 0 0
11210000 Personalwesen 11.000 0 296.900 19.600 0 22.200 327.700 0 0 0
1122 Finanzverwaltung Kasse 500 20.000 251.600 2.800 4.500 49.900 288.300 0 0 0
11220000 Finanzverwaltung, Kasse 500 20.000 251.600 2.800 4.500 49.900 288.300 0 0 0
1124 Grundstiicks- und Gebaudemanagement Techn. 100 0 72.800 115.400 0 26.400 214.500 0 0 0
11240000 Grundsticks- und Gebaudemanagement 100 0 72.800 115.400 0 26.400 214.500 0 0 0
1125 Grunanlagen Werkstéatten und Fahrzeuge 500 10.000 633.100 131.700 0 97.550 851.850 0 0 0
11250000 Griinanlagen Werkstatten und Fahrzeuge inkl. Bauhof 500 10.000 633.100 131.700 0 97.550 851.850 0 0 0
1126 Zentrale Dienstleistungen 0 0 1.700 13.500 0 117.700 132.900 0 0 0
11260000 Zentrale Dienstleistungen 0 0 1.700 13.500 0 117.700 132.900 0 0 0




G0 UOA 9F 3lleS

Ertrage aus Nutzungsentgelten,
Zuwendungen und Umlagen sowie

privatrechtlichen Leistungsentgelten,
Kostener-stattungen und Kostenumlagen
(KoGr 31, 33, 34)
Sonstige Ertrage (KoGr 30, 32, 35-37,50)

Personalaufwendungen (KoGr 40, 41)

Aufwendungen fiir Sach- und

Dienstleistungen (KoGr 42)

Transferaufwendungen (KoGr 43)

Sonstige Aufwendungen (KoGr 44-47,51)

Ertrage aus internen Leistungen (KoGr

38)

Aufwendungen fiir interne Leistungen

(KoGr 48)

kalkulatorische Kosten

Nettoressourcenbedarf / -liberschuss

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1 2 3 4 5 6 7 8 9 10
1130 Presse- und Offentlichkeitsarbeit 0 0 23.300 52.350 0 3.300 78.950 0 0 0
11300000 Presse- und Offentlichkeitsarbeit 0 0 23.300 52.350 0 3.300 78.950 0 0 0
1133 Grundstiicksmanagement 0 0 45.400 500 0 35.000 0 0 0 -80.900
11330000 Grundsticksmanagement 0 0 45.400 500 0 35.000 0 0 0 -80.900
12 Sicherheit und Ordnung 108.800 8.000 261.100 205.600 4.500 123.100 0 127.650 0 -605.150
1210 Statistik und Wahlen 0 0 5.100 0 0 0 0 1.400 0 -6.500
12100000 Statistik und Wahlen 0 0 5.100 0 0 0 0 1.400 0 -6.500
1220 Ordnungswesen 10.000 0 23.900 1.300 1.500 1.700 0 8.550 0 -26.950
12200000 Ordnungswesen 10.000 0 23.900 1.300 1.500 1.700 0 8.550 0 -26.950
1221 Verkehrswesen 0 8.000 32.500 1.000 0 100 0 11.350 0 -36.950
12210000 Verkehrswesen 0 8.000 32.500 1.000 0 100 0 11.350 0 -36.950
1222 Einwohnerwesen 40.000 0 96.800 28.300 0 15.900 0 40.350 0 -141.350
12220000 Einwohnerwesen 40.000 0 96.800 28.300 0 15.900 0 40.350 0 -141.350
1223 Personenstandswesen 10.500 0 65.000 4.000 0 5.100 0 23.450 0 -87.050
12230000 Personenstandswesen 10.500 0 65.000 4.000 0 5.100 0 23.450 0 -87.050
1224 Kommunales Grundbuchwesen 800 0 14.600 0 0 1.000 0 4.800 0 -19.600
12240000 Kommunales Grundbuchwesen 800 0 14.600 0 0 1.000 0 4.800 0 -19.600
1225 Sozialversicherung 0 0 5.700 500 0 0 0 2.100 0 -8.300
12250000 Sozialversicherung 0 0 5.700 500 0 0 0 2.100 0 -8.300
1260 Brandschutz 47.500 0 13.900 170.000 3.000 98.800 0 34.600 0 -272.800
12600000 Brandschutz 47.500 0 13.900 170.000 3.000 98.800 0 34.600 0 -272.800
1280 Katastrophenschutz 0 0 3.600 500 0 500 0 1.050 0 -5.650
12800000 Katastrophenschutz 0 0 3.600 500 0 500 0 1.050 0 -5.650




GO UOA LY 3lI8S

Ertrage aus Nutzungsentgelten,
Zuwendungen und Umlagen sowie

privatrechtlichen Leistungsentgelten,
Kostener-stattungen und Kostenumlagen
(KoGr 31, 33, 34)
Sonstige Ertrage (KoGr 30, 32, 35-37,50)

Personalaufwendungen (KoGr 40, 41)

Aufwendungen fiir Sach- und

Dienstleistungen (KoGr 42)

Transferaufwendungen (KoGr 43)

Sonstige Aufwendungen (KoGr 44-47,51)

Ertrage aus internen Leistungen (KoGr

38)

Aufwendungen fiir interne Leistungen

(KoGr 48)

kalkulatorische Kosten

Nettoressourcenbedarf / -liberschuss

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1 2 3 4 5 6 7 8 9 10
21 Schultréageraufgaben 113.700 0 217.900 397.900 31.200 95.250 0 145.750 0 -774.300
2110 Bereitstellung und Betrieb von allgemeinbildenden 113.700 0 215.700 397.900 1.000 94.050 0 145.000 0 -739.950
Schulen
21100100 Grundschulen 113.700 0 215.700 397.900 1.000 94.050 0 145.000 0 -739.950
2140 Schillerbezogene Leistungen 0 0 2.200 0 200 1.200 0 750 0 -4.350
21400100 Schilerbeférderung 0 0 2.200 0 0 700 0 650 0 -3.550
21400200 Foérdermal3nahmen fiir Schiilerinnen und Schiler 0 0 0 0 200 500 0 100 0 -800
2150 Sonstige schulische Aufgaben und Einrichtungen 0 0 0 0 30.000 0 0 0 0 -30.000
21500000 Sonstige schulische Aufgaben und Einrichtungen 0 0 0 0 30.000 0 0 0 0 -30.000
25 Museen Archiv 100 0 0 5.900 100 100 0 650 0 -6.650
2520 Kommunale Museen 100 0 0 5.900 100 100 0 650 0 -6.650
25200000 Kommunale Museen 100 0 0 5.900 100 100 0 650 0 -6.650
26 Theater Konzerte Musikschulen 0 0 0 0 35.000 0 0 0 0 -35.000
2620 Musikpflege 0 0 0 0 35.000 0 0 0 0 -35.000
26200000 Musikpflege 0 0 0 0 35.000 0 0 0 0 -35.000
27 Volkshochschulen Bibliotheken kulturpadagogische 0 0 0 0 1.000 0 0 0 0 -1.000
Einrichtungen
2710 Volkshochschulen 0 0 0 0 1.000 0 0 0 0 -1.000
27100000 Volkshochschulen 0 0 0 0 1.000 0 0 0 0 -1.000
28 Sonstige Kulturpflege 16.000 0 3.600 32.700 2.000 3.300 0 6.350 0 -31.950
2810 Sonstige Kulturpflege 16.000 0 3.600 32.700 2.000 3.300 0 6.350 0 -31.950
28100000 Kulturprogramm und sonstige Kulturpflege 16.000 0 3.600 32.700 2.000 3.300 0 6.350 0 -31.950




G0 UOA 8F 3lleS

Ertrage aus Nutzungsentgelten,
Zuwendungen und Umlagen sowie
privatrechtlichen Leistungsentgelten,
Kostener-stattungen und Kostenumlagen
(KoGr 31, 33, 34)

Sonstige Ertrage (KoGr 30, 32, 35-37,50)

Personalaufwendungen (KoGr 40, 41)

Aufwendungen fiir Sach- und

Dienstleistungen (KoGr 42)

Transferaufwendungen (KoGr 43)

Sonstige Aufwendungen (KoGr 44-47,51)

Ertrage aus internen Leistungen (KoGr

38)

Aufwendungen fiir interne Leistungen

(KoGr 48)

kalkulatorische Kosten

Nettoressourcenbedarf / -liberschuss

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1 2 3 4 5 6 7 8 9 10
29 Forderung von Kirchengemeinden und sonstigen 0 0 0 0 5.000 0 0 0 0 -5.000
Religionsgemeinschaften
2910 Forderung von Kirchengemeinden und sonstigen 0 0 0 0 5.000 0 0 0 0 -5.000
Religionsgemeinschaften
29100000 Forderung von Kirchengemeinden und sonstigen 0 0 0 0 5.000 0 0 0 0 -5.000
Religionsgemeinschaften
31 Soziale Hilfen 160.200 0 33.600 201.900 0 28.800 0 43.100 0 -147.200
3140 Soziale Einrichtungen 106.000 0 0 157.500 0 4.500 0 28.600 0 -84.600
31400500 Soziale Einrichtungen fir Wohnungslose 3.000 0 0 8.900 0 0 0 1.000 0 -6.900
31400700 Soziale Einrichtungen fiir Flichtlinge und 103.000 0 0 148.600 0 4.500 0 27.600 0 -77.700
Asylbewerber/-innen und Asylberechtigte
3180 Sonstige soziale Hilfen und Leistungen 54.200 0 33.600 44.400 0 24.300 0 14.500 0 -62.600
31800800 Beratung und Angebote fur altere Menschen (Senioren- 54.200 0 7.800 41.200 0 19.100 0 9.100 0 -23.000
und Altenarbeit)
31801000 Betreuung und Fdérderung der Integration von 0 0 25.800 3.200 0 5.200 0 5.400 0 -39.600
Flichtlingen, Asylbewerber/-innen und Asylberechtigten
einschl. Koordination dieser Aufgaben
36 Kinder-, Jugend- und Familienhilfe 1.642.600 0 3.758.000 449.150 250.000 330.000 0 1.447.500 0 -4.592.050
3620 Allgemeine Forderung junger Menschen 21.600 0 19.500 12.550 0 94.500 0 38.750 0 -143.700
36200100 Kinder- und Jugendarbeit 5.000 0 0 2.000 0 600 0 5.800 0 -3.400
36200200 Jugendsozialarbeit an Schulen im Rahmen SGB VII| 16.600 0 4.000 800 0 45.700 0 12.600 0 -46.500
36200400 Jugendtreff 0 0 15.500 9.750 0 48.200 0 20.350 0 -93.800
3650 Tageseinrichtungen und Tagespflege 1.621.000 0 3.738.500 436.600 250.000 235.500 0 1.408.750 0 -4.448.350
36500101 Forderung von Kindern in Gruppen fir 0 bis 6-Jahrige 1.621.000 0 3.735.400 436.600 220.000 235.500 0 1.407.500 0 -4.414.000
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Ertrage aus Nutzungsentgelten,
Zuwendungen und Umlagen sowie
privatrechtlichen Leistungsentgelten,
Kostener-stattungen und Kostenumlagen
(KoGr 31, 33, 34)

Sonstige Ertrage (KoGr 30, 32, 35-37,50)

Personalaufwendungen (KoGr 40, 41)

Aufwendungen fiir Sach- und

Dienstleistungen (KoGr 42)

Transferaufwendungen (KoGr 43)

Sonstige Aufwendungen (KoGr 44-47,51)

Ertrage aus internen Leistungen (KoGr

38)

Aufwendungen fiir interne Leistungen

(KoGr 48)

kalkulatorische Kosten

Nettoressourcenbedarf / -liberschuss

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
2 3 4 5 6 7 8 9 10
36500201 Forderung und Vermittlung von Kindern von 0 bis 6 0 0 3.100 0 30.000 0 0 1.250 0 -34.350
Jahren
41 Gesundheitsdienste 30.000 0 0 14.000 1.800 7.800 0 2.450 0 3.950
4120 Gesundheitseinrichtungen 30.000 0 0 14.000 0 7.800 0 2.450 0 5.750
41200000 Gesundheitseinrichtungen 30.000 0 0 14.000 0 7.800 0 2.450 0 5.750
4140 MaRnahmen der Gesundheitspflege 0 0 0 0 1.800 0 0 0 0 -1.800
41400000 MaRnahmen der Gesundheitspflege 0 0 0 0 1.800 0 0 0 0 -1.800
42 Sport und Bader 21.000 0 26.800 210.150 35.000 164.850 0 51.450 0 -467.250
4210 Forderung des Sports 0 0 1.500 2.000 35.000 0 0 600 0 -39.100
42100000 Forderung des Sports 0 0 1.500 2.000 35.000 0 0 600 0 -39.100
4241 Sportstatten 21.000 0 25.300 208.150 0 164.850 0 50.850 0 -428.150
42410101 Sporthalle Oppelsbohm 20.000 0 12.100 73.600 0 97.600 0 23.550 0 -186.850
42410102 Sporthalle Steinach 1.000 0 9.300 93.200 0 35.650 0 17.800 0 -154.950
42410200 Freisportanlagen 0 0 3.900 41.350 0 31.600 0 9.500 0 -86.350
51 Raumliche Planung und Entwicklung 117.700 0 65.200 407.700 0 17.100 0 66.150 0 -438.450
5100 Raumliche Planung und Entwicklung 117.700 0 65.200 407.700 0 17.100 0 66.150 0 -438.450
51000000 R&umliche Planung und Entwicklung 117.700 0 65.200 407.700 0 17.100 0 66.150 0 -438.450
52 Bauen und Wohnen 96.000 5.053.300 96.600 20.850 0 51.200 0 35.650 0 4.945.000
5210 Bauordnung 6.000 0 87.400 4.900 0 2.000 0 25.800 0 -114.100
52100000 Bauordnung 6.000 0 87.400 4.900 0 2.000 0 25.800 0 -114.100
5220 Wohnungsbauférderung und Wohnungsversorgung 90.000 5.053.300 9.200 15.950 0 49.200 0 9.850 0 5.059.100
52200000 Wohnungsbauférderung und Wohnungsversorgung 90.000 5.053.300 9.200 15.950 0 49.200 0 9.850 0 5.059.100
53 Ver- und Entsorgung 1.390.700 160.100 107.400 255.100 0 969.100 225.300 168.350 0 276.150




G0 UOA QG 3ll8S

Ertrage aus Nutzungsentgelten,
Zuwendungen und Umlagen sowie
privatrechtlichen Leistungsentgelten,
Kostener-stattungen und Kostenumlagen
(KoGr 31, 33, 34)

Sonstige Ertrage (KoGr 30, 32, 35-37,50)

Personalaufwendungen (KoGr 40, 41)

Aufwendungen fiir Sach- und

Dienstleistungen (KoGr 42)

Transferaufwendungen (KoGr 43)

Sonstige Aufwendungen (KoGr 44-47,51)

Ertrage aus internen Leistungen (KoGr

38)

Aufwendungen fiir interne Leistungen

(KoGr 48)

kalkulatorische Kosten

Nettoressourcenbedarf / -liberschuss

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1 2 3 4 5 6 7 8 9 10
5310 Elektrizitatsversorgung 2.500 160.000 0 0 0 2.900 0 350 0 159.250
53100000 Elektrizitatsversorgung 2.500 160.000 0 0 0 2.900 0 350 0 159.250
5320 Gasversorgung 0 100 0 0 0 0 0 0 0 100
53200000 Gasversorgung 0 100 0 0 0 0 0 0 0 100
5330 Wasserversorgung 55.000 0 27.800 0 0 0 0 6.600 0 20.600
53300000 Wasserversorgung 55.000 0 27.800 0 0 0 0 6.600 0 20.600
5360 Telekommunikationseinrichtungen 5.900 0 26.700 5.500 0 26.900 0 12.200 0 -65.400
53600000 Telekommunikationseinrichtungen 5.900 0 26.700 5.500 0 26.900 0 12.200 0 -65.400
5370 Abfallwirtschaft 13.000 0 0 0 0 11.000 0 1.250 0 750
53700000 Abfallwirtschaft 13.000 0 0 0 0 11.000 0 1.250 0 750
5380 Abwasserbeseitigung 1.314.300 0 52.900 249.600 0 928.300 225.300 147.950 0 160.850
53800000 Abwasserbeseitigung 1.314.300 0 52.900 249.600 0 928.300 225.300 147.950 0 160.850
54 Verkehrsflachen und -anlagen, OPNV 231.800 0 61.000 211.500 86.100 838.400 0 361.800 0 -1.327.000
5410 Gemeindestraen 231.800 0 40.300 142.900 0 830.500 0 347.400 0 -1.129.300
54100000 Bereitstellung, Unterhaltung, Instandhaltung und Betrieb 231.800 0 40.300 142.900 0 830.500 0 347.400 0 -1.129.300
von GemeindestraBen
5450 StralRenreinigung Winterdienst 0 0 16.700 58.000 0 3.700 0 11.600 0 -90.000
54500000 StraRRenreinigung und Winterdienst 0 0 16.700 58.000 0 3.700 0 11.600 0 -90.000
5470 Verkehrsbetriebe OPNV 0 0 4.000 10.600 86.100 4.200 0 2.800 0 -107.700
54700000 Verkehrsbetriebe OPNV 0 0 4.000 10.600 86.100 4.200 0 2.800 0 -107.700
55 Natur- und Landschaftspflege 519.700 0 97.200 199.300 80.750 306.200 0 94.250 0 -258.000
5510 Offentliches Griin/ Landschaftsbau 0 0 4.700 102.100 0 33.200 0 16.700 0 -156.700
55100000 Offentliches Griin/ Landschaftsbau 0 0 4.700 102.100 0 33.200 0 16.700 0 -156.700
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Ertrage aus Nutzungsentgelten,
Zuwendungen und Umlagen sowie

privatrechtlichen Leistungsentgelten,
Kostener-stattungen und Kostenumlagen
(KoGr 31, 33, 34)
Sonstige Ertrage (KoGr 30, 32, 35-37,50)

Personalaufwendungen (KoGr 40, 41)

Aufwendungen fiir Sach- und

Dienstleistungen (KoGr 42)

Transferaufwendungen (KoGr 43)

Sonstige Aufwendungen (KoGr 44-47,51)

Ertrage aus internen Leistungen (KoGr

38)

Aufwendungen fiir interne Leistungen

(KoGr 48)

kalkulatorische Kosten

Nettoressourcenbedarf / -liberschuss

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1 2 3 4 5 6 7 8 9 10
5520 Gewasserschutz/ Offentl Gewasser/ Wasserbauliche 0 0 5.400 11.600 0 5.200 0 3.750 0 -25.950
Anlagen
55200000 Gewasserschutz/ Offentl Gewéasser/ Wasserbauliche 0 0 5.400 11.600 0 5.200 0 3.750 0 -25.950
Anlagen
5530 Friedhofs- und Bestattungswesen 91.500 0 28.200 33.900 100 54.200 0 20.700 0 -45.600
55300000 Friedhofs- und Bestattungswesen 91.500 0 28.200 33.900 100 54.200 0 20.700 0 -45.600
5540 Naturschutz und Landschaftspflege 100.000 0 2.300 6.500 80.500 46.400 0 6.900 0 -42.600
55400000 Naturschutz und Landschaftspflege 100.000 0 2.300 6.500 80.500 46.400 0 6.900 0 -42.600
5550 Forstwirtschaft 314.200 0 44.600 32.100 0 165.200 0 40.400 0 31.900
55500000 Forstwirtschaft 314.200 0 44.600 32.100 0 165.200 0 40.400 0 31.900
5551 Landwirtschaft 14.000 0 12.000 13.100 150 2.000 0 5.800 0 -19.050
55510000 Landwirtschaft 14.000 0 12.000 13.100 150 2.000 0 5.800 0 -19.050
57 Wirtschaft und Tourismus 66.150 0 31.800 67.900 0 32.600 0 21.650 0 -87.800
5710 Wirtschaftsférderung 0 0 5.400 400 0 0 0 1.500 0 -7.300
57100000 Wirtschaftsférderung 0 0 5.400 400 0 0 0 1.500 0 -7.300
5730 Allgemeine Einrichtungen und Unternehmen 66.150 0 17.800 67.500 0 19.600 0 15.650 0 -54.400
57300000 Allgemeine Einrichtungen und Unternehmen 66.150 0 17.800 67.500 0 19.600 0 15.650 0 -54.400
5750 Tourismus 0 0 8.600 0 0 13.000 0 4.500 0 -26.100
57500000 Tourismus 0 0 8.600 0 0 13.000 0 4.500 0 -26.100

7++ 6XPH
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Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
11 Innere Verwaltung -2.319.250 0 932.250 -3.251.500 0 0 -3.251.500 0
1110 Steuerung -329.550 0 2.500 -332.050 0 0 -332.050 0
11100000 Steuerung -329.550 0 2.500 -332.050 0 0 -332.050 0
1120 Organisation und EDV -100.800 0 5.000 -105.800 0 0 -105.800 0
11200000 Organisation und EDV -100.800 0 5.000 -105.800 0 0 -105.800 0
1121 Personalwesen -326.500 0 0 -326.500 0 0 -326.500 0
11210000 Personalwesen -326.500 0 0 -326.500 0 0 -326.500 0
1122 Finanzverwaltung Kasse -283.500 0 0 -283.500 0 0 -283.500 0
11220000 Finanzverwaltung, Kasse -283.500 0 0 -283.500 0 0 -283.500 0
1124 Grundstiicks- und Gebdudemanagement Techn. -209.100 0 27.000 -236.100 0 0 -236.100 0
11240000 Grundstiicks- und Gebdaudemanagement -209.100 0 27.000 -236.100 0 0 -236.100 0
1125 Griinanlagen Werkstatten und Fahrzeuge -778.750 0 536.500 -1.315.250 0 0 -1.315.250 0
11250000 Grinanlagen Werkstatten und Fahrzeuge inkl. Bauhof -778.750 0 536.500 -1.315.250 0 0 -1.315.250 0
1126 Zentrale Dienstleistungen -131.200 0 9.250 -140.450 0 0 -140.450 0
11260000 Zentrale Dienstleistungen -131.200 0 9.250 -140.450 0 0 -140.450 0
1130 Presse- und Offentlichkeitsarbeit -78.950 0 0 -78.950 0 0 -78.950 0
11300000 Presse- und Offentlichkeitsarbeit -78.950 0 0 -78.950 0 0 -78.950 0
1133 Grundstiicksmanagement -80.900 0 352.000 -432.900 0 0 -432.900 0
11330000 Grundsticksmanagement -80.900 0 352.000 -432.900 0 0 -432.900 0
12 Sicherheit und Ordnung -425.500 0 55.000 -480.500 0 0 -480.500 0
1210 Statistik und Wabhlen -5.100 0 0 -5.100 0 0 -5.100 0

6 XPP
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Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
12100000 Statistik und Wahlen -5.100 0 0 -5.100 0 0 -5.100 0
1220 Ordnungswesen -18.400 0 0 -18.400 0 0 -18.400 0
12200000 Ordnungswesen -18.400 0 0 -18.400 0 0 -18.400 0
1221 Verkehrswesen -25.600 0 0 -25.600 0 0 -25.600 0
12210000 Verkehrswesen -25.600 0 0 -25.600 0 0 -25.600 0
1222 Einwohnerwesen -100.100 0 0 -100.100 0 0 -100.100 0
12220000 Einwohnerwesen -100.100 0 0 -100.100 0 0 -100.100 0
1223 Personenstandswesen -63.600 0 0 -63.600 0 0 -63.600 0
12230000 Personenstandswesen -63.600 0 0 -63.600 0 0 -63.600 0
1224 Kommunales Grundbuchwesen -14.800 0 0 -14.800 0 0 -14.800 0
12240000 Kommunales Grundbuchwesen -14.800 0 0 -14.800 0 0 -14.800 0
1225 Sozialversicherung -6.200 0 0 -6.200 0 0 -6.200 0
12250000 Sozialversicherung -6.200 0 0 -6.200 0 0 -6.200 0
1260 Brandschutz -187.100 0 55.000 -242.100 0 0 -242.100 0
12600000 Brandschutz -187.100 0 55.000 -242.100 0 0 -242.100 0
1280 Katastrophenschutz -4.600 0 0 -4.600 0 0 -4.600 0
12800000 Katastrophenschutz -4.600 0 0 -4.600 0 0 -4.600 0
21 Schultréageraufgaben -593.950 342.000 559.200 -811.150 0 0 -811.150 0
2110 Bereitstellung und Betrieb von allgemeinbildenden Schulen -560.350 342.000 559.200 -777.550 0 0 -777.550 0
21100100 Grundschulen -560.350 342.000 559.200 -777.550 0 0 -777.550 0
2140 Schilerbezogene Leistungen -3.600 0 0 -3.600 0 0 -3.600 0

6 XPP




GO UOA GG 3lleS

Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
21400100 Schulerbeférderung -2.900 0 0 -2.900 0 0 -2.900 0
21400200 Fordermalnahmen fur Schilerinnen und Schler -700 0 0 -700 0 0 -700 0
2150 Sonstige schulische Aufgaben und Einrichtungen -30.000 0 0 -30.000 0 0 -30.000 0
21500000 Sonstige schulische Aufgaben und Einrichtungen -30.000 0 0 -30.000 0 0 -30.000 0
25 Museen Archiv -6.000 0 0 -6.000 0 0 -6.000 0
2520 Kommunale Museen -6.000 0 0 -6.000 0 0 -6.000 0
25200000 Kommunale Museen -6.000 0 0 -6.000 0 0 -6.000 0
2521 Archiv 0 0 0 0 0 0 0
25210000 Archiv 0 0 0 0 0 0 0
26 Theater Konzerte Musikschulen -35.000 0 15.000 -50.000 0 0 -50.000 0
2620 Musikpflege -35.000 0 15.000 -50.000 0 0 -50.000 0
26200000 Musikpflege -35.000 0 15.000 -50.000 0 0 -50.000 0
27 Volkshochschulen Bibliotheken kulturpadagogische Einrichtungen -1.000 0 0 -1.000 0 0 -1.000 0
2710 Volkshochschulen -1.000 0 0 -1.000 0 0 -1.000 0
27100000 Volkshochschulen -1.000 0 0 -1.000 0 0 -1.000 0
28 Sonstige Kulturpflege -24.800 0 45.000 -69.800 0 0 -69.800 0
2810 Sonstige Kulturpflege -24.800 0 45.000 -69.800 0 0 -69.800 0
28100000 Kulturprogramm und sonstige Kulturpflege -24.800 0 45.000 -69.800 0 0 -69.800 0
29 Forderung von Kirchengemeinden und sonstigen Religionsgemeinschaften -5.000 0 0 -5.000 0 0 -5.000 0
2910 Forderung von Kirchengemeinden und sonstigen Religionsgemeinschaften -5.000 0 0 -5.000 0 0 -5.000 0
29100000 Forderung von Kirchengemeinden und sonstigen Religionsgemeinschaften -5.000 0 0 -5.000 0 0 -5.000 0
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Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
31 Soziale Hilfen -96.200 0 0 -96.200 0 0 -96.200 0
3140 Soziale Einrichtungen -54.100 0 0 -54.100 0 0 -54.100 0
31400500 Soziale Einrichtungen fir Wohnungslose -5.900 0 0 -5.900 0 0 -5.900 0
31400700 Soziale Einrichtungen fir Flichtlinge und Asylbewerber/-innen und -48.200 0 0 -48.200 0 0 -48.200 0
Asylberechtigte
3180 Sonstige soziale Hilfen und Leistungen -42.100 0 0 -42.100 0 0 -42.100 0
31800800 Beratung und Angebote fir altere Menschen (Senioren- und Altenarbeit) -7.900 0 0 -7.900 0 0 -7.900 0
31801000 Betreuung und Forderung der Integration von Flichtlingen, Asylbewerber/-innen -34.200 0 0 -34.200 0 0 -34.200 0
und Asylberechtigten einschl. Koordination dieser Aufgaben
36 Kinder-, Jugend- und Familienhilfe -3.042.850 565.600 2.544.700 -5.021.950 0 0 -5.021.950 0
3620 Allgemeine Forderung junger Menschen -103.250 0 0 -103.250 0 0 -103.250 0
36200100 Kinder- und Jugendarbeit 2.400 0 0 2.400 0 0 2.400 0
36200200 Jugendsozialarbeit an Schulen im Rahmen SGB VI -33.900 0 0 -33.900 0 0 -33.900 0
36200400 Jugendtreff -71.750 0 0 -71.750 0 0 -71.750 0
3650 Tageseinrichtungen und Tagespflege -2.939.600 565.600 2.544.700 -4.918.700 0 0 -4.918.700 0
36500101 Forderung von Kindern in Gruppen fur 0 bis 6-Jahrige -2.906.500 565.600 2.544.700 -4.885.600 0 0 -4.885.600 0
36500201 Forderung und Vermittlung von Kindern von 0 bis 6 Jahren -33.100 0 0 -33.100 0 0 -33.100 0
41 Gesundheitsdienste 13.700 0 0 13.700 0 0 13.700 0
4120 Gesundheitseinrichtungen 15.500 0 0 15.500 0 0 15.500 0
41200000 Gesundheitseinrichtungen 15.500 0 0 15.500 0 0 15.500 0
4140 MafRnahmen der Gesundheitspflege -1.800 0 0 -1.800 0 0 -1.800 0
41400000 MafRnahmen der Gesundheitspflege -1.800 0 0 -1.800 0 0 -1.800 0
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Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
42 Sport und Béder -263.600 0 146.000 -409.600 0 0 -409.600 0
4210 Forderung des Sports -38.500 0 8.000 -46.500 0 0 -46.500 0
42100000 Forderung des Sports -38.500 0 8.000 -46.500 0 0 -46.500 0
4241 Sportstatten -225.100 0 138.000 -363.100 0 0 -363.100 0
42410101 Sporthalle Oppelsbohm -78.300 0 132.000 -210.300 0 0 -210.300 0
42410102 Sporthalle Steinach -101.550 0 6.000 -107.550 0 0 -107.550 0
42410200 Freisportanlagen -45.250 0 0 -45.250 0 0 -45.250 0
51 R&aumliche Planung und Entwicklung -372.300 0 0 -372.300 0 0 -372.300 0
5100 R&aumliche Planung und Entwicklung -372.300 0 0 -372.300 0 0 -372.300 0
51000000 Ré&umliche Planung und Entwicklung -372.300 0 0 -372.300 0 0 -372.300 0
52 Bauen und Wohnen -51.450 6.261.100 1.793.000 4.416.650 0 0 4.416.650 0
5210 Bauordnung -88.300 0 0 -88.300 0 0 -88.300 0
52100000 Bauordnung -88.300 0 0 -88.300 0 0 -88.300 0
5220 Wohnungsbauférderung und Wohnungsversorgung 36.850 6.261.100 1.793.000 4.504.950 0 0 4.504.950 0
52200000 Wohnungsbauforderung und Wohnungsversorgung 36.850 6.261.100 1.793.000 4.504.950 0 0 4.504.950 0
53 Ver- und Entsorgung 582.100 690.100 3.443.900 -2.171.700 0 0 -2.171.700 0
5310 Elektrizitatsversorgung 162.500 0 0 162.500 0 0 162.500 0
53100000 Elektrizitatsversorgung 162.500 0 0 162.500 0 0 162.500 0
5320 Gasversorgung 100 0 0 100 0 0 100 0
53200000 Gasversorgung 100 0 0 100 0 0 100 0
5330 Wasserversorgung 27.200 0 0 27.200 0 0 27.200 0
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GO UOA 8G 3lleS

Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
53300000 Wasserversorgung 27.200 0 0 27.200 0 0 27.200 0
5360 Telekommunikationseinrichtungen -32.700 148.900 474.200 -358.000 0 0 -358.000 0
53600000 Telekommunikationseinrichtungen -32.700 148.900 474.200 -358.000 0 0 -358.000 0
5370 Abfallwirtschaft 2.000 0 0 2.000 0 0 2.000 0
53700000 Abfallwirtschaft 2.000 0 0 2.000 0 0 2.000 0
5380 Abwasserbeseitigung 423.000 541.200 2.969.700 -2.005.500 0 0 -2.005.500 0
53800000 Abwasserbeseitigung 423.000 541.200 2.969.700 -2.005.500 0 0 -2.005.500 0
54 Verkehrsflachen und -anlagen, OPNV -375.700 1.679.500 2.492.500 -1.188.700 0 0 -1.188.700 0
5410 Gemeindestra3en -199.800 1.679.500 2.396.500 -916.800 0 0 -916.800 0
54100000 Bereitstellung, Unterhaltung, Instandhaltung und Betrieb von Gemeindestra3en -199.800 1.679.500 2.396.500 -916.800 0 0 -916.800 0
5450 Stral3enreinigung Winterdienst -74.700 0 10.000 -84.700 0 0 -84.700 0
54500000 StraRenreinigung und Winterdienst -74.700 0 10.000 -84.700 0 0 -84.700 0
5470 Verkehrsbetriebe OPNV -101.200 0 86.000 -187.200 0 0 -187.200 0
54700000 Verkehrsbetriebe OPNV -101.200 0 86.000 -187.200 0 0 -187.200 0
55 Natur- und Landschaftspflege -109.450 100.000 1.099.000 -1.108.450 0 0 -1.108.450 0
5510 Offentliches Griin/ Landschaftsbau -106.800 100.000 503.000 -509.800 0 0 -509.800 0
55100000 Offentliches Griin/ Landschaftsbau -106.800 100.000 503.000 -509.800 0 0 -509.800 0
5520 Gewasserschutz/ Offentl Gewésser/ Wasserbauliche Anlagen -22.200 0 40.000 -62.200 0 0 -62.200 0
55200000 Gewasserschutz/ Offentl Gewéasser/ Wasserbauliche Anlagen -22.200 0 40.000 -62.200 0 0 -62.200 0
5530 Friedhofs- und Bestattungswesen -4.300 0 495.000 -499.300 0 0 -499.300 0
55300000 Friedhofs- und Bestattungswesen -4.300 0 495.000 -499.300 0 0 -499.300 0
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GO UOA GG 3ll8S

Gemeinde Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
5540 Naturschutz und Landschaftspflege -35.700 0 0 -35.700 0 0 -35.700 0
55400000 Naturschutz und Landschaftspflege -35.700 0 0 -35.700 0 0 -35.700 0
5550 Forstwirtschaft 72.800 0 7.000 65.800 0 0 65.800 0
55500000 Forstwirtschaft 72.800 0 7.000 65.800 0 0 65.800 0
5551 Landwirtschaft -13.250 0 54.000 -67.250 0 0 -67.250 0
55510000 Landwirtschaft -13.250 0 54.000 -67.250 0 0 -67.250 0
57 Wirtschaft und Tourismus -47.150 465.000 0 417.850 0 0 417.850 0
5710 Wirtschaftsférderung -5.800 465.000 0 459.200 0 0 459.200 0
57100000 Wirtschaftsférderung -5.800 465.000 0 459.200 0 0 459.200 0
5730 Allgemeine Einrichtungen und Unternehmen -19.750 0 0 -19.750 0 0 -19.750 0
57300000 Allgemeine Einrichtungen und Unternehmen -19.750 0 0 -19.750 0 0 -19.750 0
5750 Tourismus -21.600 0 0 -21.600 0 0 -21.600 0
57500000 Tourismus -21.600 0 0 -21.600 0 0 -21.600 0
61 Allgemeine Finanzwirtschaft 6.379.200 0 0 6.379.200 135.300 0 6.514.500 0
6110 Steuern, allgemeine Zuweisungen, allgemeine Umlagen 6.342.900 0 0 6.342.900 0 0 6.342.900 0
61100000 Steuern, allgemeine Zuweisungen, allgemeine Umlagen 6.342.900 0 0 6.342.900 0 0 6.342.900 0
6120 Sonstige allgemeine Finanzwirtschaft 36.300 0 0 36.300 135.300 0 171.600 0
61200000 Sonstige allgemeine Finanzwirtschaft 36.300 0 0 36.300 135.300 0 171.600 0
6130 Jahresabschlussbuchungen, Abwicklung der Vorjahre 0 0 0 0 0 0 0
61300000 Jahresabschlussbuchungen, Abwicklung der Vorjahre 0 0 0 0 0 0 0

6XPP

*HVDPWVX

* Keine Pflichtangabe (§ 1 Abs. 2 Nr. 3i. V. m. § 4 Abs. 4 Satz 3 GemHVO)
** Keine Pflichtangabe (§ 1 Abs. 2 Nr. 3i. V. m. § 4 Abs. 4 GemHVO)
*** Keine Pflichtangabe (§ 1 Abs. 2 Nr. 3i. V. m. § 4 Abs. 4 GemHVO)



Seite 60 von 405



HLOKDXVKDOW

Seite 61 von 405




Seite 62 von 405



*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
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YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ

% (UVWDWWXQJHQ U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

% (UVWDWWXQJHQ I-U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
YHUEXQGHQH 8QWHU
VRQVWLJH %HWHLOL
6RQGHUYHUP|JHQ

¥ 6IXPQLV]XVFKOIJH X

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]JDKOXQJHQ DXV ,QYHVWLW

1 L, QYHVWLWLRQV]XZHU
%X QG

t L, QYHVWLWLRQV]XZHL
/IDQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

7THLOKDXVKDOW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

(LQ]DKOXQJHQ DXV ,QYHVWLWL
IKQOLFKHQ (QWJHOWHQ 1+U ,QY

% %HLWUIJH XQG IKQO

(LQ]DKOXQJHQ DXV GHU 9HUIXY
BDFKYHUP|JHQ

% (LQ]DKOXQJHQ DXV G
IHUIX%HUXQJ YRQ *
XQG *HEIXGHQ

(LQ]JDKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJHQ IU GHQ (UZHUEHE
XQG *HEIXGHQ

t $XV]IDKOXQJHQ I-U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ

$XV]DKOXQJHQ I+U %DXPD% QDH

1 +RFKEDXPD% QDKPHQ

% 7LHIEDXPD% QDKPHQ

% 6RQVWLJIH %DXPD%Q

$XV]DKOXQJHQ I-U GHQ (UZHUH
6DFKYHUP|[JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

$XV]DKOXQJIHQ I-U
,QYHVWLWLRQVI|[UGHUXQJVPD%

% =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YR
t =XZHLVXQJHQ XQG =

,QYHVWLWLRQHQ DQ
*HPHLQGHYHUZDOWX
XQG GJO

t =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ DQ
B8QWHUQHKPHQ

% =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ DQ

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6WHXHUXQJ
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XVIDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDE@X@IY XQE SXVIDEROXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW 2UJDQLVDWLRQ XQG ('9
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t $EV *HP+92
$XV]IDKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XVIDKOXQJHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IJHQVJIHJIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFK (UJHE] s$Qvbv sQvD 9( 300Qx| 30pQx| 3oDQx
] ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDKOXQ g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UXQGVWeFNV XQG *HEIXGHPDQDJHPHQW
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% Tt $EV *HP+92
SXVIDKOXQJHQ 1+U %DXPD% QDKPH
b +RFKEDXPD% QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVDW $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW *UXQGVWeFNV XQG *HEIXGHPDQDJHPHQW
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
1 $XVIDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9 ( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW “UsQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH LQNO %DXKRI
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% T $EV *HP+92
$XV]IDKOXQJIHQ I+U %DXPD% QDKPH
1 +RFKEDXPD% QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDW s$QVD 9( 30DQx| 30DQx| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPK@X@IY KOG SKVIDEOXY| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UeQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHXJH LQNO %DXKRI
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XVIDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IJHQVJIHJHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFk (UJHE] s$Qvbv sqQvp 9( 3000Qx| 30pQx| 3oDQx
] ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW “UsQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH LQNO %DXKRI
OD% QDKPH )JDKUJHXJH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XV]DKOXQJHQ 1-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

BURGXNW *UsQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH LQNO %DXKRI
0D % QDKPH *UXQGVWeFNVYHUNHKU JHPI% t $EV *HP+92

(LQIDKOXQJHQ DXV GHU 9HUIX%H
6DFKYHUP|JHQ

% (LQIDKOXQJHQ DXV {
9HUIX%HUXQJ YRQ *
XQG *HEIXGHQ

6XPPH GHU (LQJDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJHQ U GHQ (UZHUE Y
*HEIXGHQ

t $XV]DKOXQJIHQ I+U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

1U ,QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFK\| (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX[ 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU

(LOIDEOX@IY XQE SXVIDEROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85

BURGXNW =HQWUDOH 'LHQVWOHLVWXQJHQ
0D% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% T $EV *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFK (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD H MDK U

(LEIDEOX@IY XQE SXVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85

BURGXNW *UXQGVW*FNVPDQDJIJHPHQW
0D% QDKPH *UXQGVWeFNVYHUNHKU JHPI% t $EV *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
*HEIXGHQ

% $XV]DKOXQJIHQ I+U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

BURGXNW 6WDWLVWLN XQG :DKOHQ
0D % QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% T $EV *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFK\ (UJHE] $QvDW $QvD 9( 30pQx| 30pQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDH MDK U

(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

BURGXNW %UDQGVFKXW]
0D% QDKPH JHXHUZHKUJHUIWHKDXV JHPI% t $EV *HP+92

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ +RFKEDXPD% QDKPH(Q

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

1U ,QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFK\| (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QD H MDKU

(LQIDKOXQIY XQE DRVIDKOXQ] (g (85 (85 (85 (85 (85 (85 (85 (85 (85

3URGXNW %UDQGVFKXW]
0D%QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t $EV  *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(

t L, QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQJDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

t $XV]DKOXQJHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

BURGXNW %UDQGVFKXW]
0D % QDKPH )JDKUJHXJH JHPI% t $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(

t L, QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

t $XV]DKOXQJHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU OD% QDKPH
XQG

1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFK\ (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU

(LOIPEOX@IY XQE SRVIDKOXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85

BURGXNW *UXQGVFKXOHQ
0D % QDKPH 6FKXOKDXV JHPI% t $EV *HP+92

(LQ]DKOXQJHQ DXV ,QYHVWLWLR(

% L, QYHVWLWLRQV]XZH
%XQG

% L QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH
t +RFKEDXPD%QDKPH(

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UXQGVFKXOHQ
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XVIDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDE@X@IY XQE SXVIDEROXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW OXVLNSIOHJH
OD% QDKPH ,QYHVWLWLRQV]XVFKeVVH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U ,QYHVWLWLRQ
1 =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ D
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPiFkY (UJHE] s$Qvbv sqQvp 9( 300Qx| 30pQx| 3opQx
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LEIDEOX@IV XQE SRVIDKOXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJH
OD% QDKPH ,QYHVWLWLRQV]XVFKeVVH JHPI% T $EV *HP+92
$XVIDKOXQJHQ I+U ,QYHVWLWLRQ
T =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ D
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD% QDKPH
XQG
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(LQIDKOXQJHQ DXV ,QYHVWLWLR(
1 L QYHVWLWLRQV]XZH
IDQG
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH
b %HLWUIJH XQG IKQO

Seite 89 von 405



*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
ks 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHU 9RUYR
0D% QD MDKU
(LRUIPKOXQIY XQE SXVIDROXY (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAVHL@IGCHYWXDIH®E %HWULHE YRQ *
OD% QDKPH 2UWVQHW] gGHUQKDUGW JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QvVDYV SQVD 9( 30DQX| 30DQX| 30DQX
] ILoDQ]| hEHUW 9RUYR
0D% QD MDK U
(LEIDEOX@IY XQE SRVIDKOXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,Q VAVHL@CHYWXDIH®E %HWULHE YRQ *
OD% QDKPH 2UWVQHW] %YUHW]JHQDFNHU JHPI% T $EV *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
1 L QYHVWLWLRQV]XZH
DQG
6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
P 7LHIEDXPD%QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVREOXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVIMAHLA®ICIHYWX@IX @G % HWULHE YRQ *
OD% QDKPH 2UWVQHW] /HKQHQEHUJ JHPI% T $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 QYHVWLWLRQV]XZH
/DQG
6XPPH GHU (LQ]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 7LHIEDXPD% QDKPHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAMMHLA®ICIHYWXIP@IoXI@G % HWULHE YRQ *
OD% QDKPH 2UWVQHW] 6SHFKWVKRI JHPI% ft $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
I ,QYHVWLWLRQV]XZH
/DQG
6XPPH GHU (LQIDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAWFHL ®IGIHYWX®IX®G %HWULHE YRQ *
OD% QDKPH 2UWVQHW] 5SHLFKHQEDFK JHPI% T $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 ,QYHVWLWLRQV]XZH
IDQG
6XPPH GHU (LQIDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJIHQ I*U %DXPD%QDKPH
¥ 7TLHIEDXPD% QDKPHQ
SXVIDKOXQJHQ 1-U ,QYHVWLWLRQ
1 =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDEOXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVRMAHL®ICIHYWXI@IoXI@G % HWULHE YRQ *
OD% QDKPH 2UWVQHW] +|%OLQVZDUW JHPI% T $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
I ,QYHVWLWLRQV]XZH
/DQG

Seite 91 von 405



*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
[KQOLFKHQ (QWJHOWHQ I+U ,QYH
¥ %HLWUIJH XQG IKQO
6XPPH GHU (LQIDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
by 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D%QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAFHL ®IGIHYWX®IX®G %HWULHE YRQ *
OD% QDKPH JHOGZHJIH JHPI% T $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 ,QYHVWLWLRQV]XZH
IDQG
6XPPH GHU (LQ]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJIHQ I*U %DXPD% QDKPH
¥ 7TLHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HvDPW| %LVvKH (UPIFKY (UJHE]d sQvbv sQvD 9( 30pQx| 30p0x| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SRVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,Q VARWH) @IGHYWXDIX®G %HWULHE YRQ *
OD% QDKPH 5DGZHJH JHPI% T $EV *HP+92
$XV]DKOXQJHQ 1+U %DXPD% QDKPH
b 7LHIEDXPD% QDKPHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,Q VRWH) @IGCHYWX®IX®G %HWULHE YRQ *
0D % QDKPH %U'FNHQ JHPI% T SEV  *HP+92
$XV]DKOXQJHQ 1+U %DXPD%QDKPH
1 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDK U
(LQUPKEXRQIY KEE SXVREROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVIMAHL®ICIHYWXI@IXI@G % HWULHE YRQ *
OD% QDKPH 6WUD%HQEHOHXFKWXQJ JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 6RQVWLJIH %DXPD%Q
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE]J $QvDV SQVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LEIPEOX@IYV XQE SRVIDROXQ gy (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAVHL@ICHYWXDIHDE %HWULHE YRQ *
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% *t $EV *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
1 L QYHVWLWLRQV]XZH
%XQG
6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD% QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUIPKEX@IY XQE SXVIDEOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAMHL®CHYWXI@IXI@G % HWULHE YRQ *
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
*HEIXGHQ
1 $XVIDKOXQJHQ I-U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6WUD% HQUHLQLIXQJ XQG :LQWHUGLHQVW
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XVIDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDE@X@IY XQE SXVIDEROXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW 9HUNHKUVEHWULHEH g319
OD% QDKPH %XVZDUWHKIXVFKHQ JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD% QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUIPK@X@IY KOG SXVIDEOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 9HUNHKUVEHWULHEH g319
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XVIDKOXQJIHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW glIHQWOLFKHYV *U*Q /DQGVFKDIWVEDX
OD% QDKPH 1HXDQODJH .LQGHUVSLHOSODW] JHPI% Tt $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 L QYHVWLWLRQV]XZH
IDQG
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1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD% QDKPHQ
by 6RQVWLJIH %DXPD % Q
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9 ( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDROXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW glIHQWOLFKHV *U*Q /DQGVFKDIWVEDX
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
P $XVIDKOXQJHQ 1-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HvDPW| %LvkH (uPIFKY (uJHE]d sovbv sqQvbp 9( 30pQx| 30p0x| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SRVIDKOXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *HZIVVHUVFKXW] glIHQWO *HZIVVHU :DVVHUEDXOLFKH $QODJHQ
OD% QDKPH 7LHIEDXPD%QDKPHQ JHPI% T $EV *HP+92
$XVIDKOXQJHQ I+U %DXPD% QDKPH
b 7LHIEDXPD% QDKPHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HvDPW| %LvkH (UPIFKY (uJHE]d sovbv sqQvD 9( 300QXx| 30pQx| 3opDQx
] ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW JULHGKRIV XQG %HVWDWWXQJVZHVHQ
0D % QDKPH +RFKEDXPD%QDKPHQ JHPI% t SEV *HP+92
$XV]DKOXQJHQ 1+U %DXPD%QDKPH
1 +RFKEDXPD% QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
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30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW JULHGKRIV XQG %HVWDWWXQJVZHVHQ
OD% QDKPH $QOHJIXQJ *UDEIOIFKHQ *LH%ZDVVHUVWHOOHQ XQG :HJH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
1 6RQVWLJH %DXPD%Q
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QvDW s$QVD 9( 30DQx| 30DQx| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LEIDEOX@IY XQE SXVIDEOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW JRUVWZLUWVFKDIW
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]IDKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
1 $XVIDKOXQJHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IJHQVJIHJIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFkY (UJIHE] s$oQvbv sqQvp 9( 3000Qx| 30pQx| 3opQx
] ILQDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW JRUVWZLUWVFKDIW
OD% QDKPH *UXQGVW*FNVYHUNHKU JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
*HEIXGHQ
t $XV]DKOXQJHQ 1-U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUIPK@X@IY KOG SKVIDEOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW IDQGZLUWVFKDIW
OD% QDKPH +RFKEDXPD% QDKPHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD%QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDK U
(LQUPKEXRQIY KEE SXVREROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW /DQGZLUWVFKDIW
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
*HEIXGHQ
1 $XVIDKOXQJHQ I-U G
YRQ *UXQGVW-FNHQ
*HEIXGHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFK (UJHE] s$Qvbv sQvp 9( 300Qx| 30pQx| 3opDQx
] ILoDQ]| hEHUW 9RUYR
0D % QD H MDKU
(LEIDEOX@IY XQE SRVIDKOXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW LUWVFKDIWVI|JUGHUXQJ
OD% QDKPH *UXQGVWFNVYHUNHKU JHPI% T $EV *HP+92
(LQIDKOXQJHQ DXV GHU 9HUIX%H
6DFKYHUP|JHQ
T (LQIDKOXQJIHQ DXV d
I9HUIX%HUXQJ YRQ *
XQG *HEIXGHQ
6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6WHXHUXQJ

BURGXNW 6WHXHUXQJ
BURGXNWJUXSSH 6WHXHUXQJ
BURGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ

| . XUJEHVFKUHLEXQJ [3HUVRQHQ XQG *UHPLHQ GLH GLH Y%RRPBXQRHWMMHUQQ “HPHLQGHUDW

6WHXHUXQJ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30D0ox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK

¥ 6RQVWLJIJH SULYDWUHEH
/HLVWXQJVHQWJIHOWH

.RVWHQHUVWDWWXQJHQ XQG
1 (UVWDWWXQJHQ YRQ 1
t (UVWDWWXQJHQ YRQ
8QWHUQHKPHQ 6RQGH
XQG VRQVWLIHQ %HW
t (UVWDWWXQJHQ YRQ ¢
%HUHLFKHQ
$QWHLOLJH RUGHQWOLFKH (UW
1IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

1 (QWJIJHOWH XQG IKQOL
U %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ

1 %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ
1 +DOWXQJ YRQ )DKU]JH
% %HVRQGHUH $XIZHQG
BHVFKITWLIWH  $XV
1 %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
6WIGWHSDUWQHUVFKL

t %HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ
5HSUIVHQWDWLRQ -X

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJHJIJHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

% 6RQVWLJH 3HUVRQDO
9HUVRUJXQJVDXIZHQG

% $XIZHQGXQJIHQ I+U HK
XQG VRQVWLJIH 7IWLJIN

1 9HUI*JXQIJVPLWWHO 1
*HP+92

% BRQVWLJH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

¥ *HVFKITWVDXIZHQGXQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6WHXHUXQJ

1U (UJHEQLVKDXVKDOW (UJHEQL $ovbw $ovbw 30DQx| 30DQx|[ 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LQWHUQHQ /HLVW,
1 (UWUIJH DXV LQWHUQ
JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
| 6WHXHUXQJ (UZHUE YRQ JHULQJZHUWLJHQ 9HUP|JHQVJHJHQVWIQGHQ
[ 1RWL] \ (UVDW]EHVFKDIIXQJ 7TDEOHWYV *HPHLQGHUDW
| BWHXHUXQJ %HVRQGHUH $XIZHQGXQJHQ Q@ RUFANEMAGWERJ $XV
[ 1RWL] [ LODXVXUWDJIXQJ *HPHLQGHUDW
| 6BWHXHUXQJ %HVRQGHUH 9HUZDOWXQJV X Q G5 % HEBWWHLS-CEUAD @ HAHVFE D QW H Q
[ 1RWL] \ *HPHLQGHMXELOIXP %HUJOHQ
| BWHXHUXQJ 6RQVWLJIH $XIZHQGXQJIHQ I+ \GRGQ! 58 PRW S QXFB® G DKIPQVWHQ
[ 1RWL] [OLWJOLHGVEHLWUDJ *HPHLQGHWDJ %: XQG (QHUJLHDJHQWXU
\ BWHXHUXQJ *HVFKIIWVDXIZHQGXQJHQ
[ 1RWL] | -DKUH %HUJOHQ

Seite 100 von 405



*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6WHXHUXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% 6RQVWLJH SULYDWU
/HLVWXQJVHQWJIHOW,
% (UVWDWWXQJHQ YRQ
XQG *HPHLQGHYHUEI
1 (UVWDWWXQJHQ YRQ

8QWHUQHKPHQ 6RQ(

XQG VRQVWLJIHQ %H
% (UVWDWWXQJHQ YRQ

%HUHLFKHQ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIHOWH XQG IKQO|
/HLVWXQJHQ I-U %H

t %HLWUIJH ]X 9HUVRU
%HDPWH

¥ %HLWUIJH ]X 9HUVRU
leU %HVFKIIWLJWH

t %HLWUIJH ]XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

t %HLKLOIHQ
8QWHUVWW]XQJVOH
%HVFKIITWLIWH

1 (UZHUE YRQ JHULQJZ

9HUP|JHQVJIHJHQVWI
% +DOWXQJ YRQ )DKU]H
% %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG
1 %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGX
6BWIGWHSDUWQHUVFK

% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQG X
(KUXQJHQ 5HSUIVHQ

-XELOIHQ
% 6RQVWLJIH 3HUVRQD(
9HUVRUJXQJVDXV]DK
% $XVIDKOXQJIHQ l-U H
XQG VRQVWLJIH 7IwWL
% 9HUI*JXQIJVPLWWHO
1U  *HP+92
% BRQVWLJH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$XV]DKOXQJHQ IU GHQ (UZHUEHE
6DFKYHUP|JHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6WHXHUXQJ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

% $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIJHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG

BWHXHUXQJ $XV]DKOXQJHQ I-U GHQ (UZNOQB ERIQ HPPIPKHQLHOWAH QHQVIHIHQ VW
‘HUWJUHQ]H L + Y (XUR QHWWR

1RWL] ‘QRUVRUJOLFKHU $QVDW] IU (UVDW]EHVFKDIIXQJHQ
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW EWHXHUXQJ
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y

6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

BWHXHUXQJ *HUIWH ODVFKLQHQ $XVVWDWWX®QJGHQ (UZKVIDXARQUMRDWHULHOOH
9HUP|JHQVJHIJHQVWIQGHQ REHUKDOE GHU :HUWJUHQ]H L + Y (XUR QHWWR

1IRWL] ‘QRUVRUJOLFKHU $QVDW] IeU (UVDW]JEHVFKDIIXQJHQ
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

2UJDQLVDWLRQ XQG ('9

2UJDQLVDWLRQ XQG ('9
2UJDQLVDWLRQ XQG ('9
,QQHUH 9HUZDOWXQJ

. XUJEHVFKUHLEXQJ

2UJDQLVDWLRQVEHUDWXQJ
%HWUHXXQJ YRQ $QZHQGXQJHQ

+D U G UXQ G GR PAHZEDXMA] H. N DHEUNQLEFHHW (Q W Z |

% HOW(UL 19 B KIQ & BT HDQXGE X 9QWBRD O H Q
JHQWUDOH 1HW]H HLOQVFKOLH%OLFHK 7THOHNRPPXQLNDWLRQVDQOD]J

2UJDQLVDWLRQ XQG ('9

1uU

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

. RVWHQHUVWDWWXQJHQ XQG .

1 (UVWDWWXQJHQ YRQ
S8QWHUQHKPHQ 6RQGH
XQG VRQVWLIHQ %HW

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]eJH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

t %HLWUIJH XU JHVHW]
RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

BQWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DX

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

7UDQVIHUDXIZHQGXQJHQ

s =XZHLVXQJHQ DQ =ZHH
*HPHLQGHYHUZDOWXQ
GJO

6RQVWLIJH RUGHQWOLFKH $X1Z

t *HVFKIITWVDXIZHQGXQ

¥ 6WHXHUQ 9HUVLFKHU

6FKDGHQVIIOOH 6RQQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

(UWUIJH DXV LOQWHUQHQ /HLVW,

¥ (UWUIJH DXV LQWHUQ
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU

1RWL]

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

2UJDQLVDWLRQ XQG ('9

(UZHUE YRQ JHUL QUZHIMWIDHEHQHUP [JHQVJ
9HUZDOWXQJ

| 1RWL]

(UVDWJEHVFKDIIXQJ L3$'6 SOHURDOWQR®D 3 WRGVHWOMM VF
3&V %*UJHUE-UR
2UJDQLVDWLRQ XQG ('9

(UVDW]EHVFK

OLHWHQ LOQNG IDFKMHEHQNRVWHQ XQ
[ 'UXFNHUPLHWH 9HUZDOWXQJ

| 1RWL

2UJDQLVDWLRQ XQG ('9
|

=XZHLVXQJHQ DQ OTHPNHUHAL QG JIVHPMWIEIQGH X GJO
| .RVWHQXPODJH 5HFKHQJHQWUXP

1RWL]

2UJDQLVDWLRQ XQG ('9

*HVFKIITWVDXIZHQGXQJHQ
$E

21ILFH /LTHQJHQ

| 1IRWL]

/ILIHQ]JYHUOIQJHUXQJ MIKWAHUFK ¥&8DIP ZPHHD P 6 S
&$/V

(IFKDQJH 6HUY]
2UJDQLVDWLRQ XQG ('9

BWHXHUQ 9HUVLHKHBRQGHUD EIMEMH®RHQVIIOO
| &\EHU 9HUVLFKHUXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

2UJDQLVDWLRQ XQG ('9

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $ovbw $ovbw 30bDQx| 30DQx{ 30DQXx
(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
6XPPH GHU (LQ]JDKOXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW RKQ
]JDKOXQJVZLUNVDPH (UWUIJH D
9HUP|JHQVYHUIX%HUXQJ
1 (UVWDWWXQJHQ YRQ
8QWHUQHKPHQ 6RQ
XQG VRQVWLJIHQ %H
6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW
1 %H]eJH GHU %HDPWH
t (QWIJHOWH XQG IKQO
/HLVWXQJHQ I+U %H
1 %HLWUIJH ]X 9HUVRU
%HDPWH
t %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH
1 %HLWUIJH ]XU JHVHW
6RILDOYHUVLFKHUXQ
%HVFKITWLJIWH
t %HLKLOIHQ
8QWHUVW-W]XQJVOH
%HVFKITWLJIWH
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI
t OLHWHQ LQNO OLHW
XQG 3DFKWHQ
t =XZHLVXQJHQ DQ
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWX
X GJO
% *HVFKIITWVDXV]DKOX(
t %HWULHEOLFKH
BWHXHUDXIZHQGXQJ
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV,
1XPPHUQ XQG
$XV]DKOXQJHQ leU GHQ (UZHUFH
6DFKYHUP[JHQ
1 $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HUW
(XUR QHWWR
$XV]IDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHOSEHUVFKXVV EH
 QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]LHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
2UJDQLVDWLRQ XQG ('9 $XV]DKOXQJH QL P-RDGH (HDBOBE WR® EHZHIJOLFKHQ 9H
REHUKDOE GHU :HUWJUHQI]H L + Y (XUR QHWWR
1RWL] YRUVRUJOLFKHU $QVDW]
30DQXQJ (UVDWI]EHVFKDIIXQW]EHYF¥KDIIXQJ BHADYHUVWUXNWXU 5DW
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 2UJDQLVDWLRQ XQG ('8
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y

6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

2UJDQLVDWLRQ XQG ('9 *HUIWH ODVFKLQHQXV$RKOP@MAXQQIPU GHQ $UZHUE YRQ LPP
EHZHJOLFKHQ 9HUP|JHQVJIHJHQVWIQGHQ REHUKDO®E B HQHWWRVIJUHQ]H L + Y

1RWL] YRUVRUJOLFKHU $QVDW]
30DQXQJ (UVDWIJEHVFKDIIXQW]EHYFKDIIXQJ BIHDYHUVWUXNWXU 5DW K
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

3HUVRQDOZHVHQ

3HUVRQDOZHVHQ
3HUVRQDOZHVHQ
,QQHUH 9HUZDOWXQJ

. XUJEHVFKUHLEXQJ

3HUVRQDOEHGDUIVGHFENXQJ

3 H U QR Q PROEW BLLOHEOX@W % M BHOB® G (QW
IUHLZLOOLJH VR]LDOH /HLVWXQEHQW¥PEISLLWIMY FKXW] XQG $

SHUVRQDOZHVHQ

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQIL $QVDW

(85

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

=XZHLVXQJHQ XQG =XZHQGXQJ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

6RQVWLJIJH SULYDWUHFKWOLFK

S (UWUDJ /HDVLQJ -REU

$QWHLOLJH RUGHQWOLFKH (UW
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% %H]+JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

1 %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

t /HDVLQJ

% %HVRQGHUH $XIZHQG
%BHVFKITWLIWH  $XV

1 %HVRQGHUH $XIZHQG

%HVFKITWLIWH
DUEHLWVVLFKHUKHLW
EHWULHEVIU]JWOLFKHU

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIJHQVWIQ
6DFKYHUP|JHQ

6RQVWLIH RUGHQWOLFKH $XI1Z

¥ 6RQVWLJH B3HUVRQDO
9HUVRUJIXQJIVDXIZHQG
t *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVW,

1 (UWUIJH DXV LQWHUQ
JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

\ 3HUVRQDOZHVHOQ =XZHLVXQJHQ XQG =XV FHENW K RAU/DOBIHQGH =2

[ 1RWL] [ (UVWDWWXQJ )$* 9HUZDOWXQJVSUDNWLNDQW

| 3HUVRQDOZHVHOQ %HVRQGHUH $XIZHQG X QX HQXIQG HRIWVW E Ll /G X\ H

[ 1RWL] [9HUZDOWXQJVVFKXOH I+U $]XEL 9OWHBDOWXQJVIDFKDQJHVWHO
3HUVRQDOZHVHQ %HVRQGHUH $XI1ZHQG X Q UE®G LWV YLHPKAHU KMILIMWHW HFK QLVFK HU

"LHQVW

1RWL] [$QVFKDIIXQJ YRQ &RURQD 6FKQHOOWHVW I+U %HVFKIIWLIJWH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

SHUVRQDOZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% =XZHLVXQJHQ I+U OD
=ZHFNH YRP /DQG
% (LQ]DKOXQJ /HDVLQJ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJVWIWLINHLW

¥ %H]*JH GHU %HDPWH

¥ (QWJIHOWH XQG IKQO|
/HLVWXQJHQ I-U %H

t %HLWUIJH ]X 9HUVRU
%HDPWH

¥ %HLWUIJH ]X 9HUVRU
leU %HVFKIIWLIJWH

t %HLWUIJH ]XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

1 %HLKLOIHQ
BQWHUVW-W]XQJVOH
%HVFKITWLJIWH

1 /HDVLQJ

% %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

1 %HVRQGHUH $XIZHQ(
%HVFKITWLJIWH
DUEHLWVVLFKHUKHL
XQG EHWULHEVIU]WQ

% 6RQVWLJH 3HUVRQD(
9HUVRUJXQJVDXV]DK
% *HVFKIITWVDXV]DKO X

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

J)LQDQ]YHUZDOWXQJ .DVVH

BURGXNW JLQDQ]YHUZDOWXQJ .DVVH
BURGXNWJUXSSH JLOQDQ]YHUZDOWXQJ .DVVH
BURGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ

XUJEHVFKUHLEXQJ |+DXVKDOWYV XQG EHWULHEVZLUMQF KXI\WDE IF Q HG H. b QR AFOHILY \D R @
BWHXHUVFKXOGQHULQ 9HUZDOWX QR QRHU YTHIKRKDHG YHUP|JHQ
1IDFKOIVVHQ 6FKHQNXQJHQ XQG 9HUYPAIFKMKQUL VY BYF KO KID%Q LV K
9HUZDOWXQJ GHU =DKOXQJVPLWWKPKXQOWKQWJIHIHQVWIQGH %
5HFKQXQJVOHJIXQJ -DKUHVDEVFKGOMXKKQJ] XRQJYRWGEMH XQ QHLO
$EZLFNOXQJHQ YRQ *HOG XQG 6DFKVSHQGHQ

JLQDQ]YHUZDOWXQJ .DVVH
1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0OX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIJHOWH 1+U [IITHQWOLFKH /H
(LQULFKWXQJHQ

% 9HUZDOWXQJVJIHE-KUH
. RVWHQHUVWDWWXQJHQ XQG .
1 (UVWDWWXQJHQ YRQ

S8QWHUQHKPHQ 6RQGH
XQG VRQVWLIHQ %HW

6RQVWLIJH RUGHQWOLFKH (UWU

t 6IXPQLV]XVFKOIJH =L
$EJDEHQ XQG GJO

$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]eJH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

1 %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

BQWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ
t %HVRQGHUH $XIZHQG

%HVFKIITWLIWH  $XV
$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

% $EVFKUHLEXQJHQ DXI

7UDQVIHUDXIZHQGXQJHQ

1 8PODJH DQ *EULJH %H

BRQVWLJH RUGHQWOLFKH $XI1Z

% 6RQVWLJH 3HUVRQDO
9HUVRUJXQJVDXIZHQG

% BRQVWLJIH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ
% *HVFKIIWVDXIZHQGXQ
1 6IXPQLV]XVFKOIJH X |
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

J)LQDQ]YHUZDOWXQJ .DVVH

1U (UJHEQLVKDXVKDOW (UJHEQ] s$ovbw sovbw 3o0bpox| 30pox{ 30D0QXx
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LQWHUQHQ /HLVW,
1 (UWUIJH DXV LQWHUQ
JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
| J)LQDQ]YHUZDOWXQJ .DVVH 8PODJH DQ *EULJH %HUHLFKH
[ 1RWL] |8PODJH DQ *HPHLQGHSU+IXQJVDQVWDOW
| JLODQ]YHUZDOWXQJ .DVVH 6RQVWLJHHXODHYGXIFKQDKPIBE YRQ 5HFKWHQ XQg
[ 1RWL] [OLWJOLHGVEHLWUDJ )DFKYHUEDQG GHU .DVVHQYHUZDOWHU
| JLQDQ]YHUZDOWXQJ .DVVH *HVFKIIWVDXIZHQGXQJHQ
[ 1RWL] | 6RIWZDUHOLJHQIHQ 8QWHUVW «WNKIQW ]&\@ Bl XH EESHEUDWHU EHL 8
| JLOQDQ]YHUZDOWXQJ .DVVH $EVFKUHLEXQJHQ DXI )RUGHUXQJHQ
[ 1RWL] [1LHGHUVFKODJXQJHQ DXIJUXQG =DKOXQJVXQIIKLINHLW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

J)LQDQ]YHUZDOWXQJ .DVVH

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% 9HUZDOWXQJIVJIHE K|
% (UVWDWWXQJHQ YRQ
8QWHUQHKPHQ 6RQ(
XQG VRQVWLJIHQ %H
1 6IXPQLV]XVFKOIJH =
$EJDEHQ XQG GHUJO

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJHQ I+U %H

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

1 %HLWUIJH [XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

1 %HLKLOIHQ
B8QWHUVW-W]XQJVOH
%HVFKITWLJIWH

t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIHQVWI
t %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG

¥ $O0OJHPHLQH 8PODJH
%HUHLFKH

t 6RQVWLJH 3HUVRQD(
9HUVRUJIXQJIVDXV]DK]

¥ 6RQVWLJIH $XV]DKOX

,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFKIITWVDXV]DKOX(
¥ 6IXPQLV]XVFKOIJH X

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

*UXQGVW+FNV XQG *HEIXGHPDQDJHPHQW

*UXQGVWeFNV XQG *HEIXGHPDQDJHPHQW
*UXQGVWeFNV XQG *HEIXGHPDQDJHPHQW 7HFKQ
,QQHUH 9HUZDOWXQJ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

XU]JEHVFKUHLEXQJ |1HX B8P XQG (UZHLWHUXQJVEDXW&Q 6IREHWXIQIIHHU KQQNBKOLH% OL

XQG %HUDWXQJVOHLVWXQJHQ
(QHUJLHPDQDJHPHQW

* HE DXXGAHE HZ X Q& VWK DNW XHLIQ VEFHK O L H %

FK 9
OLF

*UXQGVW*FNV XQG *HEIXGHPDQDJHPHQW

1uU

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

. RVWHQHUVWDWWXQJHQ XQG .

1 (UVWDWWXQJHQ YRQ
S8QWHUQHKPHQ 6RQGH
XQG VRQVWLIHQ %HW

$QWHLOLIJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]eJH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

t %HLWUIJH XU JHVHW]
RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

BQWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

% B8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

t WHZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0 OO0OJHE*KUHQ

t WHZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

t %HVRQGHUH $XIZHQG
%HVFKIITWLIWH  $XV

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

% 6RQVWLJH 3HUVRQDO
9HUVRUJIXQJIVDXIZHQG
1 6RQVWLJH $XIZHQGXQ

,OQDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

t *HVFKITWVDXIZHQGXQ
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*HPHLQGH %HUJOHQ

30DQMDKU

*UXQGVW+FNV XQG *HEIXGHPDQDJHPHQW

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

1U (UJHEQLVKDXVKDOW (UJHEQL sovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LOQWHUQHQ /HLVW,
1 (UWUIJH DXV LQWHUQ
/JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
*UXQGVWFNV XQG *HEIXGHPDQDJHPHQW 8 Q Wi KXIGBWEXIM} OG F K H@ QG DWH R
1RWL] 5HVWDEDUEHLWHQ %UDQGVFKXW]QJDOUBRH ®BRIL H: DADNDLGIINXY HUW U 1P H
9HUHLQV]HQWUXP 9RUGHUZHL%EXFK 58YWRQ E HH®IXG HD QIOHDRM Q 301
6FKOLH%DQODJH GLIJLWDOH 6FKOLH%DQODJH
| *UXQGVWFNV XQG *HEIXGHPDQDJHPHQW (U Z R ¥ R @ @WIH.JHIQ VW VOLGIH Q@
| 1RWL] [ (UVDW]ILOWHU .IUFKHU /XIWUHLQLJHU
*UXQGVWeFNV XQG *HEIXGHPDQDJHPHQW 6@ QNG IH $QDAMEXTKDDKPH YRQ §
'LHQVWHQ
1RWL] | .OLPDVFKXW] PLW 6\WWHP
| *UXQGVWFNV XQG *HEIXGHPDQDJHPHQW *HVFKIITWVDXIZHQGXQJHQ
[ 1RWL] [ $XIWHLOXQJVSOIQH 9HUHLQVIHQWUXP 9RUGHUZHL%EXFK
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*UXQGVWeFNV XQG *HEIXGHPDQDJHPHQW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% (UVWDWWXQJHQ YRQ
S8QWHUQHKPHQ 6RQ
XQG VRQVWLJIHQ %H

6XPPH GHU $XV]DKOXQJHQ DX
9HUZDOWXQJVWIWLINHLW

% %H]+JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/HLVWXQJHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

t %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKIITWLIJWH

¥ %HLKLOIHQ
8QWHUVWW]XQJVOH
%HVFKIITWLIJWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVWe*FNH XQG E
$QODJHQ +HL]NRVW

T %HZLUWVFKDIWXQJ (¢
*UXQGVW.FNH XQG E
$QODJHQ B6WURP

% %HZLUWVFKDIWXQJ
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

1 %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ S5HLQLJIXQ
0-O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

t %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

t 6RQVWLJH 3HUVRQD(
9HUVRUJIXQJVDXV]DK
¥ 6RQVWLJH $XV]DKOX

,OQODQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$XV]DKOXQIHQ I*U %DXPD%QDH

t +RFKEDXPD% QDKPH({

$XV]DKOXQJHQ I-U GHQ (UZHUH
6DFKYHUP|JHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*UXQGVWeFNV XQG *HEIXGHPDQDJHPHQW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQI $QVvDW $QVDW 30DQX{ 30DQX{ 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
1 $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJHJHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
$XV]DKOXQJHQ DXV ,QYHVWLW/
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
*UXQGVWFNV XQG *HEIXGHPDQDJHPHQW +RFKEDXPD% QDKPHQ
1RWL] ,OLPDWLVLHUXQJ %+UJHUE-UR 2 UHGJQXDRI% BIRW6 L WKIQUWIVIDDLD % UDQGVFK:
6HUYHUUDXP '& 6DQLHUXQJ 5D\ KDX\S W H L7TQ UD@IWWeH 5DWKD XV
6LW]XQJVVDDO
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UXQGVW-FNV XQG *HEIXGHPDQDJHPHOW
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD%QDKPH(

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

*UXQGVWeFENV XQG *HEIXGHPDQDJHPHQW +RFKEBRP RBIXPKOPGIQ@D KP HQ

1RWL] _OLPDWLVLHUXQJ %+*UJHUE+UR 2 UHGJQXQR % BIRW6 L W/KIQAWHIDDIA % UD QG V|FK X
6HUYHUUDXP & 6DQLHUXQJ 5D & KIDX\S W H LTQ UIDQIVW K 5DWKDXV *
6LW]XQJVVDDO

1U QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV $QVD 9( 30D00x| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D%QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UXQGVW<FNV XQG *HEIXGHPDQDJHPHQW
0D % QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t S$SEV  *HP+92

$XVIDKOXQJHQ I*U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

*UsQDQODJHQ :HUNVWIWWHQ XQMXKRIU]JHXIJH LQNO

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHXJH LQNO
*UsQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH
,QQHUH 9HUZDOWXQJ

% DXKRI

XUJEHVFKUHLEXQJ |30DQXQJV %DX XQG 8QWHUKDOWERUXQH LL\PWIXBUHQFEX1U$QIRQ O D WHH

*HUIWHQ

/HLVWXQJHQ JHQWUDOHU :HUNVWUGWHRQ FWDMSR X QI HK® GI BbWIZ P O W X

*UsQDQODJHQ :HUNVWIWWHQ XQMXKRIU]JHXJH LQNO

1uU

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

(QWJIHOWH I+U |[IITHQWOLFKH /H
(LQULFKWXQJHQ

% %HQXW]XQJIVIHEKUH(
(QWJIHOWH

6RQVWLJH SULYDWUHFKWOLFK

¥ (UWUIJH DXV 9HUNDXI

$NWLYLHUWH (LJHQOHLVWXQJH
%HVWDQGVYHUIQGHUXQJHQ

¥ $NWLYLHUWH (LJHQOH

$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% %H]+JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

1 B8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

1 %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHDQ

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0+00JHE+-KUHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

% +DOWXQJ YRQ )DKU]JH

% %HVRQGHUH $XIZHQG
BHVFKITWLIWH  $XV
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*UeQDQODJHQ :HUNVWIWWHQ XQIXKRAU]JHXJH LQNO
1U (UJHEQLVKDXVKDOW (UJHEQI $QvDW $QVDW 30DQX({ 30DQX{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

1 %HVRQGHUH $XIZHQG
%HVFKIITWLIWH 'LHQV
6FKXWINOHLGXQJ SH
$XVUsVWXQJ

¥ %HVRQGHUH $XIZHQG
%HVFKITWLIJWH
DUEHLWVVLFKHUKHLW
EHWULHEVIU]JWOLFKHU

t $XIZHQGXQJIHQ I+U GH
YRQ VRQVWLJHQ 9RUU

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

¥ 6RQVWLJH 3HUVRQDO
9HUVRUJIXQJIVDXIZHQG

t *HVFKIITWVDXIZHQGXQ

t 6WHXHUQ 9HUVLFKHU

6FKDGHQVIIOOH 6RQQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVW,

1 (UWUIJH DXV LQWHUQ
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

| *UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]HX3OWENRD@®WXRBIGHU *UXQGVW+-FNH XQG E
| 1RWL] [ :DUWXQJVYHUWUIJH ( &KHFN 3IHQXQJ *HEIXGHDQOD

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHX%UHVARGHUB SKRIHQGXQJIHQ I+U %HVFKIIW
JRUWELOGXQJ

1RWL] \ Y*KUHUVFKHLQ ORGXOH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*UsQDQODJHQ :HUNVWIWWHQ XQMXKRIU]JHXJH LQNO

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% %HQXWI]XQJIVIHEKUH
IKQOLFKH (QWJHOWH
% (LQ]DKOXQJHQ DXV 9

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJVWIWLINHLW

¥ %H]*JH GHU %HDPWH

¥ (QWJIHOWH XQG IKQO|
/HLVWXQJHQ I-U %H

t %HLWUIJH ]X 9HUVRU
%HDPWH

¥ %HLWUIJH ]X 9HUVRU
leU %HVFKIIWLIJWH

t %HLWUIJH ]XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

1 %HLKLOIHQ
BQWHUVW-W]XQJVOH
%HVFKITWLJIWH

1 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO

t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI

t OLHWHQ LQNO OLHW
XQG 3DFKWHQ

t %HZLUWVFKDIWXQJ (

*UXQGVW+FNH XQG E
$QODJHQ +HLINRVW

t WHZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ B6WURP

b %HZLUWVFKDIWXQJ (¢
*UXQGVWFNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ B5HLQLJXQ
0*O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

1 +DOWXQJ YRQ )DKU]H

1 %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

1 %HVRQGHUH $XI1ZHQ(
%HVFKIITWLIWH 'LH(
6FKXWINOHLGXQJ SH
$XVUsVWXQJ

¥ %HVRQGHUH $XIZHQ(
%HVFKIITWLIJWH
DUEHLWVVLFKHUKHL
XQG EHWULHEVIU]WQ

% $XV]IDKOXQJHQ I-U G
YRQ 9RUUIWHQ
% 6RQVWLJH 3HUVRQD(

9HUVRUJXQJVDXV]DK
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*UsQDQODJHQ :HUNVWIWWHQ XQMXKRIU]JHXJH LQNO

1U 7HLOILQDQ]KDXVKDOW| (UJHEQH] $ovbw s$ovbw 30D0Xx| 30DQX{ 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
1 *HVFKIITWVDXV]DKOXQ(
1 %HWULHEOLFKH

6WHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]JDKOXQJHQ DXV GHU 9HUIX?Y

BDFKYHUP|JHQ

% (LQ]DKOXQJHQ DXV G
IHUIX%HUXQJ YRQ *{
XQG *HEIXGHQ

(LQ]JDKOXQJHQ DXV ,QYHVWLWL

6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJHQ leU GHQ (UZHUFH
XQG *HEIXGHQ

1 $XV]DKOXQJHQ I-U G
YRQ *UXQGVWFNHQ
*HEIXGHQ

$XV]DKOXQJHQ 1+U % DXPD% QDH

% +RFKEDXPD% QDKPH(

$XV]DKOXQJHQ I-U GHQ (UZHUH
6DFKYHUP|JHQ

t $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIJHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO<EHUVFKXVV EH
JOQOYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHXJHQIQNOXGHINXBIXYV GHU 9HUIX%HUXQJ YR
*HEIXGHQ

1IRWL] ‘ 9HUNDXI %DXKRIJHOIQGH XQG :DVVHUZHUN

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHXS$HV]QKOX@BDKXERIU GHQ (UZHUE YRQ *UXQ(
*HEIXGHQ

1RWL] ‘*UXQGHUZHUE %DXKRIJHOIQGH JHP .DXIYHUWUDJ

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]JHXS$HWQKO X BDXERIU GHQ (UZHUE YRQ LPPD
EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ REHUKDOE B HQHWMWRVJUHQ]H L + Y

1RWL] | (UVDW]EHVFKDIIXQJ 6SULQWHU YOKWDBXIGWNQWRBHQFKDI1XQJ

| *UeQDQODJHQ :HUNVWIWWHQ XQG )DKU]JH X 3R AEDIX PYBBXKIRA P H Q
| 1RWL] | %DXJHQHKPLIXQJVYHUIDKUHQ XQG KRIUBBUMEMW XQJ QHXHV %DX
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *U+QDQODJIHQ :HUNVWIWWHQ XQG )DKUJHXJH LQNO %DXKRI
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I +RFKEDXPD% QDKPH(Q
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
*U+QDQODJHQ :HUNVWIWWHQ XQG )DKU]HXIEDX@ P& QPBERKRI  +R +RFKEDXPD%QDKPH
IRWL] [%DXJHQHKPLIXQJVYHUIDKUHQ XQG KRIUBBUMGM XQJ QHXHV %DX |
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW “UsQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH LQNO %DXKRI
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t $EV *HP+92
$XVIDKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
P $XVIDKOXQJHQ 1-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IJHQVJIHJIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
1U " QYHVWLWLRQVPD%QDKPH *HvDPW| %LVKH (uPIFk (UJHE] s$Qvbv sqQvp 9( 300Qx| 30pQx| 3opQx
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LEIDEOX@IY XQE SRVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UsQDQODJIHQ :HUNVWIWWHQ XQG )DKUJHXJH LQNO %DXKRI
OD% QDKPH )J)DKUJHXJH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
¥ SXVIDKOXQJIHQ I1-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IHQVIHJIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
*UeQDQODJHQ :HUNVWIWWHQ XQG )DKUJHXWHXIINO %DX¥KRIDKORQJIJHQ I+U GHQ (UZHU
XQG EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ REHUKDQ®@ERGBHWMRNVIUHQ]H L +

1RWL] ‘(UVDW]EHVFKDIIXQJ 6SULQWHU EOKWDBHEGUVYNQWRBHWQFKDITXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *U-QDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH LQNO %DXKRI
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% Tt $EV *HP+92

(LQ]DKOXQJHQ DXV GHU 9HUIX%H
6DFKYHUP|JHQ

% (LQIDKOXQJHQ DXV {
9HUIX%HUXQJ YRQ *
XQG *HEIXGHQ

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]IDKOXQJHQ I*U GHQ (UZHUE Y

*HEIXGHQ

t $XV]DKOXQJIHQ I+U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]HRIH WORNVY YHDRNKRKIU *UX (LQJDKOXQJHQ DX
YRQ *UXQGVW+FNHQ XQG *HEIXGHQ

1RWL] ‘ 9HUNDXI %DXKRIJHOIQGH XQG :DVVHUZHUN

*UsQDQODJHQ :HUNVWIWWHQ XQG )DKU]HREIH WORNY VHDRKIKIU *UX $XV]IDKOXQJIHQ -
*UXQGVWFNHQ XQG *HEIXGHQ

1RWL] ‘*UXQGHUZHUE %DXKRIJHOIQGH JHP .DXIYHUWUDJ
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

=HQWUDOH 'LHQVWOHLVWXQJHQ

3URGXNW =HQWUDOH 'LHQVWOHLVWXQJHQ

BURGXNWJUXSSH =HQWUDOH 'LHQVWOHLVWXQJHQ

3URGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ

XU]JEHVFKUHLEXQJ |=HQWUDOH 9HUJDEHVWHOOH %RWHQ+DXOUKXGRNHXBGEG 2R GWGILYQW O
5HILVWUDWXU +DXVGLHQVWH GLIRQWH HQAWOHWY WKIQUHRQEGHU 6 W

=HQWUDOH 'LHQVWOHLVWXQJHQ

1U (UJHEQLVKDXVKDOW (UJHEQL $QVDW

(UWUDJV XQG $XI1ZDQGVD (85 (85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

3HUVRQDODXIZHQGXQJHQ

% (QWJHOWH XQG IKQOL
U %HVFKIIWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %BHLWUIJH XU JHVHW]

6R]JLDOYHUVLFKHUXQJ

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHIJHQVWIQ

% +DOWXQJ YRQ )DKU]JH

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DX

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

¥ *HVFKITWVDXIZHQGXQ

t BWHXHUQ O9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVW,

t (UWUIJH DXV LQWHUQ
/JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

| =HQWUDOH 'LHQVWOHLVWXQJHQ

(UZHUE YRQHHUQQWIGIGMWQJIHQ 9HUP|JHQ

[ 1RWL] | %+URDXVVWDWWXQJ

| =HQWUDOH 'LHQVWOHLVWXQJHQ

+DOWXQJ YRQ )DKUJHXJHQ

| 1IRWL] [ (UVDW] 'DFLD 9: ( XS

=HQWUDOH 'LHQVWOHLVWXQJHQ

*HVFKIIWVDXIZHQGXQJHQ

"‘DWHQVFKXW]
$XVVFKUHLEXQJ -DKUHVWLHIEDX

1RWL] %*URPDWHULDO 3RUWR )DFKOLWHUDWXU I+U 9HUZDOWXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

=HQWUDOH 'LHQVWOHLVWXQJHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQH] $ovbw s$ovbw 30D0Xx| 30DQX{ 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJVWIWLINHLW
1 (QWJIJHOWH XQG IKQO
/HLVWXQJIHQ 1-U %HV
% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH
1 %HLWUIJH [XU JHVH
6RILDOYHUVLFKHUX(
%HVFKITWLJIWH
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJHQVWI
% +DOWXQJ YRQ )DKU]H
% *HVFKIITWVDXV]DKOX(
% %HWULHEOLFKH
BWHXHUDXIZHQGXQJ
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG
$XV]DKOXQJHQ I+U GHQ (UZHUH
6DFKYHUP|JHQ
1 $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW
(XUR QHWWR
$XV]DKOXQJHQ DXV ,QYHVWLW/
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
=HQWUDOH 'LHQVWOHLVWXQJHQ $XV]DRQXPHAIOVH U LGHO® HQZKHQYE EHZHIJOLFKHQ
9HUP|JHQVJHIJHQVWIQGHQ REHUKDOE GHU :HUWJUHQ]H L + Y (XUR QHWWR
1RWL] | %HVFKDIIXQJ YRQ %+URP|EHO LQ BIBQWHRINOQHQ bPWHUQ L
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW “HQWUDOH 'LHQVWOHLVWXQJHQ
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

=HQWUDOH 'LHQVWOHLVWXQJHQ *HUIWH 0DV BKYVQHMIQO ¥ VNQ DMWWHXHIY (UZHUE YRQ
EHZHJOLFKHQ 9HUP|JHQVJHIJHQVWIQGHQ REHUKDO®E B HQUHWWRVIJUHQ]H L + Y

1RWL] | %HVFKDIIXQJ YRQ %+URP|EHO LQ BIBQWKDRINOQHQ bPWHUQ L
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

BURGXNWJUXSSH
BURGXNWEHUHLFK

3UHVVH XQG glIIlHQWOLFKNHLWVDUEHLW
BURGXNW 3UHVVH XQG gIIHQWOLFKNHLWVDUEHLW

3UHVVH XQG glIHQWOLFKNHLWVDUEHLW
,QQHUH 9HUZDOWXQJ

XUJEHVFKUHLEXQJ |5HGDNWLRQ XQG 9HUWULHE GH\ERMW V¥ EODWWW EHWRQ GUWOWJINQG 1RQ
"HUEXQJ 9HUPDUNWXQJ $XVVFKUHDREKQJBQ H®%WNDQBHWRD F K X
3UHVVH XQG glIIHQWOLFKNHLWVDUEHLW
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
3HUVRQDODXIZHQGXQJHQ
% %H]*JH GHU %HDPWHQ
% (QWJIJHOWH XQG IKQOL
U %HVFKIITWLIJWH
% %HLWUIJH ]X 9HUVRUJ
%HDPWH
% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH
% %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ
1 %HLKLOIHQ XQG
BQWHUVW-W]XQJVOHL
%HGLHQVWHWH
$XIZHQGXQJHQ I-U 6DFK XQG '
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
1 %HVRQGHUH $XIZHQG
BHVFKITWLIWH  $XV
% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
BRQVWLJH RUGHQWOLFKH $X1Z
1 *HVFKIITWVDXIZHQGXQ |
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LOQWHUQHQ /HLVW,
% (UWUIJH DXV LQWHUQ
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
3UHVVH XQG glIHQWOLFKNHLWVDUEHLW Gb FOHRADUELHHLERY D X IZZIDAEEWR0Q BD X Q
1RWL] $PWVEODWW +RPHSDJH &DQYD GNW.LYLGIEIMEKD MHU%E HQO$SE OBKBKDQ

%HUJOHQ HWF

‘ B3UHVVH XQG glIHQWOLFKNHLWVDUEHLW

*HVFKIITWVDXIZHQGXQJHQ

[ 1RWL] [ 9LGHRYV
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

3UHVVH XQG glIIHQWOLFKNHLWVDUEHLW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
¥ *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

*UXQGVWFNVPDQDJIJHPHQW

*UXQGVWFNVPDQDJHPHQW
*UXQGVWFNVPDQDJHPHQW
,QQHUH 9HUZDOWXQJ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

XUJEHVFKUHLEXQJ |$EZLFNOXQJ YRQ *UXQGVW-+FNVJHWXE \&HQZDQE %N WRIQ@ O X QJ
(UEEDXUHFKWHQ NRPPXQDOH :HUWHHZALIVDMWE K Q IW XIQX Q & @ WHED X W H
*UXQGVWeFNH
*UXQGVW*FNVPDQDJHPHQW
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
3HUVRQDODXIZHQGXQJHQ
% %H]*JH GHU %HDPWHQ
% (QWJIJHOWH XQG IKQOL
U %HVFKIITWLIJWH
% %HLWUIJH ]X 9HUVRUJ
%HDPWH
% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH
% BHLWUIJH [XU JHVHW]
RILDOYHUVLFKHUXQJ
% %HLKLOIHQ XQG
BQWHUVW-W]XQJVOHL
%HGLHQVWHWH
$XIZHQGXQJHQ I-U 6DFK XQG '
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ
BRQVWLJH RUGHQWOLFKH $XI1Z
% *HVFKIITWVDXIZHQGXQ |
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
9HUDQVFKODJWHU 1HWWRUHVM
cEHUVFKXVV B6XPPH DXV 1XPP
| *UXQGVWFNVPDQDJHPHQW *HVFKIIWVDXIZHQGXQJHQ
| 1RWL] | .RVWHQHUVDW] JHPHLQVDPHU *XW DVHKQ\CHUDIX@ M R K X Vo RGHR UL KW ZH

UWN
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*UXQGVWFNVPDQDJIJHPHQW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $ovbw $ovbw 30bDQx| 30DQx{ 30DQXx
(LQ]IDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJVWIWLINHLW
S %H]eJH GHU %HDPWH
t (QWIJHOWH XQG IKQO
JHLVWXQJIHQ I+U %HV
t %HLWUIJH ]X 9HUVRU
%HDPWH
t %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJWH
t %HLWUIJH ]XU JHVHW
6RILDOYHUVLFKHUX(
%HVFKITWLIWH
t %HLKLOIHQ
BQWHUVWW]XQJVOH
%HVFKITWLIWH
t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIHQVWI
1 *HVFKIITWVDXV]DKOX(
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
IXPPHUQ XQG
$XV]DKOXQJHQ U GHQ (UZHUFH
XQG *HEIXGHQ
1 $XV]DKOXQJHQ I-U G
YRQ *UXQGVW+FNHQ
*HEIXGHOQ
$XV]IDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO+EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
J)LQDQJLHUXQJVPLWWHO+EHUVH
DXV 1XPPHUQ XQG
| *UXQGVWeFNVPDQDJHPHQW $XV]DKOXQJHQ QEVGEH BNHQE KD YRIE IXGH Q
| 1RWL] | (UZHUE YRQ 5RKEDXODQG
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UXQGVW-FNVPDQDJHPHQW
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
*HEIXGHQ
1 $XVIDKOXQJHQ I-U G
YRQ *UXQGVW-FNHQ
*HEIXGHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

*UXQGVW.FNVPDQDJHPHQW *UXQGVW-FNVYHUNHIKU GHQ ($XNYEKDKQ@ JHEQGVW-FNH

1RWL] | (UZHUE YRQ 5RKEDXODQG

Seite 132 von 405



*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6WDWLVWLN XQG :DKOHQ

BURGXNW 6WDWLVWLN XQG :DKOHQ
BURGXNWJUXSSH 6WDWLVWLN XQG :DKOHQ
BURGXNWEHUHLFK 6LFKHUKHLW XQG 2UGQXQJ

XUJEHVFKUHLEXQJ |6WDDWOLFKH 6WDWLVWLNHQ MWRFRRBD HQAR DRMILW WR QWD W\WHDRV L
:DKOHQ XQG $EVWLPPXQJHQ

6WDWLVWLN XQG :DKOHQ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

. RVWHQHUVWDWWXQJHQ XQG .
1 (UVWDWWXQJHQ YRP ¢
t (UVWDWWXQJHQ YRP /

$QWHLOLJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

S8QWHUVWW]XQJVOHL
%HGLHQVWHWH

6RQVWLIJH RUGHQWOLFKH $XI1Z

1 $XIZHQGXQJIHQ I+U HK
XQG VRQVWLJIH 7IWLJ
t *HVFKITWVDXIZHQGXQ |

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJHQ I«U LQWHUQH /H
% $XIZHQGXQJIJHQ DXV L(

JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

| 6WDWLVWLN XQG :DKOHQ *HVFKIIWVDXIZHQGXQJHQ
| 1RWL] | .RPPXQDOZDKOHQ %XQGHVWDJVZDKO
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6WDWLVWLN XQG :DKOHQ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 (UVWDWWXQJHQ YRP
t (UVWDWWXQJHQ YRP

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

% %H]*JH GHU %HDPWH
1 (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV
% %HLWUIJH [X 9HUVRU
%HDPWH
1 %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

1 %BHLWUIJH XU JHVHW
6RILDOYHUVLFKHUXQ
%HVFKITWLJIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% $XV]IDKOXQJHQ l«U H
XQG VRQVWLJIH 7IWL

t *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1IXPPHUQ XQG

$XV]DKOXQJHQ leU GHQ (UZHUFH
6DFKYHUP|JHQ

% $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIJHQVWI
REHUKDOE GHU :HUW

(XUR QHWWR

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHOEHUVH
DXV 1XPPHUQ XQG

6WDWLVWLN XQG :DKOHQ $XV]DKOXQJPBDWWH GLHD OHH D & EQIZHIOLFKHQ 9HUFR
REHUKDOE GHU :HUWJUHQI]H L + Y (XUR QHWWR

1RWL] ‘ (XURSD XQG .RPPXQDOZDKO
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6WDWLVWLN XQG :DKOHQ
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

6WDWLVWLN XQG :DKOHQ *HUIWH ODVFKLQHQDEOXOWB® WXYQEHQ (UZBXE YRQ LPPI
EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ REHUKDO®E B HQHWWRVIJUHQ]H L + Y

1IRWL] ‘ (XURSD XQG .RPPXQDOZDKO
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

2UGQXQJVZHVHQ

BURGXNW 2UGQXQJVZHVHQ
BURGXNWJUXSSH 2UGQXQJVZHVHQ
BURGXNWEHUHLFK 6LFKHUKHLW XQG 2UGQXQJ

. XUJEHVFKUHLEXQJ |)XQGVDFKHQ XQG )XQGWLHUH %HDUBHIOVERU YRI® $QHOOHEIHRKH %HDUE
XQG 6SUHQJIJVWRIIDQJHOHJIJHQKHLWHYR -PX& XQUGGHY FKAHHEBW HILVWHU
YRQ VRQVWLJIHQ JDVWVWIWW HQRGWVFWOLFKHZHUBDDXEBDKWOHEKN (UODXEC

2UGQXQJVZHVHQ

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U |[IITHQWOLFKH /H
(LQULFKWXQJHQ

¥ 9HUZDOWXQJVIHE*KUH

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

1 %HLWUIJH [XU JHVHW]
6RIJLDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

% %HVRQGHUH $XIZHQG
BHVFKITWLIWH  $XV

% %HVRQGHUH $XIZHQG

%HVFKITWLIWH 'LHQV
6FKXW]NOHLGXQJ SH
$XVUVWXQJ

¥ %HVRQGHUH 9HUZDO
WHWULHEVDXIZHQGXQ

7UDQVIHUDXIZHQGXQJHQ

% =XZHLVXQJHQ DQ <EUL
BRQVWLJH RUGHQWOLFKH $XI1Z
1 6RQVWLJH 3HUVRQDO
9HUVRUJXQJVDXIZHQG
1 6RQVWLJIH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

t *HVFEKIITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ U LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

\ 2UGQXQJVZHVHQ 9HUZDOWXQJVIHE-KUHQ
[ 1RWL] [ 6RQGHUQXW]XQJHQ 6WUD%H 6SHUUXQJHQ *HVWDWWXQJHQ

| 2UGQXQJVZHVHQ =XZHLVXQJHQ DQ *EULJH %HUHLFKH
| 1IRWL] | =XVFKXVV 7LHUVFKXW]YHUHLQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

2UGQXQJVZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ 9HUZDOWXQJVIHE-KU

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI
1 %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG
t %HVRQGHUH $XIZHQ(
%HVFKITWLIWH 'LH(
6FKXWINOHLGXQJ SH
$XVU-VWXQJ

T %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
t =XVFKeVVH DQ <EULJ
t 6RQVWLJH 3HUVRQD(
9HUVRUJIXQJIVDXV]DK]
¥ 6RQVWLJIH $XV]DKOX

,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

9HUNHKUVZHVHQ
BURGXNW 9HUNHKUVZHVHQ

BURGXNWJUXSSH 9HUNHKUVZHVHQ
BURGXNWEHUHLFK 6LFKHUKHLW XQG 2UGQXQJ

. XU]JEHVFKUHLEXQJ |9HUNHKUVOHQNXQJ XQG UHJHOXQIQBLDWVFKIOKHUMLIEKKHBRQOXYHUNHKU
VWUD%HQUHFKWOLFKH *HQHKPLJXQZBBKXQG GHYDXEIQHYEH QhEHUNHK UV

9HUNHKUVZHVHQ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH RUGHQWOLFKH (UW\{
¥ % X% JHOGHU

$QWHLOLJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ
1 %H]eJH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HDPWH

¥ %HLWUIJH 11X 9HUVRUJ
%HVFKITWLIJWH

t %HLWUIJH ]1XU JHVHW]
6R]JLDOYHUVLFKHUXQJ

1 %HLKLOIHQ XQG
SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t %HVRQGHUH $XIZHQG
%HVFKITWLIJWH  $XV

6RQVWLIJH RUGHQWOLFKH $XI1Z
t *HVFEKIITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ U LQWHUQH /H

1 $XIZHQGXQJIHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

| 9HUNHKUVZHVHQ % X% JHOGHU
[ 1RWL] | .RQWUROOH UXKHQGHU 9HUNHKU

| 9HUNHKUVZHVHQ (UZHUE YRQ JHULQJZHUWQGHI@® 9HUP|[JHQVJIHIHQVW
| 1IRWL] | $QVFKDIIXQJ 2:, WR JR
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

9HUNHKUVZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ % X% JHOGHU

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI
1 %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

t *HVFEKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

(LQZRKQHUZHVHQ

(LQZRKQHUZHVHQ
(LQZRKQHUZHVHQ

6LFKHUKHLW XQG 2UGQXQJ

. XUJEHVFKUHLEXQJ

OHOGHDQJHOHJHQKHLWHQ (UWHLOWQJHR @R BXPHIQWH R Q BEWRI® LW W O

/IRKQVWHXHUDE]XJVPHUNPDOHQ

(1 L K QUIQE 1$ M VADHQ VWAHEKUHW O L F K H

%HKJUGHQ

,G1lU %*UJHUVHUYLFH HLQVFKOQLE % DQ KK 2W &/MYKHHUEZ B Q WXWDH F KGFHDUHW

(LQZRKQHUZHVHQ

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

(QWJIJHOWH I[+U [IIHQWOLFKH /H
(LQULFKWXQJHQ

t 9HUZDOWXQJVIHE*KUH

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

¥ (QWJIJHOWH XQG IKQOL
leU %HVFKIIWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

t %HLWUIJH ]XU JHVHW]
6R]JLDOYHUVLFKHUXQJ

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% %HVRQGHUH $XIZHQG
BHVFKITWLIWH  $XV

% %HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIJHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

¥ *HVFKIITWVDXIZHQGXQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ leU LOQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

(LQZRKQHUZHVHQ

%HVRQGHUH $XIZHQGXQXNQ XQGHRVMELWGCHXOH $

| 1RWL]

‘ YHUVWIUNWH 6FKXOXQJHQ GD QHXH OLWDUEHLWHU

(LQZRKQHUZHVHQ

%HVRQGHUH 9HUZDOWX QXIWIH®G %HWULHEVDXIZHQG

[ 1RWL]

‘%HVWHOOXQJ SHUVRQDODXVZHLVH HQGUXFINHBHYVH cEHU % XQ

XQJ
. GH
QH

Seite 141 von 405



*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

(LQZRKQHUZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ 9HUZDOWXQJVIHE-KU

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

t (QWIJHOWH XQG IKQO
/HLVWXQJIHQ 1-U % HV

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH XU JHVHW

6R]LDOYHUVLFKHUXQ
%HVFKITWLIWH

t (UZHUE YRQ JHULQJZ
9HUP|JHQVIHJIHQVWI
t %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ [+U %
$XV XQG )RUWELOG

¥ %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
t *HVFEKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

SHUVRQHQVWDQGVZHVHQ

BURGXNW SHUVRQHQVWDQGVZHVHQ
BURGXNWJUXSSH SHUVRQHQVWDQGVZHVHQ
BURGXNWEHUHLFK 6LFKHUKHLW XQG 2UGQXQJ

XUJEHVFKUHLEXQJ |%HXUNXQGXQJ YRQ *HEXUWHQ (KHB®BKIQOGXDRFKERE UK KNQBKQL
HLQHU LP $XVODQG EHJU-QGHWHQFKDII W G%H X HHEMNQ & XHDR HLRY
6WHUEHIIOOHQ )RUWI-KUXQJ YRQ BHQVRREDNRO QK UHJILVWHU
7HVWDPHQWVYHUJHLFKQLV ,QIRURKNWAHR@®HQ XQG 1DFKZHLVH D
3HUVRQHQVWDQGVUHJLVWHUQ D Q&IDU H KWbH% H B QGKLQIN-QY HIQ! H
OLWZLUNXQJ LQ 1DFKODVVDQJHQDFHKHDWHOX @HKQUGOLFKH
%HJU-QGXQJ YRQ HLQIJHWUDJHQHQ /HEHQVSDUWQHUVFKDIWHQ

3HUVRQHQVWDQGVZHVHQ

1U (UJHEQLVKDXVKDOW (UJHEQL $ovDW $ovDW 30DQX{ 30DQX{ 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

(QWJIJHOWH I+U |[IITHQWOLFKH /H
(LQULFKWXQJHQ

¥ 9HUZDOWXQJIJVIHE*KUH
6RQVWLJH SULYDWUHFKWOLFK
t (UWUIJH DXV 9HUNDXI

$QWHLOLJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH ]XU JHVHW]
6RIJLDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

% %HVRQGHUH $XIZHQG
BHVFKIITWLIWH  $XV

1 %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

1 6RQVWLJH 3HUVRQDO
9HUVRUJXQJVDXIZHQG
% 6BRQVWLJIH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

¥ *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYV YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(
/THLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

Seite 143 von 405



*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
| 3HUVRQHQVWDQGVZHVHQ 9HUZDOWXQJVJIHE-KUHQ

[ 1RWL] | *HE*KUHQ 1+U (KHVFKOLH% XQJH QU VIRKK WY DXQHW N VD WK Q 9B @/ HX V Z

| 3HUVRQHQVWDQGVZHVHQ (UWUIJH DXV 9HUNDXI

| 1IRWL] [ 9HUNDXI )DPLOLHQVWDPPE+FKHU

| 3HUVRQHQVWDQGVZHVHQ %HVRQGHUH $XIZHQ$B0VQ DHIG | ) B UMHBLRKG QLI W H

[ 1RWL] | 6WDQGHVDPWVVFKXOXQJ %DG 6BO]VFKOLUI 3IOLFKWVFKXOXQ

| 3HUVRQHQVWDQGVZHVHQ %HVRQGHUH 9HUZDOGW®QHY XQG %HWULHEVDXIZHQ
[ 1RWL] | (UZHUE 6WDPPE+FKHU

| 3HUVRQHQVWDQGVZHVHQ 6RQVWLJIH $XIZSQGHRQUBIQPH Y BQH HFBE®HQ XQG 'LHQ
[ 1RWL] [OLWJOLHGVEHLWUDJ )DFKYHUEDQG GHU 6WDQGHVEHDPWHQ

| 3HUVRQHQVWDQGVZHVHQ *HVFKIIWVDXIZHQGXQJHQ

[ 1RWL] [ /LIHQJJHE+*KUHQ $XWLVWD )DFKOLWHUDWXU
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

3HUVRQHQVWDQGVZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 9HUZDOWXQJIVJIHE KU
t (LQ]IDKOXQJHQ DXV 9

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

% %H]*JH GHU %HDPWH

1 (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

% %HLWUIJH [X 9HUVRU
%HDPWH

1 %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

1 %BHLWUIJH XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
¥ 6RQVWLJH 3HUVRQD(
9HUVRUJIXQJVDXV]DK
¥ 6RQVWLJH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

t *HVFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJM
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

.RPPXQDOHV *UXQGEXFKZHVHQ

3URGXNW .RPPXQDOHV *UXQGEXFKZHVHQ

BURGXNWJUXSSH .RPPXQDOHV *UXQGEXFKZHVHQ

3URGXNWEHUHLFK BLFKHUKHLW XQG 2UGQXQJ

| . XUJEHVFKUHLEXQJ [[IIHQWOLFKH %HJODXELJXQJHQ DRUBWKIHGIHLY HQXQGEXFK \
.RPPXQDOHV *UXQGEXFKZHVHQ

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0bpox| 30DQx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIJHOWH I+U [IIHQWOLFKH /H
(LQULFKWXQJHQ

t 9HUZDOWXQJVIHE*KUH

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% %H]*JH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
l+U %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ

1 %HLKLOIHQ XQG

BQWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ
% %HVRQGHUH $XIZHQG

%HVFKIITWLIWH  $XV
6RQVWLIH RUGHQWOLFKH $XI1Z

1 6RQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHOQ

t *HVFKIITWVDXIZHQGXQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHYV YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

% $XIZHQGXQJIJHQ DXV L(
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

.RPPXQDOHV *UXQGEXFKZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ 9HUZDOWXQJVIHE-KU

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI
1 %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG
% 6RQVWLJIH $XV]DKOX
,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ
% *HVFKIITWVDXV]DKOXQ(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6RJLDOYHUVLFKHUXQJ

BURGXNW 6R]JLDOYHUVLFKHUXQJ
BURGXNWJUXSSH 6R]ILDOYHUVLFKHUXQJ
BURGXNWEHUHLFK 6LFKHUKHLW XQG 2UGQXQJ

| . XUJEHVFKUHLEXQJ |%HDUEHLWXQJ YRQ 6R]LDOYHUVLAKHUWQQUBIQJEOW IHUWHIFKHQXQJIVDPW

6R]JLDOYHUVLFKHUXQJ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30D0ox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ

¥ (QWJIJHOWH XQG IKQOL
leU %HVFKIIWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

¥ %HLWUIJH 1XU JHVHW]

6R]JLDOYHUVLFKHUXQJ
$XIZHQGXQJIJHQ I+U 6DFK XQG '

t %HVRQGHUH $XIZHQG
%HVFKITWLIJWH  $XV

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H
1 $XI1ZHQGXQJHQ DXV L(

/HLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6R]JLDOYHUVLFKHUXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

t %HLWUIJH [XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

t %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%UDQGVFKXW]

BURGXNW %UDQGVFKXW]
BURGXNWJUXSSH %UDQGVFKXW]
BURGXNWEHUHLFK 6LFKHUKHLW XQG 2UGQXQJ

XUJEHVFKUHLEXQJ |%UDQGEHNIPSIXQJ WHFKQLVFKH HURHLOHNIZDW K QL HYHXM U% HIID W X Q JH Q
XQG %UDQGYHUKWXQJVVFKDXHQ DXBdHIUGDDE GHNKWHUHLFKYV %D
%UDQGVFKXW]HUJLHKXQJ XQG DXINOIUXQJ

%UDQGVFKXW]

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

% =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

t (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 4

(QWJIHOWH I+U |[IITHQWOLFKH /H
(LQULFKWXQJHQ

1 %BHQXW]XQJIVIHEKUH(
(QWJIHOWH

6RQVWLJH SULYDWUHFKWOLFK

¥ (UWUIJH DXV 9HUNDXI

$QWHLOLIJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

1 %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

1 %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I-U 6DFK XQG '

1 S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
% B8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0+00JHE-KUHQ

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJIHQ

% +DOWXQJ YRQ )DKU]JH
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*HPHLQGH %HUJOHQ

30DQMDKU

%UDQGVFKXW]

1U (UJHEQLVKDXVKDOW (UJHEQL sQvbw sQvbw 30DQXx{ 30DQX|{ 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
1 %HVRQGHUH $XIZHQG
%HVFKITWLIWH  $XV
1 %HVRQGHUH $XIZHQG
%HVFKITWLIWH 'LHQV
6FKXWINOHLGXQJ SHI
$XVU-VWXQJ
1 %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
%UDQGIIOOH (LQVIW]H
$EVFKUHLEXQJHQ
¥ $SEVFKUHLEXQJHQ DX
9HUP|JHQVJIHIHQVWIQ
6DFKYHUP|JHQ
7UDQVIHUDXIZHQGXQJHQ
1 =XZHLVXQJHQ DQ +EUL
6RQVWLJIH RUGHQWOLFKH $XIZ
1 $XIZHQGXQJIHQ I+U HK
XQG VRQVWLJIH 7IWLJN
1 9HUI+JXQJVPLWWHO
*HP+92
1 6RQVWLJIH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ
1 *HVFKIIWVDXIZHQGX Q]
1 BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQG
1 (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /H
1 $XIZHQGXQJIHQ DXV L(
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
| %UDQGVFKXW] =XZHLVXQJHQ XQG =XVFK*VYRRA-ADQOGXIHQGH =ZHFNH
[ 1RWL] | =XVFKXVV =IHX SDXVFKDO
| %UDQGVFKXW] %HQXW]XQJVIHE-KUHQVKQG IKQOLFKH (QWJHO
[1RWL] [ SEUHFKQXQJ )HXHUZHKUHLQVIW]H
%UDQGVFKXW] 8QWHUKDOWXQJ GHU *UXQGDWHENH XQG EDXOLFKHQ $
1RWL] .RPSUHVVRU ): 1RUG ): 6+G 1RWVW UFRRPMWHU VRUWNX®RI V% BUWIMIH ( &K
6BFKOLH%]\OLQGHU 3U+I1XQJ *HEIXGHDQODJHQ
%UDQGVFKXW] 8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV
1RWL] 6DQLHUXQJ )HXHUO|VFKWHLFKZOFNHQEEBBMWQX/Q GV HWFKR |

6DQLHUXQJ =DXQDQODJH J)HXHUO|VFKWHLFK gGHUQKDUGW
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*HPHLQGH %HUJOHQ
30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%UDQGVFKXW]

(UZHUE YRQ JHULQJZHUWLGEHROHUP|JHQVJIHIHQVWIQ

| 1IRWL]

| (UVDW]JEHVFKDIIXQJHQ .OHLQJHUIWH

%UDQGVFKXW]

6RQVWLJIH $XIZHQGXQJHQ |+YRG LHH FXMAMS X ROEK QBIKQR/M H Q

| 1IRWL]

‘OLWJOLHGVEHLWUDJ.UHLVIHXHUZWXWWHWED@@HQ@GQHXHUZHKU

%UDQGVFKXW]

*HVEKIITWVDXIZHQGXQJHQ

| 1IRWL]

[ /LJHQ]HQ )LUHSODQ )DFKOLWHUDWXU 7HOHIRQJHE+*KUHQ

%UDQGVFKXW]

*HPHLQGHYHUEIQGH

(UVWDWWXQJIHQ l-U $XIZNQEDOQHO®E N B @ HWIZB®W® @IV WIWLINHL

1RWL]

| 8PODJH DQ GLH =HQWUDOH 6FKO EYE K B H NAHQDWU\Y GHF KSRWHPG/FEKIX W ] Z H
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

%UDQGVFKXW]

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 =XZHLVXQJHQ I+U OD
=ZHFNH YRP /DQG

t %HQXW]XQJIVIHEKUH
IKQOLFKH (QWJHOWH

t (LQ]IDKOXQJHQ DXV 9

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

% %H]*JH GHU %HDPWH

1 (QWJIJHOWH XQG IKQO
/HLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

1 %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O
1 S8QWHUKDOWXQJ GHYV
,QIUDVWUXNWXUYHU
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVWeFNH XQG E
$QODJHQ +HL]NRVW

t %HZLUWVFKDIWXQJ (¢
*UXQGVW.FNH XQG E
$QODJIJHQ B6WURP

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

1 %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ S5HLQLJIXQ
0-O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVW*FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

t +DOWXQJ YRQ )DKU]H

% %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

t %HVRQGHUH $XIZHQ(
%HVFKITWLIJWH 'LH(
BFKXWINOHLGXQJ Si
$XVUVWXQJ

% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGX
%UDQGIIOOH (LQVIW]

% =XVFKsVVH DQ *EULJ

t $XV]DKOXQJIHQ I+U H
XQG VRQVWLJIH 7IWL
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

%UDQGVFKXW]
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

t 9HUI*IJXQIJVPLWWHO
1U *HP+92

1 6RQVWLJH $XV]DKOX
,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ
% *HVFKIITWVDXV]DKOX(

% %HWULHEOLFKH
BWHXHUDXIZHQGXQJ
% (UVWDWWXQJHQ I-U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWL]J
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]DKOXQJHQ DXV ,QYHVWLWU

1 L, QYHVWLWLRQV]XZHL

/IDQG
(LQ]DKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJHQ I+U % DXPD% QDH
% +RFKEDXPD% QDKPH(

$XV]IDKOXQJHQ I-U GHQ (UZHUEH
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW

(XUR QHWWR

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJPLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG

%UDQGVFKXW] ,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG
1RWL] =XVFKXVV 'LJLWDOIXQN
1RWL] =XZHQGXQJ (UVDW] (/: =XZHQGXQJ (UVDW] /)

%UDQGVFKXW] $XV]IDKOXQJHQ U GHQ (U 2ZXHUE E/HRAH 16 PPMVHHIUBHOPH®B QVJIHJIHQ
GHU :HUWJUHQIJH L + Y (XUR QHWWR

1RWL] .RPSUHVVRU 8PVHW]EHFNHQ (UVDW]EHVFKDIIXQJHQ
1RWL] 6FKODXFKDQKIQJHU (UVDDWY](A=U /) (UV

\ %UDQGVFKXW] +RFKEDXPD% QDKPHQ
[ 1RWL] [6DQLHUXQJ )HXHUZHKUJHUIWHKDXV XSISHMIQVERKR )DV\3DGK XD qP V't
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %UDQGVFKXW]
OD% QDKPH JHXHUZHKUJHUIWHKDXV JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I +RFKEDXPD% QDKPH(Q
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
%UDQGVFKXW] JHXHUZHKUJHUIWHKD XV +RFKEDXPD% QDKPHQ ‘
1RWL] ‘GDQLHUXQJ JHXHUZHKUJHUIWHKDXV 2B SMIQVERKKR )DVBDOGK XD S‘PVH'
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW %UDQGVFKXW]
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 ,QYHVWLWLRQV]XZH

/IDQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

t $XV]DKOXQJIHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q

6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ

XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%UDQGVFKXW] *HUIWH ODVFKLQHQ $XVWRAQWYXDHLVXQJHQ WHRPWD\Q G

1RWL] [ =XVFKXVV 'LJLWDOIXQN \
%UDQGVFKXW]  *HUIWH ODVFKLQHQ S$XVWOWWRQ3IU GHQ $UXYHMKOYRQ LPPDWHULHQ
9HUP|JHQVJHJHQVWIQGHQ REHUKDOE GHU :HUWJUHQIJH L + Y (XUR QHWWR
1RWL] \ .RPSUHVVRU 8PVHWJEHFNHQ (UVDW]JEHVFKDIIXQJHQ
iU ,QYHVWLWLRQVPD% QDKPH *HVDPW| %LVKH (UPIFK (UJHEQ $QVD $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW %UDQGVFKXW]
OD% QDKPH J)DKUJHXJH JHPI% t $EV *HP+92
(LQ]IDKOXQJHQ DXV ,QYHVWLWLRQ
¥ ,QYHVWLWLRQVIXZH
/DQG
6XPPH GHU (LQJDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFK (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
t $XV]DKOXQJIHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
%UDQGVFKXW] YDKUJHXJH ,QYHVWLWLRGV]XZHLVXQJHQ YRP /DQ |
1RWL] \ =XZHQGXQJ (UVDW] (/: =XZHQGXQJ (UVDW] /) \
%UDQGVFKXW] YDKUJHXJH $XV]DKOXQJHRPIP D VWGHIWL HWAHUE XY®RE® EHZHJOLFKHQ
9HUP|JHQVJHJHQVWIQGHQ REHUKDOE GHU :HUWJUHQJH L + Y (XUR QHWWR
1RWL] \ 6FKODXFKDQKIQJHU (UVDDWYI(A=U /) (UV
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

.DWDVWURSKHQVFKXW]

3URGXNW .DWDVWURSKHQVFKXW]
BURGXNWJUXSSH .DWDVWURSKHQVFKXW]
3URGXNWEHUHLFK BLFKHUKHLW XQG 2UGQXQJ
| . XUJEHVFKUHLEXQJ |.DWDVWURSKHQDEZHKU %HY|ONHUXQJVVFKXW]
.DWDVWURSKHQVFKXW]
1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0bpox| 30DQx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ

% %H]*JH GHU %HDPWHQ

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

1 %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

t %HVRQGHUH $XIZHQG
%HVFKITWLIJWH  $XV

6RQVWLIJH RUGHQWOLFKH $XI1Z
t *HVFEKIITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

1 $XIZHQGXQJIHQ DXV L(
JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

.DWDVWURSKHQVFKXW]
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

t %HLWUIJH ]X 9HUVRU
%HDPWH

¥ %HLKLOIHQ

SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG

1 *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S

*UXQGVFKXOHQ

BURGXNW *UXQGVFKXOHQ
BURGXNWJUXSSH Y%HUHLWVWHOOXQJ XQG %HWULHE YRQ DOOJHPHLQELOGHQ(
BURGXNWEHUHLFK 6FKXOWUIJHUDXIJDEHQ

XUJEHVFKUHLEXQJ |/HLVWXQJHQ ]XU 6LFKHUVWHO OX®WGHMVBEKNDV XXX SEAKBUNR ] QMO
9RUDXVVHWI]XQJHQ LQ (Ul-O0OXQKHRHEFEXIAWEHI BHY |[UWOLF

*UXQGVFKXOHQ

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

1 =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
% =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
%HUHLFKHQ

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

t (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 4

(QWJIHOWH I+U |[IITHQWOLFKH /H
(LQULFKWXQJHQ

1 %HQXW]XQJIVIHE-KUH(
(QWJIHOWH

6RQVWLJH SULYDWUHFKWOLFK

¥ (UWUIJH DXV 9HUNDXI

t 6RQVWLJIJH SULYDWUHH
/HLVWXQJVHQWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% %H]*JH GHU %HDPWHQ

1 (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

t %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ

1 %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ IU 6DFK XQG '

1 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

XQG 0 OOJHE*KUHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*UXQGVFKXOHQ

1U (UJHEQLVKDXVKDOW (UJHEQ] s$ovbw sovbw 3o0bpox| 30pox{ 30D0QXx
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
S %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ
t +DOWXQJ YRQ )DKUJH
t %HVRQGHUH $XIZHQG
WHVFKITWLIWH  $XV
t %HVRQGHUH $XIZHQG
%HVFKITWLIWH
DUEHLWVVLFKHUKHLW
EHWULHEVIUJWOLFKHU
t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
JHEHQVPLWWHO
t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
-XJHQGEHJOHLWHUSU
1 /HKU XQG 8QWHUULFK
t /JHUQPLWWHO
$EVFKUHLEXQJHQ
1 $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ
7UDQVIHUDXIZHQGXQJHQ
E =XZHLVXQJHQ DQ *HPH
6RQVWLJH RUGHQWOLFKH $X1Z
1 6RQVWLJH 3HUVRQDO
9HUVRUJXQJVDXIZHQG
t *HVFKIIWVDXIZHQGXQ
t BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /H
1 $XIZHQGXQJHQ DXV L(
/JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
| *UXQGVFKXOHQ =XZHLVXQJHQ XQG =XVEKANHYRP ODAGHQGH =
[ 1RWL] "‘LJLWDOSDNW
| *UXQGVFKXOHQ =XZHLVXQJHQ XQG =XVEKANHYRYD GPULEBGH(HUHLFKHOQ
[ 1RWL] [ %OIVHUNODVVH -XJHQGEHJOHLWHUSURJUDPP
| *UXQGVFKXOHQ %HQXW]XQJIJVIHE*KUHQ XQG IKQOLFKH (QWJHOWH
[ 1RWL] [9HUOIVVOLFKH *UXQGVFKXOH 5¢F DXDQUX®KUYRIP BERGRQDHJ
| *UXQGVFKXOHQ (UWUIJH DXV 9HUNDXI
[ 1RWL] | (LQQDKPHQ OHQVD
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*HPHLQGH %HUJOHQ

30DQMDKU

*UXQGVFKXOHQ 6RQVWLIJH SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH

| 1IRWL]

| %OIVHUNODVVH

*UXQGVFKXOHQ (UVWDWWXQJHQ YRQ *HPHLQGHQ *9

| 1IRWL]

[ (UVWDWWXQJ YRQ DXVZIUWLJHQ 6FK<OHUQ

*UXQGVFKXOHQ S8QWHUKDOWXQJ GHU *UXQGDWHBNH XQG EDXOLFKHQ $

1RWL]

:DUWXQJVYHUWUIJH

6FKXOH 6WHLQDFK

%OLW]VFKXW]QIHIE HEN6Q b MILLUIDLQEYBEKM I QDJIHQ

'DUWXQJ 5HSDUDWXU -DORXVLHQ 1% 64216 K300 REJ AI4BHFHOD QO D JH
YOXFKWEHVFKLOGHUXQJ 6FKXOH 6WHLHD BWIK L X% K B3 A 10 EQX H%EKK D O

*HEIXGHVDQLKWEX®FMNFKXOH 6N BUQBEKXGHDQOD]

GLIJLWDOH 6FKOLH%DQODJH GLIJLWDOH 6FKOLH%DQODJH

*UXQGVFKXOHQ (UZHUE YRQ JHULQJZHUWLJHQ 9HUP|JHQVJHJHQVWIQGHQ

[ 1RWL]

[ (UVDW]EHVFKDIIXQJ

HQ (UVWDXWYWDWIYWOQN] . RXQWHNWMRUDW ED H VDK

*UXQGVFKXOHQ OLHWHQ LQNO OLHWQHEHQNRVWHQ XQG 3DFKWHQ

| 1IRWL]

‘8 D OLHWNRVWHQ I«U '"UXFNHUV\VWHP

*UXQGVFKXOHQ =XZHLVXQJHQ DQ *HPHLQGHQ *9

| 1IRWL]

‘GFKXONRVWHQ DQ DQGHUH 6FKXOWUIJHU

*UXQGVFKXOHQ *HVFKIIWVDXIZHQGXQJHQ

[ 1RWL]

‘6RIWZDUH l+U 7TDEOHW .ODVVH %FUREHGDUI )DFKE*FKHU HW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*UXQGVFKXOHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 =XZHLVXQJHQ I+U OD
=ZHFNH YRP /DQG

t =XVFKsVVH I+U ODXIH
YRQ *EULJHQ %HUHL

t %BHQXWIXQJIVIHE-KUH
IKQOLFKH (QWJHOWH

t (LQ]IDKOXQJHQ DXV 9

1 6RQVWLJH SULYDWU

/HLVWXQJVHQWJIHOW,

6XPPH GHU $XV]DKOXQJHQ DXV
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

1 (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

% %HLWUIJH [X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLIWH

% %BHLWUIJH XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

t %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% %HZLUWVFKDIWXQJ (

*UXQGVWFNH XQG E
$QODJIJHQ +HL]NRVW

% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ BWURP

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ S5HLQLJIXQ
0-O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

t +DOWXQJ YRQ )DKUJH

t %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG

t %HVRQGHUH $XIZHQ(
%HVFKITWLJIWH
DUEHLWVVLFKHUKHL
XQG EHWULHEVIUJWQ

¥ %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*UXQGVFKXOHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL s$ovbw s$ovbw 30bpox| 30pox{ 30D0Qx
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
E %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGX
/HEHQVPLWWHO
t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGX
-XJHQGEHJOHLWHUS
t /JHKU XQG 8QWHUULRH
t /HUQPLWWHO
t =XZHLVXQJHQ DQ *HH
*HPHLQGHYHUEIQGH
1 6RQVWLJIH 3HUVRQD(
9HUVRUJXQJVDXV]DK
t *HVFKIITWVDXV]DKO X
t %HWULHEOLFKH
BWHXHUDXIZHQGXQJ
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1IXPPHUQ XQG
(LQIDKOXQJHQ DXV ,QYHVWLWL
1 L QYHVWLWLRQV]XZHL
%XQG
t L, OQYHVWLWLRQV]XZHL
/IDQG
(LQJDKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV
$XV]DKOXQJHQ U %DXPD%QDH
S +RFKEDXPD% QDKPH(
$XV]DKOXQJHQ I+U GHQ (UZHUH
6DFKYHUP|JHQ
S $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HUW
(XUR QHWWR
$XV]IDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO+EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLQDQJLHUXQJVPLWWHO+EHUVHR
DXV 1XPPHUQ XQG
*UXQGVFKXOHQ $XV]DKOXQJHQ U GHQ (U ZX-QUE EHRAH 1L® PPRVHHURHOPH® QVJIHJIH |
GHU :HUWJUHQIJH L + Y (XUR QHWWR
1RWL] [ $QVFKDIIXQJ $XIVLWJUDVHQPIKHUJHDWW BDXYHRERYU 6 MHIHIDFK %+-URP|E
| *UXQGVFKXOHQ +RFKEDXPD%QDKPHQ
[ 1RWL] | 6DQLHUXQJ 1%6
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UXQGVFKXOHQ
OD% QDKPH B6FKXOKDXV JHPI% Tt $EV *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
1 QYHVWLWLRQV]XZH
%XQG
1 _QYHVWLWLRQV]XZH
/IDQG
6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XVIDKOXQJHQ I+U %DXPD% QDKPH
1 +RFKEDXPD% QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
*UXQGVFKXOHQ 6FKXOKDXV +RFKEDXPD%QDKPHQ
1RWL] | 6DQLHUXQJ 1%6
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvVDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LEIPEOX@IY XQE SRVIDROXQ gy (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *UXQGVFKXOHQ
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% Tt $EV *HP+92

$XV]IDKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

t $XV]IDKOXQJIHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

*UXQGVFKXOHQ *HUIWH ODVFKLQHQ $XVVWOQWMXRU GHQ (BXWDK®RQ LPPDWHULH
9HUP|JHQVJHIJHQVWIQGHQ REHUKDOE GHU :HUWJUHQ]H L + Y (XUR QHWWR

1RWL] ‘$QVFKDIIXQJ $XIVLW]JUDVHQPIKHUJHDVW BDXYH@QE&ERU 6 VHIHIDFK %+*URP|EH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6FK*OHUEHI|[UGHUXQJ

BURGXNW 6FK*OHUEHI|[UGHUXQJ
BURGXNWJUXSSH 6FKeOHUEH]RJHQH /HLVWXQJHQ
BURGXNWEHUHLFK 6FKXOWUIJHUDXIJDEHQ

. XUJEHVFKUHLEXQJ |2UJDQLVDWLRQ XQG $EZLFNOXQJ GXAK6EHKUOHUEBDHUGHUNGHUXQHEWYV L
] % YRQ GHU 6FKXOH ]XU 6FKZLPPKDOOH

6FKeOHUEHI|[UGHUXQJ

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ

% %H]eJH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]
BRILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

6RQVWLIJH RUGHQWOLFKH $XI1Z

% BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

s *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ leU LOWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6FKeOHUEHI|[UGHUXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% BRQVWLJH $XV]DKOX
,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

JIJUGHUPD % QDKPHQ IU 6FKOHULQQHQ XQG 6FK+OHU

JJUGHUPD% QDKPHQ I+U 6FK*OHULQQHQ XQG 6FK+-OHU
6FK*OHUEH]RJHQH /HLVWXQJHQ
6FKXOWUIJHUDXIJDEHQ

. XUJEHVFKUHLEXQJ

2UJDQLVDWLRQ XQG 'XUFKI*KUXQJDNRX I H RS YIHVUFAHHLLK XHOW WE HZH U E
ILQDQ]LHOOH )JUGHUXQJ YRQ 6F KrQ@G KIDIXF/IKD M Q@ RKHDD W& X O O

J)JUGHUPD% QDKPHQ I+U 6FK*OHULQQHQ XQG 6FK<OHU

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

7UDQVIHUDXIZHQGXQJHQ

% =XZHLVXQJHQ DQ <EUL
BRQVWLJH RUGHQWOLFKH $XI1Z
1 *HVFKIITWVDXIZHQGXQ |

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I«U LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

J)JUGHUPD% QDKPHQ I+U 6FK*OHULQQHQ XQG 6FK<OHU
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t =XVFKeVVH DQ <EULJ
t *HVFKIITWVDXV]DKOX(
$QWHLOLIJHU =DKOXQJVPLWWH

DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
6RQVWLJIJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWXQJ
3BURGXNW 6RQVWLJIH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWXQJHQ

BURGXNWJUXSSH
BURGXNWEHUHLFK

BRQVWLJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWXQJHQ
6FKXOWUIJHUDXIJDEHQ

‘ . XUJEHVFKUHLEXQJ

‘)lUGHUXQJ YRQ 6FKXOHQ LQ DQGHUHU 7UIJHUVFKDIW

6RQVWLIJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWXQJ

1U

(UJHEQLVKDXVKDOW

(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

7UDQVIHUDXIZHQGXQJHQ

% =XZHLVXQJHQ DQ *HPH

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

6RQVWLJH VFKXOLVFKH $XIJDEHQ XQG (LQ@WLMK\WIBQHMQ *HPHL=XGHQ

*9

| 1RWL]

6FKXONRVWHQ DQ DQGHUH BFKX®I\YWBKNOHRED ZHLWHUI-KUHQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6RQVWLJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKWXQJ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJVWIWLINHLW
1 =XZHLVXQJHQ DQ *HH

*HPHLQGHYHUEIQGH
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

.RPPXQDOH OXVHHQ

.RPPXQDOH O0XVHHQ
.RPPXQDOH OXVHHQ
OXVHHQ $UFKLY

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

ZIKUHQG GHU 9HUDQVWDOWXQJ

%HUHLWVWHOOXQJ YRQ OXVHXPVUIBRPOMWIKNMKYHQ | HL QWIFRG Y B H WQ
INUREMMNYHORQHBER@PK X@G *HUIW

tH X X

.RPPXQDOH OXVHHQ

1uU

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

$QVDW $QVDW

(85 (85 (85

30DQX

(85

30DQX

(85

30DQX

(85

6RQVWLJH SULYDWUHFKWOLFK

t (UWUIJH DXV 9HUNDXI

$QWHLOLIJH RUGHQWOLFKH (UW
IXPPHUQ ELV

$XIZHQGXQJIJHQ IU 6DFK XQG '

% SQWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIJHQVWIQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHDQ

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $Q0D
XQG 0+0O0JHE-KUHQ
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ <EUL
6RQVWLIJH RUGHQWOLFKH $XI1Z
¥ *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

.RPPXQDOH OXVHHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

t (LQIDKOXQJHQ DXV 9

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

¥ B8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QQ
¥ (UZHUE YRQ JHULQJZ
I9HUP|IJHQVIHIHQVWI
t WHZLUWVFKDIWXQJ (¢

*UXQGVW+FNH XQG E
$QODJHQ +HLINRVW

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ BWURP

1 %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ B5HLQLJIXQ
0*O0JHE<KUHQ

1 %BHZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ S$EJDEHQ
9HUVLFKHUXQJHQ

1 =XVFKeVVH DQ *EULJ

¥ *HVFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

$UFKLY
SUFKLY
OXVHHQ $UFKLY

$UFKLY

. XUJEHVFKUHLEXQJ

(UIDVVXQJ XQG %HZHUWXQJ YRQ NRPHXQDIOMQ YSROWNRPPXAQOHP XQ
$UFKLYJXW $XIEDX XQG JRUWI+KU®QXQRQ BWOPR@XHIENQJI %HUZDK U X
.RQVHUYLHUXQJ XQG 5HVWD XU L HUNQQ JGHUGYHNVWI VG B J ELMLZG HU SN \
LQQHUKDOE GHU 9HUZDOWXQJ

$UFKLY
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLIJH RUGHQWOLFKH $XI1Z

¥ *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!
$UFKLY
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t *HVFEKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

OXVLNSIOHJH

OXVLNSIOHJH
OXVLNSIOHJH
7TKHDWHU .RQJHUWH OXVLNVFKXOHQ

. XUJEHVFKUHLEXQJ

YJUGHUXQJ GHU 0XVLN
,QIRUPDWLRQ RGHU %HWUHXXQJ

,QVWLWXWRRENQOW GHIGBHLIXGX IRFKHILAD Q] LR

OXVLNSIOHJH

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ <EUL

6RQVWLIH RUGHQWOLFKH $XI1Z

T *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I«U LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

OXVLNSIOHJH

=XZHLVXQJHQ DQ *EULJH %YHUHLFKH

| 1RWL]

=XVFKeVVH DQ OXVLN XQG *HVDQJYMBKXQH MRFQHQGHQOXV LN
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

OXVLNSIOHJH
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t =XVFKeVVH DQ <EULJ
t *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG
$XV]DKOXQJIHQ U
,QYHVWLWLRQVI|[UGHUXQJVPD%
1 =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ DQ
$XV]DKOXQJHQ DXV ,QYHVWLW/
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJPLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW OXVLNSIOHJH
OD% QDKPH ,QYHVWLWLRQV]IXVFKeVVH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U ,QYHVWLWLRQ
1 =XZHLVXQJHQ XQG =

OQYHVWLWLRQHQ D(

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S
9RONVKRFKVFKXOHQ

3URGXNW 9RONVKRFKVFKXOHQ

BURGXNWJUXSSH 9RONVKRFKVFKXOHQ

3URGXNWEHUHLFK 9RONVKRFKVFKXOHQ %LEOLRWKHNHQ NXOWXUSIGDJRJILVFK

XUJEHVFKUHLEXQJ |'DV )RUW XQG :HLWHUELOGXQJV D QUWHERW PUMV &RBNVQ DU O.KXHUDQV

6WXGLHQUHLVHQ XVZ XPIDVVW GLH 3URJUDPPEHUHLFKH
3RO EWHLNH O O EBRE HD W

. XOWXWWDOWHQ

*HVXQGKHLW

6SUDFKHQ

SUEHWWUX I

9RONVKRFKVFKXOHQ

1U

(UJHEQLVKDXVKDOW (UJHEQL $ovDW $ovDW 30DQX{ 30DQX{ 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

OD

W D (

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ VRQ
[INTHQWOLFKH 6RQGHU

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ

30DQMDKU THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ X!

9RONVKRFKVFKXOHQ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,

9HUZDOWXQJVWIWLINHLW

1 =XVFK*VVH DQ VRQV
[INTHQWOLFKH 6RQGH

$QWHLOLJHU =DKOXQJVPLWWH

DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJH

3URGXNW . XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJH

BURGXNWJUXSSH 6RQVWLJH .XOWXUSIOHJH

3URGXNWEHUHLFK 6RQVWLJH .XOWXUSIOHJH

| . XUJEHVFKUHLEXQJ |[.XOWXUI|UGHUXQJ RKQH OXVLNINWGHURQS$HULWHAR BYRM®WXUSUHLVH
XOWXUSURJUDPP XQG VRQVWLJH . XOWXUSIOHJH

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0bpox| 30DQx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

% =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
%HUHLFKHQ

6RQVWLJIJH SULYDWUHFKWOLFK
t (UWUIJH DXV 9HUNDXI

t 6RQVWLJH SULYDWUHH
/HLVWXQJVHQWJIHOWH

$QWHLOLJH RUGHQWOLFKH (UW
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLKLOIHQ XQG

8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJHQ I+U 6DFK XQG '

1 S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
1 %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

¥ %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIJHJIHQVWIQ
6DFKYHUP|JHQ

7UDQVIHUDXIZHQGXQJHQ

1 =XZHLVXQJHQ DQ -EUL
BRQVWLJH RUGHQWOLFKH $X1Z
1 *HVFKIITWVDXIZHQGXQ |

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

1 $XIZHQGXQJIJHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJH

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
| . XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJH (UWUIJH DXV 9HUNDX
[ 1RWL] | *“HWUIQNHYHUNDXI LP 5DKPHQ GHV .XOWXUSURJUDPPYV

‘ . XOWXUSURJUDPP XQG VRQVWLJIJH . XOWXUSIOHJHOLFKH BROQNXIQH B Q MYIDA® WHHF K W
‘1RWL] ‘.XOWXUSURJUDPP 7LENHWHUO|VH

| . XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHUHUXQGVWQMHUKQ G VEDQID GAHKHQ $Q0 0
[ 1RWL] [:DUWXQJ *ORFNHQ XQG 8KUHQW «U RH QIOHDUKROW XQJ GHU $X

‘ . XOWXUSURJUDPP XQG VRQVWLJH . XOWXUSIOHGH U *UX Q®BNXL-BWN PKOGWEOXIOLFKHQ $
‘lRWL] ‘*ORFNHQWXUP =ROOHUQVWUD % H

. XOWXUSURJUDPP XQG VRQVWLJH . XOWXUSIOHGH U *UXQBGNIM-EWN PKDEWBOXOLFKHQ $
:DVVHU $EZDVVHU

1RWL] ‘*ORFNHQWXUP =ROOHUQVWUD % H

| . XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJH JV XQ @ H/HRQGLHE B M UZHDDIWOQQ H Q
[ 1RWL] | .XOWXUSURJUDPP *DJHQ

| . XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJEULJH %HXHHEXKQJHQ DQ -
| 1RWL] | =XVFKXVV %HUJOHVERQG VRZLH VFKZIELVFKHU $OEYHUHLQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

XOWXUSURJUDPP XQG VRQVWLJH . XOWXUSIOHJH

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 =XVFKeVVH I+U ODXIH

YRQ *EULJHQ %HUHL
% (LQ]DKOXQJHQ DXV 9
% 6RQVWLJH SULYDWU |

/HLVWXQJVHQWJIHOW,

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

% %H]*JH GHU %HDPWH

1 %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

1 %HLKLOIHQ

8QWHUVWW]XQJVOH
%HVFKIITWLIWH

1 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVW.FNH XQG E
$QODJHQ B6WURP

% %HZLUWVFKDIWXQJ
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

¥ %HVRQGHUH 9HUZDO

%HWULHEVDXV]DKOX
t =XVFKeVVH DQ <EULJ
t *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1IXPPHUQ XQG

$XV]DKOXQJIHQ U
L QYHVWLWLRQVI|[UGHUXQJVPD%

T =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ DQ

$XV]IDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLODQJPLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW XOWXUSURJUDPP XQG VRQVWLJIH .XOWXUSIOHJIH
OD% QDKPH ,QYHVWLWLRQV]IXVFKeVVH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U ,QYHVWLWLRQ
1 =XZHLVXQJHQ XQG =

OQYHVWLWLRQHQ D(

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S

JJUGHUXQJ YRQ .LUFKHQJHPHLQXGHQOXQIGCRQYRQN WHUGVFKDIWH(

BURGXNW JJUGHUXQJ YRQ .LUFKHQJHPHLQGHQ XQG VRQVWLJHQ 5HOLJ
BURGXNWJUXSSH J)JUGHUXQJ YRQ .LUFKHQJHPHLQGHQ XQG VRQVWLJHQ 5HOLJ
BURGXNWEHUHLFK JJUGHUXQJ YRQ .LUFKHQJHPHLQGHQ XQG VRQVWLJHQ 5HOLJ

XU]JEHVFKUHLEXQJ |$00JHPHLQH )JUGHUXQJ YRQ 5HO LI} DROQQIHPRQ QKD OLFR@WHQJIHQ ]
NLUFKOLFKHU %DXWHQ )JUGHUXQJUHMMLJILMHGRBBQIDKPHQ [-U

)JUGHUXQJ YRQ .LUFKHQJHPHL QX HOXQIGRYRQMWH UG VFKDIWH (

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ <EUL

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

JIJUGHUXQJ YRQ .LUFKHQJHPHLQGHQ XQG VRQNKLIWHHXQS5HOLIJLRRQAHHPXHQIHQ DQ <EULJ

1RWL] ‘LH *HPHLQGH WUIJW HLQ 'ULW WWHHQ G3HHUU 8*QVRIF N K ROXMX VIR GHU . |
+|%OLQVZDUW XQG 2SSHOVERKP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

)JUGHUXQJ YRQ .LUFKHQJHPHL QX HMOXQIGRYRQMWHLUEVFKDIWH (
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t =XVFKeVVH DQ <EULJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6RJLDOH (LQULFKWXQJHQ I+U :RKQXQJVORVH

BURGXNW 6R]LDOH (LQULFKWXQJHQ I+U :RKQXQJVORVH
BURGXNWJUXSSH 6R]LDOH (LQULFKWXQJHQ
BURGXNWEHUHLFK 6R]JLDOH +LOIHQ

| . XUJEHVFKUHLEXQJ |+LHUXQWHU IDOOHQ LQVEHVRQGHRM XR@MHIO R VW B KHL RE GIMRKORV H|

6RJLDOH (LQULFKWXQJHQ I*U :RKQXQJVORVH
1U (UJHEQLVKDXVKDOW (UJHEQL $Qvbw $Qvbw 30DQx|{ 30DQx|{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIJHOWH I+U [IIHQWOLFKH /H
(LQULFKWXQJHQ
s

%BHQXWI]XQJIVIHE-KUH(
(QWJIHOWH

$QWHLOLJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 B8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0+0O0JHE-KUHQ
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /H
1 $XI1ZHQGXQJHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6R]LDOH (LQULFKWXQJHQ I+U :RKQXQJVORVH

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% %HQXWI]XQJIVIHEKUH
IKQOLFKH (QWJHOWH

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVWeFNH XQG E
$QODJHQ +HL]NRVW

% %HZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ G6WURP

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

1 %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ S5HLQLJIXQ
0-O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG

Seite 187 von 405



*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6R]LDOH (LQULFKWXQJHQ I-U\DEHEMOEKUHLQ@B GVXQG $VIOEHU!

BURGXNW 6R]LDOH (LQULFKWXQJHQ I+U )O*FKWOLQJH XQBK#WLNDWHZHU
BURGXNWJUXSSH 6R]LDOH (LQULFKWXQJHQ
BURGXNWEHUHLFK 6R]JLDOH +LOIHQ

| . XUJEHVFKUHLEXQJ |[$QPLHWXQJ XQG 8QWHUKDOWXQJ QW& WBEXRQIRRNHIRQHEV}PEBZHUEHUQ

6RJLDOH (LQULFKWXQJHQ I+U \Y0EH KMWDEHU HLQ@E GVXQG $VVOEHUI
1U (UJHEQLVKDXVKDOW (UJHEQY s$ovDW $QvDW 30DQX{ 30DQX{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

% =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

(QWJIHOWH I+U [IIHQWOLFKH /H
(LQULFKWXQJHQ

1 %BHQXWI]XQJVIHE-KUH(
(QWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0O0JHE*KUHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJIHQ

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIH RUGHQWOLFKH $XI1Z
t *HVFKITWVDXIZHQGXQ

¥ 6WHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IeU LOQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(Q
/THLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6RJLDOH (LQULFKWXQJHQ I+U \Y0EH KMWDEHU HLQ@E GVX QG $VVOEHUI

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ =XZHLVXQJHQ I-U OD
=ZHFNH YRP /DQG
t WHQXW]XQJIJVIHEKUH

IKQOLFKH (QWJHOWH

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJHQVWI

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% %HZLUWVFKDIWXQJ (

*UXQGVWFNH XQG E
$QODJIJHQ +HL]NRVW

¥ %HZLUWVFKDIWXQJ (¢
*UXQGVW.FNH XQG E
$QODJIJHQ B6WURP

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ
*UXQGVWFNH XQG E
$QODJHQ B5HLQLJXQ
0+O0JHE*KUHQ

1 %HZLUWVFKDIWXQJ
*UXQGVWeFNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

t *HVFKIITWVDXV]DKO X

% %HWULHEOLFKH
BWHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

%HUDWXQJ XQG $QJHERWH I+U IQRBING OHIG/BROMY QEHIE HL W

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%HUDWXQJ XQG $QJHERWH I+U IOWHUH OHQVFKHQ B6HQLRUF
BRQVWLJH VRILDOH +LOIHQ XQG /HLVWXQJHQ
6R]LDOH +LOIHQ

. XUJEHVFKUHLEXQJ

(VVHQ DXI 5IGHUQ

$O0OJHPHLQH 6R]LDO XQG /HEHQVBHXOQWERQWMR ZOHHQS/TFWHQ VBMHL GHU
GHU *HVHOOVFKDIW

THL

%HUDWXQJ XQG $QJHERWH I+U IQRBING OHIG/ BROMY QEHIE HL W

1U

(UJHEQLVKDXVKDOW

(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

WIHOWH I+U [ITHQWOLFKH /H

(Q
(LQULFKWXQJHQ
t

BHQXWI]XQJIVIHE-KUH(
(QWJIHOWH

6RQVWLJH SULYDWUHFKWOLFK

1 OLHWHQ LQNO 1HEHQ
OLHWYHUWUIJHQ XQG

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

1 %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

t %HVRQGHUH 9HUZDO

%WHWULHEVDXIZHQGXQ
/IHEHQVPLWWHO

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

t $XIZHQGXQJIHQ I+U HK
XQG VRQVWLJIH 7IWLJIN
1 FRQVWLJH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ
% *HVFKIITWVDXIZHQGXQ |

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

t $XI1ZHQGXQJHQ DXV L(

/HLVWXQJVEH]LHKXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%BHUDWXQJ XQG $QJHERWH I+U IQWHKHG 0OH/ B R MG QCHIE HL W
1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP

| %HUDWXQJ XQG $QJHERWH IU IOWHUH OHQUBEHQW6HQLRUMHE QXWEXFOAWHQEKUHQ X J
[ 1RWL] | (LQQDKPHQ (VVHQ DXI 5IGHUQ

%HUDWXQJ XQG $QJHERWH I+U IOWHUH OHQDBEHQW6HQLR UBIQH WG SQMMHQLHEHQNRYV
OLHWYHUWUIJHQ XQG 3DFKWHQ

1RWL] [OLHWH 310HJH]LPPHU $OH[DQGHUVWLIW

\ %HUDWXQJ XQG $QJHERWH I+U IOWHUH OHQUBEHQW6HQLRUBIOHWRG SQMWMHQLHWQHEH
| 1IRWL] | +DXVJHOG 3I0HJH]LPPHU $OH[DQGHUVWLIW

%HUDWXQJ XQG $QJHERWH [+U IOWHUH OHQUBEHQW6HQLRU®%E VRQG HDW BIIQUZDOW X Q J
%HWULHEVDXIZHQGXQJHQ /HEHQVPLWWHO

1RWL] [ (VVHQ DXI 51GHUQ

| %HUDWXQJ XQG $QJHERWH I+U IOWHUH OHQPBEHQWG6HQLR UHKV PKQIGV ¥OWIZGI QG XQJHQ
| 1RWL] 6HQLRUHQWUHII )DKUWNRVWHQ (VVHQ DXI 5IGHUQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

%HUDWXQJ XQG $QJHERWH I+U |IQRWBING OHIG/ BROMM QEHIE HL W

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% %HQXWI]XQJIVIHEKUH
IKQOLFKH (QWJHOWH
% OLHWHQ LQNO 1HEH

DXV OLHWYHUWUIJHQ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

1 %H]eJH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

% %HLWUIJH ]X 9HUVRU
%HDPWH

t %HLWUIJH |X 9HUVRU
leU %HVFKITWLIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKO X

% %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGX
/HEHQVPLWWHO

t $XVIDKOXQJIHQ I+U H
XQG VRQVWLJIH 7IWL
1 6BRQVWLJH $XV]DKOX

,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ
t *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW

BURGXNWJUXSSH
BURGXNWEHUHLFK

%HWUHXXQJ XQG )|[UGHUXQJ G HU FIQW®ILQ DY REY WYREH IHUEHU

.RRUGLQDWLRQ GLHVHU $XIJDEHQ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

L QQHQWEKI
%HWUHXXQJ XQG )JUGHUXQJ GHU ,QWHJUDWLRQ XRG@G )O+FKV
$VIOEHUHFKWLJWHQ HLQVFKO
6RQVWLJH VRILDOH +LOIHQ XQG /HLVWXQJHQ
6R]LDOH +LOIHQ

.RRUGLQDWLRQ GLHVHU $XI.

. XUJEHVFKUHLEXQJ

$UEHLWVNUHLYV $V\O

.RRUGLQLHUXQJV XQG $QODXIV VAKX XDUJG BV VIDKMIRID RYG FKHQ (
% HW U H X XRKWMLG JO @ H $ ¥ DOEIHZ@ YRQU) 0L GQQ H Q
%HUDWXQJV XQG 2PEXGVIXQNWLRIQDQHEV\ QU XQBHLAKRW & DGJYH UE U
YDFKLQIRUPDWLRQHQ 9HUDQVW D CRWH JX® )X QEGHY XQG XZHWY DQWHIE U D

QJD
X Q¢
HLW
VLR

%HWUHXXQJ XQG )JUGHUXQJ G U F,IQW®ILQ DO REY YOREHIHUEHU LQQH Q VX!
.RRUGLQDWLRQ GLHVHU $XIJDEHQ
1U (UJHEQLVKDXVKDOW (uJHEQL] s$ovbw s$Qvbw 30DQx|{ 30DQx|{ 30DQX
(UWUDJV XQG $X1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ

1 %H]+JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

1 %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

1 %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I«U 6DFK XQG '

1 S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHDQ
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

6RQVWLIJH RUGHQWOLFKH $XI1Z

t *HVFKIITWVDXIZHQGXQ

t 6WHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ U LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

GLHVHU $XIJDEHQ

%HWUHXXQJ XQG )JUGHUXQJ GHU ,QWH J®WD\G ERIQ@ HUREH YO LFKOHOQ FRHEQ $V\O EH U H F KWVRIQ

OLHWHQ LQNO OLHWQHEHQNRVWHQ XQG 3DFKWHQ

1RWL]

‘OLHWH leU  QWHIJUDWLRQVE*UR %HHWKRYHQVWUD % H
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%BHWUHXXQJ XQG )JUGHUXQJ GHU ,QWH JBWD\GERE HREH YO FEGHOQ QIHQ $V\O E H U H F KWVRIQ
GLHVHU $XIJDEHQ *HVFKIIWVDXIZHQGXQJHQ

1RWL] | -RENUDIWZHUN MIKUOLFKH .RVWHDWLR@VEBDODNBOHQWQW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

%BHWUHXXQJ XQG )JUGHUXQJ G HU F,QWOLQ DML RV YOEHIHUEHU LQQH Q WX
.RRUGLQDWLRQ GLHVHU $XIJDEHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QvDW 30DQX{ 30DQX{ 30DQX

(LQ]DKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

1 (QWJIJHOWH XQG IKQO
/THLVWXQJIHQ 1-U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O

1 (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% %HZLUWVFKDIWXQJ (

*UXQGVWeFNH XQG E
$QODJHQ +HLINRVW
% %HZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ G6WURP
1 *HVFKIITWVDXV]DKOX(

¥ %HWULHEOLFKH
6WHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S
.LQGHU XQG -XJHQGDUEHLW
3URGXNW .LQGHU XQG -XJHQGDUEHLW
3URGXNWJUXSSH $0O0JHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ
3URGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKLOIH
XUJEHVFKUHLEXQJ |.LQGHU XQG -XJHQGDUEHLW EHLEKBOWKNW $QJ8HB M GIHHQWOD QG H |
5DKPHQ GHU -XJHQGDUEHLW GHU F|QGHUXQ@G GHY HXUHEBNHUVFKHQ
-XJHQGVFKXW]HV QDFK 6*% 9,,
2I1IHQH .LQGHU XQG -XJHQGDUEHLW GXHIFK BUBHRAPXQH XQ
.LQGHU XQG -XJHQGNXOWXUDUEHLW
DX%HUVFKXOLVFKH .LQGHU XQG -XJHQGELOGXQJ
LQWHUQDWLRQDOH -XJHQGEHJHJQXQJ
JHULHQPD% QDKPHQ
OHGLHQDUEHLW
HUOHEQLVRULHQWLHUWH 3URMHNWH XQG 6SRUW
PRELOH VSLHOSIGDJRJLVFKH $QJHERWH
-XJHQGEHUDWXQJ
LQWHUNXOWXUHOOH SUEHLW
JHVFKOHFKWVVSH]LILVFKH $QJXBRW®@ I-U 0IGFKHQ XQG
.LQGHU XQG -XJHQGDUEHLW
1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
(QWJIJHOWH 1+U [IITHQWOLFKH /H
(LQULFKWXQJHQ
1 %BHQXW]XQJIVIHEKUH(
(QWJIHOWH
6RQVWLJH SULYDWUHFKWOLFK
1 6RQVWLJH SULYDWUHF
/JHLVWXQJVHQWJIHOWH
$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ ELV
$XIZHQGXQJHQ I+U 6DFK XQG '
1 %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
YJHULHQEHWUHXXQJ
% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
3URMHNW
6RQVWLJH RUGHQWOLFKH $XI1Z
1 $XIZHQGXQJIHQ I+U HK
XQG VRQVWLJIH 7IWLJN
% *HVFKIIWVDXIZHQGXQ|
% BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJHQ l«U LQWHUQH /H
1 $XIZHQGXQJIJHQ DXV L(
JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWHR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
| .LQGHU XQG -XJHQGDUEHLW %HQXW]XQJYQWHHOMIK XQG IKQOLFKH
| 1IRWL] | (LQQDKPHQ )HULHQEHWUHXXQJ
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
| .LQGHU XQG -XJHQGDUEHLW 6RQVWLJH SUWYBWWHFKWOLFKH /HLVWXQJVHQ

[ 1RWL] | (LQQDKPHQ )HULHQSURJUDPP

| .LQGHU XQG -XJHQGDUEHLW %HVRQGHUH DXUZPQBX@INQ XQG %HWULHEV

| 1IRWL] | )HULHQSURJUDPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

.LQGHU XQG -XJHQGDUEHLW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% %HQXWI]XQJIVIHEKUH
IKQOLFKH (QWJHOWH
% 6RQVWLJH SULYDWU |

/HLVWXQJVHQWJIHOW,

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

¥ %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
t %HVRQGHUH 9HUZDO

%HWULHEVDXV]DKOX
YJHULHQEHWUHXXQJ

% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQG X
SURMHNW

1 $XV]IDKOXQJHQ l«U H
XQG VRQVWLJIH 7IwWL

% *HVFKIITWVDXV]DKOX(

% %HWULHEOLFKH

BWHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

-XJHQGVR]LDODUEHLW DQ 6FKXOKHQ LP 5DKPHQ 6*% 9,

3URGXNW -XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5DKPHQ 6*% 9,,,
3URGXNWJUXSSH $0O0JHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ
3URGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKLOIH
XUJEHVFKUHLEXQJ |)JUGHUXQJ YRQ MXQJHQ OHQVFKH QL D30LHHU] %H @ OF KMWHLIFKLYRPIHQ RGH
LOQGLYLGXHOOHU %HHLQWUIFKW LR QWHY VW -k X [KIWHHPJI BIZ%HVE R VLQ
-XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5DKPHQ 6*% 9,
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
.RVWHQHUVWDWWXQJHQ XQG .
% (UVWDWWXQJHQ YRP /
$QWHLOLJH RUGHQWOLFKH (UW
1IXPPHUQ ELV
3HUVRQDODXIZHQGXQJHQ
% %H]*JH GHU %HDPWHQ
% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH
1 %HLWUIJH ]X 9HUVRUJ
%HDPWH
% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH
% %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ
t %HLKLOIHQ XQG
SQWHUVW-W]XQJVOHL
%HGLHQVWHWH
$XIZHQGXQJHQ I+U 6DFK XQG '
1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
% %HVRQGHUH $XIZHQG
BHVFKITWLIWH  $XV
% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
BRQVWLJH RUGHQWOLFKH $XI1Z
% BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ
% *HVFKITWVDXIZHQGXQ |
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJHQ I«U LQWHUQH /H
1 $XI1ZHQGXQJHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWHR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHVM
*EHUVFKXVV B6XPPH DXV 1XPP
-XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5O0KRMWD\WWXDJHQ YRP /DQG
1RWL] YJJUGHUXQJ GHU -XJHQGVR]LDODUEHLW GXXHEMR GBNVUNDRED @I [UGHUXQJ

(XUR

| -XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5DKHPWRQE& S, SHUZDOWXQJV XQG %HWULHE

‘lRWL] ‘$XVJDEHQ LP 5DKPHQ GHU 6FKXOVR]LDODUEHLW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

-XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5DBRRHVIVEIN 8XLZHQGXQJIHQ I+U GLH ,QDQVSU
XQG 'LHQVWHQ

1RWL] [ (UVWDWWXQJ $SUEHLWJHEHUDXIZDQ G LHJ(6BKXOVR]LDODUEHLW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

-XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5DKPHQ 6*% 9,

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ (UVWDWWXQJHQ YRP

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI
1 %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
¥ 6RQVWLJH $XV]DKOX

,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFKITWVDXV]DKOX(

$QWHLOLIJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
IXPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]JLHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

-XJHQGWUHII

BURGXNW - XJHQGWUHII
BURGXNWJUXSSH $OO0OJHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ
BURGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKLOIH

XU]JEHVFKUHLEXQJ |%HUHLWVWHOOXQJ YRQ (LQULF&WXQUHIQ UG-HU Q K EMQGE®HE H R WW HIQD B W X Q
XQG %HWULHE GHU (LQULFKWXQJHQUDIFK THBVRQAZBQGXQJIHQ

-XJHQGWUHII

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ

% %H]eJH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]
BRILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

% 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HL]NRVWHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 00O0JHE*KUHQ

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

t %HVRQGHUH 9HUZDO
WHWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIJHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

% BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

t *HVFKITWVDXIZHQG XQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ leU LOWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

-XJHQGWUHII

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
9HUDQVFKODJWHY NDONXODWHR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
| -XJHQGWUHII 8QWHUKDOWXQJ GHU *UXQG®WUWENH XQG EDXOLFKHQ $QO
[ 1RWL] [ :DUWXQJVYHUWUIJH 3U+IXQJ *HEIXGHDQODJHQ
| -XJHQGWUHII BRQVWLJIH $XIZHQGXQJHQ IHUYRIQH 5HFKWHBQ XXFKE DLKRQ VW H Q
| 1RWL] [ (UVWDWWXQJ $UEHLWJIHEHUDXIZW Q@® 6L HX@$QGVR]LDODUEHL
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

-XJHQGWUHII

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

t S8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O
1 (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJHQVWI
t %HZLUWVFKDIWXQJ (

*UXQGVW+FNH XQG E
$QODJIJHQ +HLINRVW

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ BWURP

s WHZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ B5HLQLJXQ
0*O0JHE*KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
t 6RQVWLJIH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
JJUGHUXQJ YRQ .LQGHUQ LQ *UKSWBIHI® |-U ELV

3URGXNW JJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ IsU ELV -1KULJH

3URGXNWJUXSSH 7DJHVHLQULFKWXQJHQ XQG 7DJHVSIOHJH

3URGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKLOIH

. XU]JEHVFKUHLEXQJ |)DPLOLHQHUJIQIHQGH XQWHUVW -XQH X®H HHWBHRIQXRFUUHKHUQ LQ XC

$QJHERWVIRUPHQ QDFK ft

D 6*%9H, .1 Q% HLLDPUMUINDUL7DIHVHLQULFKW X

DOWHUVJHPLVFKWHQ *UXSSHQ XDUEDWIOWHEKWXYIHQ PQW HQWH L H&H Q H ¢

RKQH 9HUSIOHJIXQJ
7UIJHUQ XQG )DFKGLHQVWHQ

+DOEWDJV XQG *DQJWDJVJIUXSSHQW HQXGISE OO VM I W QI QURIWW
,QWHUDNW MVREP |HQGH UB RS WHIDW LVRR] LDLOM GOIE IBURHKLXH

+ RIWW DC

JJUGHUXQJ YRQ .LQGHUQ LQ *UKSWBIHI® I+U ELV
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw s$ovbw 30DQx|{ 30DQx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

¥ =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

(QWJIHOWH [+U [IIHQWOLFKH /H
(LQULFKWXQJHQ

t %BHQXWI]XQJIVIHE-KUH(
(QWJIHOWH
1 (OWHUQEHLWUIJH [+U

YRQ .LQGHUQ YRQ EI
-DKUHQ LQ .LQGHUWD

GHU .LQGHUWDJHVSIO
6RQVWLJH SULYDWUHFKWOLFK
¥ (UWUIJH DXV 9HUNDXI
¥ 6RQVWLJIJH SULYDWUHH

/HLVWXQJVHQWJIHOWH

.RVWHQHUVWDWWXQJHQ XQG .

% (UVWDWWXQJHQ YRP /
1 (UVWDWWXQJHQ YRQ 1
% (UVWDWWXQJHQ YRQ (

6RIJLDOYHUVLFKHUXQJ
% (UVWDWWXQJHQ YRQ ¢

%HUHLFKHQ

$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]eJH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HDPWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]
RILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

BQWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

% 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

1 %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

)JUGHUXQJ YRQ .LQGHUQ LQ *UKSBIH® I+U ELV

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0*O0JHE-KUHQ
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

¥ %HVRQGHUH $XIZHQG
%HVFKIITWLIJWH  $XV
t %HVRQGHUH $XIZHQG

%HVFKITWLIWH
DUEHLWVVLFKHUKHLW
EHWULHEVIUJWOLFKHU

¥ %HVRQGHUH 9HUZDO
WHWULHEVDXIZHQGXQ
%DVWHOPDWHULDO

¥ %HVRQGHUH 9HUZDO
Y%HWULHEVDXIZHQGXQ
/HEHQVPLWWHO

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

7UDQVIHUDXIZHQGXQJHQ

1 =XZHLVXQJHQ DQ <EUL
6RQVWLIJH RUGHQWOLFKH $XI1Z
1 6RQVWLJH 3HUVRQDO
9HUVRUJXQJVDXIZHQG
% BRQVWLJH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

t *HVFKIIWVDXIZHQGXQ]

t 6WHXHUQ O9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

t (UVWDWWXQJHQ 1+U $

YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

$QWHLOLJH RUGHQWOLFKH $XI

DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ U LQWHUQH /H

1 $XIZHQGXQJIHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

| )JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELNLVXRUHDHXQG =X¥¥EK+VVH l+U ODXIHQQ
[ 1RWL] [)$* =DKOXQJHQ
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*HPHL

QGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELW]XQUWVUHE-KUHQ %GXIKQOLFKH (QWJH

| 1IRWL]

| .LWD %HQXW]XQJVJHE+KUHQ

JJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I-U ELVH BIKWIOHUNDXI (UWUIJ

| 1IRWL]

| (LQQDKPHQ OLWWDJHVVHQ

JJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I-U ELVWWDNK®LHE YRP /D@E W

| 1IRWL]

| 6SUDFKI|JUGHUXQJ .ROLEUL (NUBHBBQIXVELOGYNRIVLQIJOLHGHUXQJIVI

YJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELUWOWKWGJE IKQOLKRMW /HLVWXQJIHQ U ¢

[ 1RWL]

[ (U]11QXQJ .LWD +DQIFNHU LP 0DL XQ® lHGQH LZHUWHIHR*UXSSH LQ

YJJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELIWKBDEWXIH GHU *BEWGVW.FNH XQG ED

1RWL]

'DUWXQJVYHUWUIJH %OLW]VFKXWEXQW D XSHEGIDXHMDE HXQMQLHUXQJ| . LV
.LQGHUKDXV 6WHLQDFK 5HSDUDWDW 6 S DNVOWDX V. LIS BDOSHKQNLVWH %R C
6DQG +DFNVFKQLW]HO :HWWHUVWIFKIWRDP §X% 8 ROOPEXY DEGUGKWHQ 6
OIQJHOEHVHLWLJIXQJ ( &KHFN KA BIGoOIOBUH. WD OHDYFDGH 3XVWH|EO X
*HEIXGHDQODJHQ YDVVDGHQDQ V WDLFIKH §X T H®NIDWW B G D F K
7UHSSHQEHVFKLFKWXQJ GLIJLWDOH 6FKOLH%DQODJH

YJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I*+U ELV Y-RQULHHLQJZHUWWEBHHWE 9HUP|IJHQVJIH/

[ 1RWL]

[ (UVWDXVVWDWWXQJ .LWD /|ZHQ]DMX L $GWRKDY | XIQU PY RIQQYHUHQVWIQGHQ

)JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELVGHUHJRBKWZDOWX®BHVRRQG %HWULHEV
XQG %DVWHOPDWHULDO
IRWL] )-U *UXSSHQ MH (XUR ]]JO BRWRVIROLR PLW

)JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELVGHWURBHWZDOWXBBVRRQG %HWULHEV
IHEHQVPLWWHO
1IRWL] | (QWVRUJIXQJ (VVHQVDEIIOOH
| )JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELNLVXRUHQHDQ *EUEXHZ %HUHLFKH
| 1IRWL] [ :DOGNLQGHUJDUWHQ %HUJOHQ H 9

XQG 'LHQVWHQ

JJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELWWLIJKHWXIEHQGXQ6RQ I-U GLH ,QDQVSU

1RWL]

‘OLWJOLHGVEHLWUIJH (Y /DQGHVYHUDQG )6-

9HUZDOWXQJVWIWLINHLW DQ *HPHLQGHQ XQG *HPHLQGHYHUEIQGH

YJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELMWWDK@IHE l-U $XI@HWGXQIHQ YRQ 'ULY

1RWL]

,QWHUNRPPXQDOHU .RVWHQDXVJOHLFK
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

)JUGHUXQJ YRQ .LQGHUQ LQ *UKSSIHI® I-U ELV

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

t =XZHLVXQJHQ I-U OD
=ZHFNH YRP /DQG

t WHQXW]XQJIJVIHEKUH
IKQOLFKH (QWJHOWH

t (OWHUQEHLWUIJH 1y

YRQ .LQGHUQ YRQ |
-DKUHQ LQ .LQGHUW

LQ GHU
% (LQIDKOXQJHQ DXV 9
% 6BRQVWLJH SULYDWU
/HLVWXQJVHQWJIHOW
t (UVWDWWXQJHQ YRP
t (UVWDWWXQJHQ YRQ
XQG *HPHLQGHYHUEI
% (UVWDWWXQJHQ YRQ
JHVHW]OLFKHQ 6R]LI
% (UVWDWWXQJHQ YRQ

%HUHLFKHQ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

% %H]*JH GHU %HDPWH

% (QWIJHOWH XQG IKQO
/HLVWXQJIHQ 1-U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

¥ %HLKLOIHQ
8QWHUVW-W]XQJVOH
%HVFKIITWLIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO

t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIHQVWI

1 OLHWHQ LQNO OLHW
XQG 3DFKWHQ

t %HZLUWVFKDIWXQJ

*UXQGVW+FNH XQG E
$QODJHQ +HLINRVW

1 %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ B6WURP

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ B5HLQLJXQ
0-O0JHE<KUHQ

1 %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ S$EJDEHQ
9HUVLFKHUXQJHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

JJUGHUXQJ YRQ .LQGHUQ LQ *UKXSWBIHI® I+U ELV
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $ovbw $ovbw 30bDQx| 30DQx{ 30DQXx

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

% %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I+U %
$XV XQG )RUWELOG

% %HVRQGHUH $XIZHQ(
%HVFKITWLJIWH
DUEHLWVVLFKHUKHL
XQG EHWULHEVIUJWQ

t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGX
XQG %DVWHOPDWHU

t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGX
/HEHQVPLWWHO

1 =XVFKeVVH DQ *EULJ
% 6RQVWLJH 3HUVRQD(

9HUVRUJXQJVDXV]DK
t 6RQVWLJH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

t *HVFKIITWVDXV]DKOX(

t %HWULHEOLFKH
6WHXHUDXIZHQGXQJ

¥ (UVWDWWXQJHQ I-U

YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

$QWHLOLJHU =DKOXQJVPLWWH

DXV ODXIHQGHU 9HUZDOWXQJV

1XPPHUQ XQG

(LQ]DKOXQJHQ DXV ,QYHVWLWL

1 L, QYHVWLWLRQV]XZHU
%XQG

% L, QYHVWLWLRQV]XZHU
/IDQG

(LQ]DKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJHQ I+U %DXPD% QDK
t +RFKEDXPD% QDKPHQ

$XV]DKOXQJHQ I+U GHQ (UZHUH
6DFKYHUP|JHQ
% $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW
(XUR QHWWR

$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
 QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG

| )JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELVWLWURQ@WXZHLVXQYHQ YRP %XQG
[ 1RWL] | )DFKIJUGHUXQJ GHV %XQGHV I-U .LBRQQEQYFKHLYAQG .LWD
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*HPHLQGH %HUJOHQ
30DQMDKU THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JJUGHUXQJ YRQ .LOQGHUQ LQ *UXSSHQ I+U ELWDKOMKWIHE I+U GHRXM]ZHUE YRQ LPPDW,
EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ REHUKDO® B HQHWWRVIJUHQ]H L + Y

1RWL] [ (UVWDXVVWDWWXQJ .LWD /|ZH Q] DHK®] D&RQ M BAHHIHSL HQIHZIWH [+U . L

JJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U EL\EDXKDRDDKPHQ +RFK

1RWL] 1HXEDX .LWD /|ZHQ]DKQ .OLPDW VMWH UX@DQXYIVEDHIHDNLQHXH ORI
VRZLH 1HXEDX LQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW )IJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I-U ELV -IKULJH
OD% QDKPH 1HXEDX (UZHUE 8PEDX YRQ .LQGHUWDJHVHLQULFKWXQJHQ JHPI% T $EV *HP+9
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
1 QYHVWLWLRQV]XZH
%XQG
1 _QYHVWLWLRQV]XZH
/IDQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ +RFKEDXPD% QDKPH(Q

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

Y)JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I-U EWWZHUEWBPPHEDX YRIXEDXGHUWDJHVHLQULF
,QYHVWLWLRQV]XZHLVXQJHQ YRP %XQG

1RWL] | )DFKIJUGHUXQJ GHV %XQGHV I-U .LBRQQEQYFMHLXQG .LWD

JJUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I-U EWZHUEKWBIPHED X YIRRXEDXGHUWDJHVHLQULF
+RFKEDXPD% QDKPHQ

1RWL] 1HXEDX .LWD /|ZHQ]DKQ .OLPDWNWH UX@QDQXYWDVEDSIHDONLQHXH OULWRD LP
VRZLH 1HXEDX LQ XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUIPK@X@IY KOG SXVIDEOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW )JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U ELV -IKULJH
O0D% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUPJJHQ
1 $XVIDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
)JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I-U EIDN F KIKQH QH $X VAHWDMHV X Q J $XV]DK
(UZHUE YRQ LPPDWHULHOOHQ XQG EHZHJOLFKHQ 9E GH UH GIVIHIHIYMIQ GHYQ RE HXER @ HW W
1RWL] [ (UVWDXVVWDWWXQJ .LWD /|ZH Q] DH@] DKRQ GH BAHHUWHSL HIHZIWH 1-U .LQGH
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JJUGHUXQJ XQG 9HUPLWWOXQJEYRQ -DEXEHQ@Q YRQ

BURGXNW JJUGHUXQJ XQG 9HUPLWWOXQJ YRQ .LQGHUQ YRQ ELV -D
BURGXNWJUXSSH 7TDIJHVHLQULFKWXQJHQ XQG 7DJHVSIOHJH
BURGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKLOIH

XUJEHVFKUHLEXQJ |$QJHERWH XU %HWUHXXQJ %LOGRGHXQDFKITHKY®%B @HY GXUFK
9HUPLWWOXQJ YRQ .LQGHUQ |XSBHNRIHWHQ 7DIJHVSIOHJIH
JJUGHUXQJ GHU =XVDPPHQDUEHLWUNREHAKHXQGDIH VY RHIGSRIUJIHEH
"HUEXQJ $XVZDKO 6FKXOXQJ XCHUBGMX QD MYG IBHIBBSHWVRQHQ
JLODQJLHUXQJ GHU .LQGHUWDJHVSIOHJH

JJUGHUXQJ XQG 9HUPLWWOXQJELRQ -DEKGHQQ YRQ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 3o0box| 30pox{ 30D0OXx

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

1 %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

S8QWHUVWW]XQJVOHL
%HGLHQVWHWH

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ <EUL
6RQVWLJH RUGHQWOLFKH $XI1Z
% *HVFKIIWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

| JJUGHUXQJ XQG 9HUPLWWOXQJ YRQ .LQGHUQ YR@HELXQJIJHDX DK *EULJH %HUHLFKH

| 1IRWL] | =X]DKOXQJ 7DJHVHOWHUQ :LQQHQGHQ XQG 8PJHEXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

)JUGHUXQJ XQG 9HUPLWWOXQJELRQ -DEEHQQ YRQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

¥ =XVFKeVVH DQ *<EULJ
t *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*HVXQGKHLWVHLQULFKWXQJHQ

BURGXNW *HVXQGKHLWVHLQULFKWXQJHQ
BURGXNWJUXSSH *HVXQGKHLWVHLQULFKWXQJHQ
BURGXNWEHUHLFK *HVXQGKHLWVGLHQVWH

| . XUJEHVFKUHLEXQJ |9RUKDOWXQJ $UJWSUD[HQ LP *HPHLQGHJHELHW \

*HVXQGKHLWVHLQULFKWXQJHQ
1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0bpox| 30DQx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK

t OLHWHQ LQNO 1HEHQ
OLHWYHUWUIJHQ XQG

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
1HEHQNRVWHQYRUDXV

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z
T *HVFKITWVDXIZHQGXQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H
% $XI1ZHQGXQJHQ DXV L(

/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*HVXQGKHLWVHLQULFKWXQJHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ OLHWHQ LQNO 1HEH
DXV OLHWYHUWUIJH(Q

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVW.FNH XQG E
$QODJIJHQ B6WURP

% %HZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ
1IHEHQNRVWHQYRUD

% *HVFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
IXPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

OD% QDKPHQ GHU *HVXQGKHLWVSIOHJH

OD% QDKPHQ GHU *HVXQGKHLWVSIOHJH
0D% QDKPHQ GHU *HVXQGKHLWVSIOHJH
*HVXQGKHLWVGLHQVWH

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

,QIRUPDWLRQ XQG glIHQWOLFKMRH®W XEB LW RIH R MEHIOMHL QDX J QCH
.RRSHUDWLRQ PLW ZHLWHUHQ 3D%WDRKRPIPQ 4XDOLIL]JLHUXQJIVP

VXQ

OD% QDKPHQ GHU *HVXQGKHLWVSIOHJH

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QvDW $QVDW 30DQX 30DQX

(85 (85 (85 (85

30DQX

(85

$XIZHQGXQJIHQ I+U 6DFK XQG

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

7UDQVIHUDXIZHQGXQJHQ

% =XZHLVXQJHQ DQ SUL
S8QWHUQHKPHQ

1 =XZHLVXQJHQ DQ <EUL

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

t $XI1ZHQGXQJHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

OD% QDKPHQ GHU *HVXQGKHLW

VSIOHJH

SN N M QBIKO DD SULYDW

1RWL]

%HUJOHQ

=XVFKXVV 'LDNRQLHVWDWLRQ

'L QQHHUGH®M XGSHODBDRKR YIFAIH 1D FK

0D%QDKPHQ GHU *HVXQGKHLW

VSIOHJH

He MAHLWIXFKIFH Q DQ -EULJ

[ 1RWL]

| =XVFKXVV '5.

EDU
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

OD% QDKPHQ GHU *HVXQGKHLWVSIOHJH

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI

% =XVFKeVVH DQ SULYQ
B8QWHUQHKPHQ

% =XVFKe*VVH DQ <EULJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JJUGHUXQJ GHV 6SRUWYV

BURGXNW JJUGHUXQJ GHV 6SRUWYV
BURGXNWJUXSSH JJUGHUXQJ GHV 6SRUWYV
BURGXNWEHUHLFK 6SRUW XQG %IGHU

| . XUJEHVFKUHLEXQJ [)|JUGHUXQJ GHV RUJDQLVLHUWHQSRQW\QLFKWRUJDQLVLHUWHQ 6 \

JJUGHUXQJ GHV 6SRUWYV
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30D0ox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ
% %H]*JH GHU %HDPWHQ

t %HLWUIJH ]X 9HUVRUJ
%HDPWH

1 %HLKLOIHQ XQG
B8QWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
5HSUIVHQWDWLRQ -X

7UDQVIHUDXIZHQGXQJHQ
1 =XZHLVXQJHQ DQ <EUL

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H
% $XI1ZHQGXQJHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

| )JUGHUXQJ GHV 6SRUWV %HVRQGHUH 9HUXIZOWWE® QY HRQ G KAHVQU HIQE BB S U1V H Q
[ 1RWL] | 6SRUWOHUHKUXQJ

| JJUGHUXQJ GHV 6SRUWYV =XZHLVXQJHQ DQ *EULJH %HUHLFKH
[ 1RWL] | =XVFK+VVH DQ |[UWOLFKH 6SRUWYHUHLQH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

JJUGHUXQJ GHV 6SRUWYV
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

t %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGX
(KUXQJHQ 5HSUIVHQ
-XELOIHQ

% =XVFKsVVH DQ *EULJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV,
1XPPHUQ XQG
$XV]DKOXQJIHQ I+U
,QYHVWLWLRQVI|[UGHUXQJVPD%
1 =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ DQ
$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
. QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG

| YJUGHUXQJ GHV 6SRUWYV =XZHLVXQJHQ XQW L-RXYHF® -V H HUL IHQ%HVWLF K H
[ 1RWL] | YRUVRUJOLFKHU $QVDW] I+U =XV BGKkWY \6IS RIRVQ Y, QY HIVQH W LR QH Q
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW )IJUGHUXQJ GHV 6SRUWV
OD% QDKPH ,QYHVWLWLRQV]IXVFKeVVH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U ,QYHVWLWLRQ
1 =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ D
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
)JUGHUXQJ GHV 6SRUWYV L QYHVWLWLRQVIXVFR-XQB =XVFK=XZH LYXQ@QYHVWLWLRQH
1IRWL] [ YRUVRUJOLFKHU $QVDW] 1-U =XV BK+Y \6i5 RIRD Y, Y HHIVQH. W LR Q H Q
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

6SRUWKDOOH 2SSHOVERKP

6SRUWKDOOH 2SSHOVERKP
6SRUWVWIWWHQ
6SRUW XQG %IGHU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

%HUHLWVWHOOXQJ

SBQWHUKDOWXQHBE, PRYDEGKBENWNMQIEZERUBWIBRRKKHQ E

P[ P LQ *\PQDVWLNUIXPHQ 7XUBXXXIGGSRBWROBEEWQIHK|UHQ DXHK 1
UIXPH
9HUPLHWXQJ XQG hEHUODVVXQJ'DXHWS RQW qLBPKHOBHDKDIQI |+ULWRIQ V)
% JHVHOOVFKDIWOLFKH XQG NERRWXWHOOM =ZHFNH XQG l-U 6
6SRUWKDOOH 2SSHOVERKP
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dpox| 30pQx|{ 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

¥ (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 3

(QWJIHOWH [+U [IIHQWOLFKH /H
(LQULFKWXQJHQ

% %BHQXWI]XQJIVIHE-KUH(
(QWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]

6R]JLDOYHUVLFKHUXQJ

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0+O0JHE+KUHQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

¥ *HVFKITWVDXIZHQGXQ

1 BWHXHUQ O9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6SRUWKDOOH 2SSHOVERKP

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
S $XIZHQGXQJIHQ DXV L(
JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
6SRUWKDOOH 2SSHOVERKP 8QWHUKDOWXEDIXGHEKHX QGUWIARH XQ
1RWL] "DUWXQJVYHUWUIJH (UZHLWHUX@XQ4 CGELW [ WWFIXOXM/ B F K O 3R D Q O D J H 3
*HEIXGHDQODJHQ GLJLWDOH 6FKOLH%DQODJH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6SRUWKDOOH 2SSHOVERKP

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% %HQXWI]XQJIVIHEKUH
IKQOLFKH (QWJHOWH

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 (QWJIJHOWH XQG IKQO
/JHLVWXQJHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVWFNH XQG E
$QODJHQ +HLINRVW

t %HZLUWVFKDIWXQJ (¢
*UXQGVW.FNH XQG E
$QODJHQ B6WURP

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

1 %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ S5HLQLJIXQ
0-O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

1 *HVFKIITWVDXV]DKOX(

% %HWULHEOLFKH
BWHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$XV]DKOXQJIHQ I*U %DXPD%QDH

t +RFKEDXPD% QDKPH({

$XV]DKOXQJHQ I-U GHQ (UZHUH
6DFKYHUP|JHQ

% $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ X
| 6SRUWKDOOH 2SSHOVERKP +RFKEDXPD% QDKPHQ
| 1RWL] 5HVWDUEHLWHQ 30DQXQJ (UZHLWHUXQJ 3KRWRYROWDLNDQODJ
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6SRUWKDOOH 2SSHOVERKP
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD%QDKPH(

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

6SRUWKDOOH 2SSHOVERKP +RFKEDXPD% QDKPBRKPHQ +RFKEDXP D %

1RWL] 5HVWDUEHLWHQ 30DQXQJ (UZHLMWHUXQJ 3KRWRYROWDLNDQODJ ‘
1U " QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDVW $QVD 9( 30D0Qx| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D% QDY MDK U
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6SRUWKDOOH 2SSHOVERKP
0D % QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t S$EV  *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

6SRUWKDOOH 6WHLQDFK

6SRUWKDOOH 6WHLQDFK
6SRUWVWIWWHQ
6SRUW XQG %IGHU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

%HUHLWVWHOOXQJ

SBQWHUKDOWXQHBE, PRYDEGKBENWNMQIEZERUBWIBRRKKHQ E

P[ P LQ *\PQDVWLNUIXPHQ 7XUBXXXIGGSRBWROBEEWQIHK|UHQ DXHK 1
UIXPH
9HUPLHWXQJ XQG hEHUODVVXQJ'DXHWS RQW qLBPKHOBHDKDIQI |+ULWRIQ V)
% JHVHOOVFKDIWOLFKH XQG NERRWXWHOOM =ZHFNH XQG l-U 6
6SRUWKDOOH 6WHLQDFK
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dpox| 30pQx|{ 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIJHOWH I+U [IIHQWOLFKH /H
(LQULFKWXQJHQ

1 %BHQXW]XQJIVIHEKUH(
(QWJIHOWH

$QWHLOLJH RUGHQWOLFKH (UW
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH [XU JHVHW]

6R]JLDOYHUVLFKHUXQJ

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHDQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0+00JHE+-KUHQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJIHQ

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIH RUGHQWOLFKH $XI1Z

t *HVFKIITWVDXIZHQGXQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHYV YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

t $XI1ZHQGXQJHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWR

6DOGR DXV 1XPPHUQ ELV
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*HPHLQGH %HUJOHQ

30DQMDKU

6SRUWKDOOH 6WHLQDFK

1U (UJHEQLVKDXVKDOW (UJHEQL sovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
6SRUWKDOOH 6WHLQDFK 8QWHUKDOWX QDL BKMQ*BRQBYMQRFNH XQG EDX
1RWL] 'DUWXQJVYHUWUIJH )DVVDGHQUH®RMDHLRDGED BB QAHEUXMDI QD] ( &K

GLIJLWDOH 6FKOLH%DQODJH

3 U+ 1 X®LJtAED © G HOFXOD H¥%QD Q O D J H
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6SRUWKDOOH 6WHLQDFK

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% %HQXWI]XQJIVIHEKUH
IKQOLFKH (QWJHOWH

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 (QWJIJHOWH XQG IKQO
/JHLVWXQJHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVW.FNH XQG E
$QODJIJHQ +HL]NRVW

t %HZLUWVFKDIWXQJ (¢
*UXQGVW.FNH XQG E
$QODJHQ B6WURP

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ
*UXQGVWFNH XQG E
$QODJHQ B5HLQLJXQ
0+O0JHE*KUHQ

% %HZLUWVFKDIWXQJ
*UXQGVW+FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

t *HVFEKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$XV]DKOXQJHQ I+U %DXPD% QDK

¥ +RFKEDXPD% QDKPH({

$XV]DKOXQJHQ I+U GHQ (UZHUE
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW

(XUR QHWWR

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJPLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!
| 6SRUWKDOOH 6WHLQDFK +RFKEDXPD%QDKPHQ
| 1RWL] | %UDQGDEVFKRWWXQJHQ
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6SRUWKDOOH 6WHLQDFK
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD%QDKPH(

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

6SRUWKDOOH 6WHLQDFK +RFKEDXPD% QDKPHW&PHQ +RFKEDXPD%Q |

IRWL] [%UDQGDEVFKRWWXQJHQ |
1U " QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDVW $QVD 9( 30D0Qx| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D% QDY MDK U
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6SRUWKDOOH 6WHLQDFK
0D % QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t S$EV  *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

JUHLVSRUWDQODJHQ

JUHLVSRUWDQODJHQ
6SRUWVWIWWHQ
6SRUW XQG %IGHU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

XU]JEHVFKUHLEXQJ |%HUHLWVWHOOXQJ 8QWHUKDOWXQBHE, ¥R Y D QI6KDIRUXNDIQODGE HEHO 190 G
VRZLH OHLFKWDWKOHWLVFKH $QIDILH® B X FKL HN ER Q3 XRGX WWULHEYDQ
XQG hEHUODVVXQJ I+U VSRUWOL FIKHHEBHREJI X @XH L UXQRBQVWLIH 1XW]X
JHVHOOVFKDIWOLFKH XQG NXOWOMSRUMH =ZHFNH XQG l-U 6FKX
JUHLVSRUWDQODJHQ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
3HUVRQDODXIZHQGXQJHQ
% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH
1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH
% %HLWUIJH [XU JHVHW]
6RIJLDOYHUVLFKHUXQJ
$XIZHQGXQJHQ I-U 6DFK XQG *
1 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ
% +DOWXQJ YRQ )DKU]JH
$EVFKUHLEXQJHQ
1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJHQ l«U LQWHUQH /H
% $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
\ JUHLVSRUWDQODJHQ 8QWHUKDOWXQJ GHUS$QUXMIBMIN+FNH XQG EDXOLFKHQ
| 1IRWL] [ 0IQIHOEHKHEXQJ %HZIVVHUXQJVDQOSHOHIE (WQWPKRVHIDSMHMVSLHD IH
| JUHLVSRUWDQODJHQ $EVFKUHLEXQJHQ DX! LPPADIWBHLYQO® 16 DFHUYPH UIPQMIGI JHQ V
[ 1RWL] [LQNO .OHLQVSLHOIHOG X /DXIEDKQ 1%6
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

JUHLVSRUWDQODJHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $ovbw $ovbw 30bDQx| 30DQx{ 30DQXx
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJVWIWLINHLW
1 (QWIJHOWH XQG IKQO
/HLVWXQJIHQ 1-U %HV
% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH
1 %HLWUIJH ]XU JHVH
6RILDOYHUVLFKHUX(
%HVFKITWLJIWH
% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIHQVWI
1 %HZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ 6WURP
% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ :DVVHU $
1 %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ
1 +DOWXQJ YRQ )DKU]H
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG
$XV]DKOXQJHQ I+U GHQ (UZHUH
6DFKYHUP|JHQ
1 $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW
(XUR QHWWR
$XV]DKOXQJHQ DXV ,QYHVWLW/
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
JUHLVSRUWDQODJHQ $XV]DKOXQJIHQ I-U GH@ (UZE EHXRILOLFRBQ BUIUPPIHQV JIH
REHUKDOE GHU :HUWJUHQ]H L + Y (XUR QHWWR
1RWL] \ SPVWHOOXQJ /(' %UHOHXFKWXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW JUHLVSRUWDQODJHQ
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y

6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

JUHLVSRUWDQODJHQ *HUIWH ODVFKLQHQ $XVXYQUDWPWXDEHQ (UZHKWEDKRQ LPPDWH
EHZHJOLFKHQ 9HUP|JHQVJHIJHQVWIQGHQ REHUKDO® B HQHWWRVIJUHQ]H L + Y

1IRWL] ‘ 8PVWHOOXQJ /(" %HOHXFKWXQJ
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

5| XPOLFKH 30DQXQJ XQG (QWZLFNOXQJ

5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

6WDGWHQWZLFNOXQJ
VWIGWHEDXOLFKHU (QWZXUI

XQG *HVWDOWXQJVEHUDWXQJ
.DXISUHLVVDPPOXQJ

*XWDFKWHUDXVVFKXVV

YRUEHUHGEWHBGXO%PKID 3DWBPBQHGRQXQWI LQ
. R QBB IMUID XPU BAMEG®W X BV WDGW X QJ QY H
9HUNHKUVHQWZLFNOXQJVSODQ .RQJHSNEH W H XHHUMNHK [ Q@HZIN | YRQ
VWIGWHEDXOLFKHU 6DQLHUXQJV P D%l Q DKP% Q DXPEG ¥ \Q [IEAVKHEFDX®H B S U
VWIGWHEDXOLFKHU (QWZLFNOXQJVHPO® % Q B KRHE® Wi-H PKW/IGYWHUE DX O L F K
6 W BOOX® I@DKPIEE QX BLOM\G X Q J He K UK
JOXUQHXRUGQXQ

RUP
UEL
9H L
RJU
HU
DJ X

5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

. RVWHQHUVWDWWXQJHQ XQG .

% (UVWDWWXQJHQ YRQ
B8QWHUQHKPHQ 6RQGH
XQG VRQVWLJIHQ %HW

% (UVWDWWXQJHQ YRQ §
B8QWHUQHKPHQ
t (UVWDWWXQJHQ YRQ ¢

%HUHLFKHQ

$QWHLOLIJH RUGHQWOLFKH (UW
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% %H]*JH GHU %HDPWHQ

1 (QWJIJHOWH XQG IKQOL
U %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %BHLWUIJH XU JHVHW]
6RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% %HVRQGHUH $XIZHQG
BHVFKITWLIWH  $XV

% %HVRQGHUH 9HUZDOW

%HWULHEVDXIZHQGXQ
%DXOHLWSODQXQJ XQ

6RQVWLIH RUGHQWOLFKH $XI1Z

¥ *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S

OD

| 5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ Y DUAH/QD SOVXHUIGIQK PRIQ SUL
[ 1RWL] [ (UVWDWWXQJ %HEDXXQJVSODQ
| 5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ U I UN @ DOMW M DBKIQQY RQ +E
| 1IRWL] | %* 3IHLIHUIHOG
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ % KQREQW H WK LHEMVIDXA WHK@GB X QJHQ %D
9HUPHVVXQJ
1RWL] 9HUPHVVXQJ .UHLVYHUNHKU +DQIIFNHU
%HEDXXQJVSODQ 3IHLIHUIHOG HL QWG K® H & BXX®H VEIODRD %Q@® P UP H V|V X G
(UOHQKRI ,, bQGHUXQJ )13 bQGHWXQ J HRED® HEMKKRIIWEHEDXXQJVSOD
5RWODQG (UZHLWHUXQJ %HEDXXEBBRKSO DI $0YOWQU@KQ2 DRAWRULQJ 6V
9HUPHVVXQJ 3IHLIHUIHOG VR Q\QXIQHH @WI@G® BEDRBVFKQBOD
| 5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ *HVFKIIWVDXIZHQGXQJHQ
[ 1RWL] | %#DXSLORW GLJLWDOH /XIWELOGHU
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% (UVWDWWXQJHQ YRQ
S8QWHUQHKPHQ 6RQ
XQG VRQVWLJIHQ %H

t (UVWDWWXQJHQ YRQ
B8QWHUQHKPHQ
1 (UVWDWWXQJHQ YRQ

%HUHLFKHQ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

1 %H]eJH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

t (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HVRQGHUH ]DKOXQ

$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG
t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
%DXOHLWSODQXQJ X

t *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%DXRUGQXQJ

3URGXNW %DXRUGQXQJ
3URGXNWJUXSSH %DXRUGQXQJ
3URGXNWEHUHLFK %DXHQ XQG :RKQHQ

| . XUJEHVFKUHLEXQJ |%DXJHQHKPLJXQJVYHUIDKUHQ .H®QWRHVQH EHYXEHIDWXR J$O \
%DXRUGQXQJ

1U (UJHEQLVKDXVKDOW (UJHEQL $Qvbw $Qvbw 30DQx|{ 30DQx|{ 30DQX
(UWUDJV XQG $X1ZDQGVD (85 (85 (85 (85 (85 (85
(QWJHOWH I+U [ITHQWOLFKH /H
(LQULFKWXQJHQ
S 9HUZDOWXQJVJIHE-KUH
$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ ELV
3HUVRQDODXIZHQGXQJHQ
S %H]*JH GHU %HDPWHQ
t (QWJHOWH XQG IKQOL
leU %HVFKITWLIJWH
1 %HLWUIJH ]X 9HUVRUJ
%HDPWH
t %HLWUIJH ]X 9HUVRUJ
%HVFKIITWLJIWH
t %HLWUIJH XU JHVHW]
6RILDOYHUVLFKHUXQJ
t %HLKLOIHQ XQG
8QWHUVW+W]XQJVOHL
%HGLHQVWHWH
$XIZHQGXQJHQ I+U 6DFK XQG '
E (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
$SEVFKUHLEXQJHQ
S $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ
6RQVWLJH RUGHQWOLFKH $X1Z
t *HVFKIIWVDXIZHQGXQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /H
S $XIZHQGXQJHQ DXV L(
JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
| %DXRUGQXQJ (UZHUE YRQ JHULQJZHUWLJHQ 9HUP|JHQVJHJHQVWIQGHQ
[ 1RWL] | )DFKE|GHQ $UFKLY
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

%DXRUGQXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ 9HUZDOWXQJVIHE-KU

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6RILDOYHUVLFKHUXQ
%HVFKITWLJIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI
1 *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

"RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJXQJ
RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJIXQJ

"RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJVYHUVRUJXQJ
%DXHQ XQG :RKQHQ

. XUJEHVFKUHLEXQJ

JJUGHUXQJ YRQ :RKQHLJHQWXP %P@MNIDQBWYSH B GH 0$ X RARMHDMX P Y H U P|LH W
/ILHIHQVFKDIWHQ

"RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJXQJ

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD

(85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK

% OLHWHQ LQNO 1HEHQ
OLHWYHUWUIJHQ XQG

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% B8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

1 %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHDQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 0*0O0JHE*KUHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ
1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QO0D
1IHEHQNRVWHQYRUDXYV

$EVFKUHLEXQJHQ

t 6RQVWLJH $EVFKUHLE
6RQVWLIJH RUGHQWOLFKH $XI1Z
¥ *HVFKITWVDXIZHQGXQ
t 6WHXHUQ 9HUVLFKHU

6FKDGHQVIIOOH 6RQQ

DXV 1XPPHUQ

$QWHLOLIJH RUGHQWOLFKH $XI

ELV

$QWHLOLIJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

t $XI1ZHQGXQJHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

\ 'RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJRQGHU *USQOWHNKEMNGWMQ G EDXOLFK
[ 1RWL] \ %HWRQVDQLHUXQJ %DONRQH %IUHQVWUD % H
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

'RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ OLHWHQ LQNO 1HEH
DXV OLHWYHUWUIJH(Q

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

¥ %HLWUIJH ]X 9HUVRU
%HDPWH

b %HLKLOIHQ

SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

t B8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QQ
t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIHQVWI
t WHZLUWVFKDIWXQJ (¢

*UXQGVW+FNH XQG E
$QODJHQ +HLINRVW

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ B6WURP

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ B5HLQLJXQ
0-O0JHE<KUHQ

1 %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ S$EJDEHQ
9HUVLFKHUXQJHQ

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ
1IHEHQNRVWHQYRUD

1 *HVFKIITWVDXV]DKOX(

% %HWULHEOLFKH

BWHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]DKOXQJHQ DXV GHU 9HUIXY
6DFKYHUP|JHQ

1 (LQ]DKOXQJHQ DXV G
9HUIX% HUXQJ YRQ *\
XQG *HEIXGHQ

(LQ]JDKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJHQ leU GHQ (UZHUFH
XQG *HEIXGHQ

1 $XV]IDKOXQJHQ I-U G
YRQ *UXQGVW<FNHQ
*HEIXGHQ

$XV]DKOXQJIHQ U
,QYHVWLWLRQVI|UGHUXQJVPD%

* =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ D(
8QWHUQHKPHQ

$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
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*HPHLQGH %HUJOHQ

30DQMDKU

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

'RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQI $QVvDW $QVDW 30DQX{ 30DQX{ 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
$QWHLOLJHU YHUDQVFKODJWH
JLODQ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
'RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJIXI DXV GHUQBKOMMHUXQJ YRQ *UX
*HEIXGHQ
1RWL] %DXSODW] +LQGHPLWKVWUD%H HRBFSBWKDXVIHOIQGH %UHWI]H
%»DXSODW]YHUNDXI %* 3IHLIHUIHOG
| 'RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJVYHUVRUJXIQQ I+U GHRXWBKOEQ RQ *UXQGVW-F
| 1IRWL] [5SRWODQG (UZHLWHUXQJ 2SSHOVERKFH UDDASUNRQDWOXM 31
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW "RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJIVYHUVRUJIXQJ
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% Tt $EV *HP+92

(LQIDKOXQJHQ DXV GHU 9HUIX%H
6DFKYHUP|JHQ

% (LQIDKOXQJHQ DXV {
9HUIX%HUXQJ YRQ *
XQG *HEIXGHQ

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]IDKOXQJHQ I*U GHQ (UZHUE Y

*HEIXGHQ

t $XV]DKOXQJIHQ I+U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

'RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJVYHUVRUJXRU * U X QLG O KION\QVIHIONBIXV GHU 9
*UXQGVWFNHQ XQG *HEIXGHQ

1RWL] %DXSODW] +LQGHPLWKVWUD%H HRPFEPWKDXVIJHOIQGH %UHW]H
%DXSODW]YHUNDXI %* 3IHLIHUIHOG

'RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJVYHUVRUJIXRU *U X @)XW\ KFNVQIHUN H U GHQ (U
*UXQGVW.FNHQ XQG *HEIXGHQ

1RWL] ‘5RWODQG (UZHLWHUXQJ 2SSHOVERKRAHU DO SU NRWQDWOXD 31
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVREONQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW "RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJIVYHUVRUJIXQJ
O0D% QDKPH ,QYHVWLWLRQV]XVFKeVVH %DXNLQGHUJHOG JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U ,QYHVWLWLRQ
T “XZHLVXQJHQ XQG =

OQYHVWLWLRQHQ D
8QWHUQHKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

(OHNWULJLWIWVYHUVRUJXQJ
BURGXNW (OHNWULJLWIWVYHUVRUJXQJ

BURGXNWJUXSSH (OHNWULJLWIWVYHUVRUJXQJ
3URGXNWEHUHLFK 9HU XQG (QWVRUJIXQJ
| . XUJEHVFKUHLEXQJ |.RQJHVVLRQVDEJDEH 6WURP \

(OHNWULJLWIWVYHUVRUJXQJ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30D0ox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

BRQVWLJH SULYDWUHFKWOLFK
% (UWUIJH DXV 9HUNDXI
6RQVWLJH RUGHQWOLFKH (UW(
1 .RQ]JHVVLRQVDEJDEHQ

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I*U LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

| (OHNWULJLWIWVYHUVRUJXQJ (UWUIJH DXV 9HUNDXI
[ 1RWL] [ (LQVSHLVXQJVYHUJ-WXQJ 39 $QODJH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

(OHNWULJLWIWVYHUVRUJXQJ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 (LQ]JDKOXQJHQ DXV 9
t .RQ]JHVVLRQVDEJDEH

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*DVYHUVRUJXQJ

3URGXNW *DVYHUVRUJXQJ

BURGXNWJUXSSH *DVYHUVRUJIXQJ

3URGXNWEHUHLFK 9HU XQG (QWVRUJIXQJ

| . XUJEHVFKUHLEXQJ |.RQJHVVLRQVDEJDEH *DV |
*DVYHUVRUJXQJ

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0bpox| 30DQx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

BRQVWLJH RUGHQWOLFKH (UW U
% .RQ]JHVVLRQVDEJDEHQ

$QWHLOLIJH RUGHQWOLFKH (UW
1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*DVYHUVRUJXQJ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ .RQJHVVLRQVDEJDEH

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

:DVVHUYHUVRUJXQJ

BURGXNW :DVVHUYHUVRUJXQJ
BURGXNWJUXSSH :DVVHUYHUVRUJXQJ
BURGXNWEHUHLFK 9HU XQG (QWVRUJIXQJ

:DVVHUYHUVRUJXQJ
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $X1ZDQGVD (85 (85 (85 (85 (85 (85

.RVWHQHUVWDWWXQJHQ XQG .

% (UVWDWWXQJHQ YRQ
S8QWHUQHKPHQ 6RQGH
XQG VRQVWLJIHQ %HW
$QWHLOLJH RUGHQWOLFKH (UW
1IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

1 %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ

1 %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJHQ I«U LQWHUQH /H
1 $XIZHQGXQJIJHQ DXV L(

JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP

| ':DVVHUYHUVRUJXQJ (UVWDWWXQJHQ YRQ Y HIREQX®HELIYGHLP [RIGI\G HXUERGH K RIQY W L I H
| 1RWL] [ (UVWDWWXQJ 9HUZDOWXQJVDXIZEQ® \GWHFAH G N @ HU HQHE® W U L H
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30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

:DVVHUYHUVRUJXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% (UVWDWWXQJHQ YRQ
S8QWHUQHKPHQ 6RQ
XQG VRQVWLJIHQ %H

6XPPH GHU $XV]DKOXQJHQ DX
9HUZDOWXQJVWIWLINHLW

% %H]+JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/HLVWXQJHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

t %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKIITWLIJWH

¥ %HLKLOIHQ
8QWHUVWW]XQJVOH
%HVFKIITWLIJWH

$QWHLOLIJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
IXPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
9HU XQG (QWVRUJIXQJ

(LQZRKQHUQ

(LQZRKQHUQ XQG )LUPHQ
%XQG ,QLWLLHUXQJ

XUJEHVFKUHLEXQJ |30DQXQJ +HUVWHOOXQJ XQG % BIMQJ LHEH ¥ B R KILHVD] KKQ | / HX.W %@ HL W E D
.RRUG LL)® W.L ARG ®VWOIHHW M HWQ HREB HUH Q| .
.RRUGLQDWDRRMYRKIIXYG XBEWHLHUKXRGHOOHQ

8QWHUQHKPHQ 2UJDQLVDWLRQH QEPXUG®XWHEW JOSQR MRIQ WoHUB! L W

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

1U

(UJHEQLVKDXVKDOW

(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

¥ (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 3

6RQVWLJH SULYDWUHFKWOLFK

s OLHWHQ LQNO 1HEHQ
OLHWYHUWUIJHQ XQG

$QWHLOLJH RUGHQWOLFKH (UW
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]eJH GHU %HDPWHQ

t (QWJIJHOWH XQG IKQOL
lsU %HVFKIITWLIWH

1 %HLWUIJH ]X 9HUVRUJ
%HDPWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]
RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

BQWHUVWW]XQJVOHL
%HGLHQVWHWH

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

QG

JHI

$XIZHQGXQJIJHQ I+U 6DFK XQG '

i %HVRQGHUH $XIZHQG
%HVFKIITWLIWH  $XV
t %HVRQGHUH 9HUZDO

WHWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $EVFKUHLE
6RQVWLIJH RUGHQWOLFKH $XI1Z
t *HVFKIITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(
/THLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
| 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ @ 6 VWRIQVE bl IUHHE ¥ 1D X Z DHOQ\GOQRIWH X

[1RWL] [ $QSDVVXQJ ODVWHUSODQXQJ

| 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ *HVFKIIWVDXIZHQGXQJHQ

| 1IRWL] [ ,QJUDGD /HUURKU /D\HU
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL s$ovbw s$QvDw 30DQx{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ OLHWHQ LQNO 1HEH
DXV OLHWYHUWUIJH(Q

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

1 (QWJIHOWH XQG IKQO|
/HLVWXQJHQ I+U %H

t %HLWUIJH ]X 9HUVRU
%HDPWH

¥ %HLWUIJH ]X 9HUVRU
leU %HVFKIIWLJWH

t %HLWUIJH ]XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKITWLIWH

1 %HLKLOIHQ
BQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
¥ *HVFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG
(LQ]JDKOXQJHQ DXV ,QYHVWLW
% L, QYHVWLWLRQV]XZHU
%X QG

% L, QYHVWLWLRQV]XZHL
/IDQG
Q]DKOXQJHQ DXV ,QYHVWLWL
QOLFKHQ (QWJHOWHQ I1+U ,QY
%HLWUIJH XQG IKQO|

(LQ]DKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJIHQ U %DXPD%QDH
1 7LHIEDXPD% QDKPHQ
$XV]IDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]PLWWHO<EHUVFKXVV EH

L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG

(
|

L
K
¥

| 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ  JHQ QGRRVMIQGERQV]XZHLVXQ
| 1IRWL] | *ODVIDVHUDQVFKOXVV 1%6

| 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ  JHQ QRARVAVRWLRQV]XZHLVXQ
[ 1RWL] | *ODVIDVHUDQVFKOXVV 1%6
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*HPHLQGH %HUJOHQ
30DQMDKU

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

| 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ KH (@WIMAMWIH XQG IKQOLF

| 1RWL] | %* 3IHLIHUIHOG
7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 7LHIEDXPD% QDKPHQ
1RWL] *ODVIDVHUDQVFKOXVV 1%6
1RWL] 30DQXQJVKRQRUDU /LQVHQKRI XQG %XFKHQEDFKVWUD % H
1RWL] $XVEDXSODQXQJ
1RWL] $XVEDXSODQXQJ
1RWL] $XVEDXSODQXQJ /HHUURKUY H U ®PHRGBHQUIQLLR EXUMN Q H 6 &IHHL F K
1RWL] %DXJHELHW 3IHLIHUIHOG (UZHLO/MQKRNU *H Z BUDEH HHEE HNMW3(HLIHUIHO
1RWL] 30DQXQJVOHLVWXQJHQ %$ %$ % $
1RWL] /JHHUURKUPLWYHUOHJXQJ LQ /HKOQHEPHUNEHUHHLFKURKU .
1RWL] /HHUURKUYHUOHJXQJ LP =XJH 8PEDX 5h% 6SHFKWVKR
1RWL] /HHUURKU 5HLFKHQEDFKHU 7DO
1RWL] %DXNRVWHQ]XVFKXVV 8QWHUHU +RKHQUDLQ
1RWL] *LJDELW 5HJLRQ
1RWL] /JHHUURKUDQVFKOXVV %LUNHQZHL%EXFK XQG gGHUQKDUGW
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

0D % QDKPH

2UWVQHW] 2SSHOVERKP JHPI% t S$SEV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(

t L, QYHVWLWLRQV]XZH
%XQG

t L, QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

2UW, Q@ HWW R BSRQVERKIPLVXQJIHQ YRP %X

1RWL]

‘*ODVIDVHUDQVFKOXVV 1%6

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

2UW,QQ HWW R H/SRQVERKPLVXQJIHQ YRP /DQ

1RWL]

‘ *ODVIDVHUDQVFKOXVYV 1%6

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

2U WA GIHEVO XPSs% Q VERK B ‘

1RWL] ‘*ODVlDVHUDQVFKOXVV 1%6
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHU 9RUYR
0D% QD MDK U
(LEIPEOX@IY XQE SRVIPDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] 6W|FNHQKRI JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QVDYV SQVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LRIPKOXQIV XQE SKVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] SHWWHUVEXUJ JHPI% T $EV *HP+92
$XV]IDKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D % QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2UWNVIHEWX BRBWWBKRER U J |

IRWL] | 30DQOXQJVKRQRUDU /LQVHQKRI XQG %XFKHQEDFKVWUD %H |
1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFk (UJHE] s$Qvbv sqQvp 9( 3000Qx| 30pQx| 3opQx
] ILopQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7THOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] 9RUGHUZHL%EXFK JHPI% T $EV *HP+92
$XV]DKOXQJHQ 1+U %DXPD%QDKPH
by 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2 U W V Q@ H W EDRUP® UZ K Bo-EX F K

1RWL] | $XVEDXSODQXQJ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LEIPEOX@IY XQE SRVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] %LUNHQZHL%EXFK JHPI% 1 $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

THOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2UWV QHRVE BOX P D% QDKIPK B X F K

1RWL] [ $XVEDXSODQXQJ
1U " QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDV $QVD 9( 30DQx| 30DQx| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDK U
(LEIDE@X@IY XQE SXVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
0D % QDKPH 2UWVQHW] 6WUHLFK JHPI% t S$EV  *HP+92
$XVIDKOXQJIHQ 1+U %DXPD%QDKPH
P 7LHIEDXPD%QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2 UBVDACRHDVER] QBIMKWPHHLF K 7LHI |
1RWL] ‘$XVEDXSODQXQJ /HHUURKUYHU @HRIGHUIQLR/ EXUMNQH 6 IHHL F K
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] 6WHLQDFK JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2 W\M VEDHVP D BMOHDLKPLHRK 7 |
1RWL] [%DXJHELHW 3IHLIHUIHOG (UZHLOWHQKRLU *H Z MOWDEKH HHEE VW3 (B L IHUTHO G
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] %YUHW]JHQDFNHU JHPI% T $EV *HP+92
$XVIDKOXQJHQ I+U %DXPD% QDKPH
1 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2 U WRMOH B/ 2P Bl QDH Q H U |

1IRWL] | 30DQXQJVOHLVWXQJHQ %$ %% %$ |
1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QVDYV SQVD 9( 30DQX| 30DQX| 30DQX
] ILoDQ]| hEHUW 9RUYR
0D% QD MDK U
(LEIDEOX@IY XQE SRVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] /HKQHQEHUJ JHPI% T $EV *HP+92
$XVIDKOXQJHQ I+U %DXPD% QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D % QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2 UW VB HEW X PHDRQOIMIEHHIQ |
1RWL] | /[HHUURKUPLWYHUOHJXQJ LQ /HKQHRPHUNEHUKHHRKURKU . \
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHVY 30DQMDKU
(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 2UWVQHW] 6SHFKWVKRI JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2 U W VIQIEW K B B MoRKDK\PHIR)! |

1RWL] ‘/HHUURKUYHUOHJXQJ LP =XJH 8PEDX 5h% 6SHFKWVKRI ‘
1U " QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDVW $QVD 9( 30D0Qx| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D% QDY MDK U
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
0D % QDKPH 2UWVQHW] 5HLFKHQEDFK JHPI% t S$EV  *HP+92
$XVIDKOXQJHQ 1+U %DXPD%QDKPH
P 7LHIEDXPD%QDKPHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,Q)
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2 U WMOHH B/D) Y6 HokQHDEK P BIFEX |

1RWL] | /HHUURKU 5HLFKHQEDFKHU 7DO \
1U L QYHVWLWLRQVPD%QDKPH *HvDPW| w%LvKH (uriFk\ (uJHE] s$ovby s$ovD 9( 30DQx| 30pqQx| 30DQxX
] ILQDQ] hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SRVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
0D% QDKPH 2UWVQHW] +|%OLQVZDUW JHPI% t $EV *HP+92
$XV]DKOXQJIHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ 2U WY B8 HAD]X P D0Q DR/Z B Q W |
1RWL] | %DXNRVWHQJXVFKXVV 8QWHUHU +RKHQUDLQ \

Seite 257 von 405



*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
OD% QDKPH 9HUELQGXQJVOHLWXQJHQ ]ZLVFKHQ 2UWVWHLOHQ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ LY¥YHWEQQBXQIWBHDWRQJIHQ |ZLHIEDXPD%(Q
1RWL] [ *LIJDELW 5HJLRQ

1U " QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDVW $QVD 9( 30D0Qx| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D% QDY MDK U
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
0D % QDKPH +DXVDQVFKO-VVH JHPI% t $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

% %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH
% 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ +D XV DXQY/GE KOOV K H (QWedHOWWBIJ H |
1RWL] [ %* 3IHLIHUIHOG

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ + D XD/)ORD R O KWPVHHD 7LHIE |
1RWL] | /IHHUURKUDQVFKOXVV %LUNHQZHL%EXFK XQG gGHUQKDUGW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

$EIDOOZLUWVFKDIW

BURGXNW $EIDOOZLUWVFKDIW
BURGXNWJUXSSH $EIDOOZLUWVFKDIW
BURGXNWEHUHLFK 9HU XQG (QWVRUJIXQJ

| XUJEHVFKUHLEXQJ |[5HLQLJXQJ &RQWDLQHUVWDQGRODWPE®HYHUNWQJINQJ ZLOGHU 0- \

$EIDOOZLUWVFKDIW
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30D0ox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

.RVWHQHUVWDWWXQJHQ XQG .

t (UVWDWWXQJHQ YRQ §
B8QWHUQHKPHQ

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

6RQVWLIJH RUGHQWOLFKH $XI1Z
¥ *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

‘ $EIDOOZLUWVFKDIW *HVEKIITWVDXIZHQGXQJHQ
‘ 1RWL] .UHLVSXW]JHGH 6WDQGVLFKHUKHLWVJXWDFKWHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

$EIDOOZLUWVFKDIW
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% (UVWDWWXQJHQ YRQ
S8QWHUQHKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW
1 *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLIJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO*EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

$EZDVVHUEHVHLWLJIXQJ

$EZDVVHUEHVHLWLIXQJ
$EZDVVHUEHVHLWLIXQJ
9HU XQG (QWVRUJIXQJ

. XUJEHVFKUHLEXQJ

%HUHLWVWHOOXQJ

%HUHLWVWHOOXQJ
$EZDVVHUUHLQLJIJXQJVDQODJHQ
)DXOJDV 6DQG 5HFKHQJXW

%HWULHE XQ@ G5 B QMQEHKENHOX BQ & BRP.DTHONH Q
.DQDONDWDVWHUV VRZLH *ORE D CCEHN)HFBW XRQ HQQ G HEHK WHQNV XQG
6DPPOXQJ XQG $EOHLWXQJ DOOHNXNVW ODXURBQGHOHEZEUEM XD B ,QGXV
$EZDVVHUUHLQLJXQJ XQG 5HIJHQZDOVWWERIBDK DB GAXIFK XY JOW LQ GH
6WDQG GHU 7THFKQLN

k

%HWULHE XQGBFKGWHEKRORNYFNRQ REEKDKCHP L\
(QWNRRU JXIQY KIQGDPHPUZ € G WR® V W 194
JHWW $VFKH

$EZDVVHUEHVHLWLJIXQJ

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

¥ (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 3
t (UWUIJH DXV GHU $XI(

6RQGHUSRVWHQ DXV ¢

WJIJHOWH I+U |[IIHQWOLFKH /H

9HUZDOWXQJVIHE*KUH

%HQXW]XQJIVIHEKUH(
(QWJIJHOWH

(Q
(LQULFKWXQJHQ
t
t

.RVWHQHUVWDWWXQJHQ XQG .

t (UVWDWWXQJHQ YRQ §
B8QWHUQHKPHQ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

HLQ

*HI
WUl
Q9

FKF
HQ !

$QWHLOLIJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% %H]*JH GHU %HDPWHQ

1 (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %BHLWUIJH XU JHVHW]
6RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

BQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

t 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
% 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHIJHQVWIQ
1 %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

t %HVRQGHUH $XIZHQG
WHVFKITWLIWH  $XV
1 %HVRQGHUH $XIZHQG

%HVFKITWLIWH 'LHQV
6FKXW]NOHLGXQJ SH
$XVUVWXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S

$EZDVVHUEHVHLWLJIXQJ

1U (UJHEQLVKDXVKDOW (UJHEQ] s$ovbw sovbw 3o0bpox| 30pox{ 30D0QXx
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
S %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ
t $EVFKUHLEXQJHQ DX
9HUP|JHQVJIHJHQVWIQ
6DFKYHUP|JHQ
6RQVWLJH RUGHQWOLFKH $X1Z
2 6RQVWLJH $XIZHQGXQ
,ODQVSUXFKQDKPH YR
XQG 'LHQVWHQ
t *HVFKIIWVDXIZHQGXQ
t BWHXHUQ O9HUVLFKHU
6FKDGHQVIIOOH 6RQQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LQWHUQHQ /HLVW,
E (UWUIJH DXV LQWHUQ
JHLVWXQJIVEH]LHKXQJ
$XIZHQGXQJHQ I+U LQWHUQH /H
E $XIZHQGXQJIHQ DXV L(
JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWHR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
$EZDVVHUEHVHLWLIXQJ %HQXW]XQJVIHEIKOM® XQG IKQOLFKH (QW
1RWL] 'LH $EZDVVHUJHE+KUHQ EHWUDJHQ DE GHP
6FKPXW]ZDVVHUJHE-KU Vi PR
1ILHGHUVFKODJVZDVVHUJHE-KU Y, P5
$EZDVVHUEHVHLWLIXQJ 8QWHUKDOWXQJ GKHIQ*W@QBYMQFNH XQG EDXOLF
1RWL] 5HQRYLHUXQJ XQG %HOHXFKWXQJO®BQURYJOGUDQWDOH 6FKGLH%DQOD
6FKOLH%DQODJH
$EZDVVHUEHVHLWLJIXQJ 8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV
1RWL] _.DQDOEHIDKUXQJHQ $EODXI *HZIKUOHLVWXQJ
.DQDOVDQLHUXQJ -DKUHVEDXYHUW UDDQ DDEW MIIWDOQUEHO®HQ .DQDGC
$EODXI| *HZIKUOHLVWXQJ .D Q DO\E H LIV K XXQIG / AQVFHKBIIQFE D F K V W U D %o
$EODXI *HZIKUOHLVWXQJ
| $EZDVVHUEHVHLWLJIXQJ %HVRQGHUH 9HUZD QWXQJMQXQG %HWULHEVDXIZH
[ 1RWL] | .OIUVFKODPPHQWVRUJIXQJ
| $EZDVVHUEHVHLWLJIXQJ 6RQVWLJIH $X | 2HSUGOFEDHDX P+U YRG! 5BPKOWHQ XQG 'LHQ
[ 1RWL] [ %HWULHEVI-KUXQJVHQWJHOW 6-2DJ
| $EZDVVHUEHVHLWLIXQJ *HVFKIIWVDXIZHQGXQJHQ
[ 1RWL] [SHFKWVEHUDWXQJ XQG 6DFKYHUVWIQGLJHQ .RVWHQ
| $EZDVVHUEHVHLWLJIXQJ BWHXHUQ 9HUVLFERQZBUMEJIJBEKRGHQVIIOOH
[1RWL] | $EZDVVHUDEJDEH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

$EZDVVHUEHVHLWLJIXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% 9HUZDOWXQJIVJIHE K|
% %BHQXWIXQJIVIHE-KUH

IKQOLFKH (QWJHOWH
% (UVWDWWXQJHQ YRQ

8QWHUQHKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

% %H]*JH GHU %HDPWH

1 (QWJIJHOWH XQG IKQO
/HLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

1 %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O
1 S8QWHUKDOWXQJ GHYV
,QIUDVWUXNWXUYHU
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVWeFNH XQG E
$QODJHQ S$EJDEHQ
9HUVLFKHUXQJHQ

1 %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG

1 %HVRQGHUH $XIZHQ(
%HVFKITWLIWH 'LH(
BFKXW]NOHLGXQJ St
$XVU-VWXQJ

1 %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
¥ 6RQVWLJH $XV]DKOX

,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ
% *HVFKIITWVDXV]DKOX(

¥ %HWULHEOLFKH
6WHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]JDKOXQJHQ DXV ,QYHVWLWL

% L QYHVWLWLRQV]XZHL
/IDQG

(LQ]DKOXQJHQ DXV ,QYHVWLWL
IKQOLFKHQ (QWJHOWHQ I+U ,QY

(LQ]DKOXQJHQ DXV ,QYHVWLWL

XPPH DXV 1XPPHUQ ELV

L
K
1 %HLWUIJH XQG IKQO/|
L
6
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*HPHLQGH %HUJOHQ
30DQMDKU

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

$EZDVVHUEHVHLWLJIXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QvVDW 30DQX{ 30DQX{ 30DQX
(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
$XV]DKOXQJHQ I+U %DXPD%QDH
1 +RFKEDXPD% QDKPHQ
t 7LHIEDXPD% QDKPHQ
$XV]DKOXQJHQ I-U GHQ (UZHUE
6DFKYHUP[JHQ
t $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
$XV]DKOXQJIHQ I-U
,QYHVWLWLRQVI|[UGHUXQJVPD%
t =XZHLVXQJHQ XQG =
,QYHVWLWLRQHQ DQ
*HPHLQGHYHUZDOWX
XQG GJO
$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO-EHUVFKXVV EH
 QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]LHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
$EZDVVHUEHVHLWLJIXQJ ,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG
1RWL] J)JUGHUXQJ *HZIVVHU |[NRORJLVFKH |8@GWHNYXFRXQIQODIJHQPRGHUQLYV
1RWL] 5h% 6SHFKWVKRI 5h% gVFKHOEURRIQ XQ G5 et U QL8 VBEUW
$EZDVVHUEHVHLWLJIXQJ %HLWUIJH XQG IKQOLFKH (QWJHOWH
1RWL] %* 3IHLIHUIHOG
1RWL] %* 3IHLIHUIHOG
| $EZDVVHUEHVHLWLJIXQJ +RFKEDXPD% QDKPHQ
| 1RWL] 6DQLHUXQJ )DXOWXUP
$EZDVVHUEHVHLWLJIXQJ 7LHIEDXPD% QDKPHQ
1RWL] 30DQXQJVKRQRUDU /LQVHQKRIVWUD%H XQG %XFKHQEDFKV
1RWL] ,QOLQHUVDQLHUXQJ
1RWL] 30DQXQJ 8PYHUOHJXQJ .DQDO ,QOLQHUVDQLHUXQJ
8PYHUOHJXQJ .DQDO
1RWL] %DXJHELHW 3IHLIHUIHOG
(UZHLWHUXQJ *HZHUEHJHELHW (UJHQIKRIIHOG %DXJHELHW
1RWL] 30DQXQJVOHLVWXQJHQ %$ % $
1RWL] JUHPGZDVVHUEHVHLWLJIXQJ 4XHOOH
1RWL] *UDEHQORVH .DQDOVDQLHUXQJ
1RWL] (UW+FKWLJXQJ .OlUDQODJH %HUJKWO L%FRXEHJLQQ YRUDXVVL
1RWL] (UZHLWHUXQJ 5h% 6SHFKWVKRI B@ED 3 Gh&XEMNOHLEW XQJHQ 8P EDX
%WLUNHQZHL%EXFK (LQEDX )HUQZLWNWHFKQLNERIOPY BHWW W HLQERNHU g G
DOOJHPHLQH WHFKQLVFKH $XVU+VWXR0DBQRQHV Y B HYWWHFK@QBREDX 5h%
S8PEDX 5h% %LUNHQZHL%EXFK (N QBENDAY ) HRIQE H U B MIHE R QEK 6 W U H|L FK
(UOHQKRI 6WHLQDFK 6.% BPEDX 5h% +|%OLQVZDUW
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU

1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW SEZDVVHUEHVHLWLJIXQJ
OD% QDKPH 2UWVQHW] 2SSHOVERKP JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV SQvD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LOIDEOX@IY XQE SVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW $EZDVVHUEHVHLWLJIXQJ
OD% QDKPH 2UWVQHW] SHWWHUVEXUJ JHPI% T $EV *HP+92
$XV]DKOXQJIHQ I*U %DXPD%QDKPH
¥ 7TLHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

$EZDVVHUEHVHLWLIXQJ

2UWVQHW] 5HWWHUVEXUJ

7LHIEDXPD% QDKPHOQ |

1IRWL] 30DQXQJVKRQRUDU /LQVHQKRIVWUD%H XQG %XFKHQEDFKYV
1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
] ILopQ]| hEHUW 9RUYR
0D% QD MDK U
(LQIDKOXQIY XQE SRVIDKOXC] (g4 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW $EZDVVHUEHVHLWLJIXQJ
0D % QDKPH 2UWVQHW] 9RUGHUZHL% EXFK JHPI% T $EV *HP+92

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ 7TLHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

$EZDVVHUEHVHLWLJIXQJ

2UWVQHW] 9RUGHUZHL% EXFK

7LHIEDXPD%QDKPHQ |

1IRWL] " QOLQHUVDQLHUXQJ
1U QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFkY (UJHE] s$oQvbv sqQvp 9( 300Qx| 30pQx| 30DQx
] ILopQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SRVIDKOXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW $EZDVVHUEHVHLWLJIXQJ
OD% QDKPH 2UWVQHW] 6WUHLFK JHPI% T $EV *HP+92
$XV]DKOXQJHQ 1+U %DXPD%QDKPH
b 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
$EZDVVHUEHVHLWLJIXQJ 2UWVQHW] 6 WUHLFK 7LHIEDXPD% QDKPHQ
IRWL] 30DQXQJ 8PYHUOHJXQJ .DQDO ,QOLQHUVDQLHUXQJ
8PYHUOHJXQJ .DQDO
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LOIDEOX@IY XQE SXVIDEOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW $EZDVVHUEHVHLWLJIXQJ
OD% QDKPH 2UWVQHW] 6WHLQDFK JHPI% t $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

¥ %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ U %DXPD%QDKPH
% 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

$EZDVVHUEHVHLWLIXQJ 2UWVQHW] 6WHLQDFK KH (QWGHIOMHIH XQG IKQOL |
1RWL] %* 3IHLIHUIHOG \

$EZDVVHUEHVHLWLJIXQJ 2UWVQHW] 6WHLQDFK 7TLHIEDXPD % QDKPHQ
1RWL] %DXJHELHW 3IHLIHUIHOG
(UZHLWHUXQJ *HZHUEHJHELHW (UJHQKRIIHOG %DXJHELHW
1U LQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEd $QvDVY $QVD 9( 30pQx| 30pox| 30DQxX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDK U
(LOIDEOX@IY XQE SXVIDEROXY g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW SEZDVVHUEHVHLWLIXQJ
0D % QDKPH 2UWVQHW] %UHWIHQDENHU JHPI% t S$EV  *HP+92
$XVIDKOXQJIHQ 1+U %DXPD%QDKPH
¥ 7LHIEDXPD%QDKPHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
“*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
$EZDVVHUEHVHLWLJIXQJ 2UWVQHW] % UHW]HQDFNHU 7TLHIEDXPD% QDKPHQ
TRWL] 30DQXQJVOHLVWXQJHQ % $ %$
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW SEZDVVHUEHVHLWLJIXQJ
OD% QDKPH 2UWVQHW] /HKQHQEHUJ JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
$EZDVVHUEHVHLWLJIXQJ 2UWVQHW] /HKQHQEHUJ 7LHIEDXPD% QDKPHQ
1RWL] [)UHPGZDVVHUEHVHLWLJIXQJ 4XHOOH
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW $EZDVVHUEHVHLWLJIXQJ
OD% QDKPH 2UWVQHW] +|%OLQVZDUW JHPI% Tt $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH
1 %HLWUIJH XQG IKQO
6XPPH GHU (LQ]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJIHQ I*U %DXPD% QDKPH
¥ 7TLHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
$EZDVVHUEHVHLWLJIXQJ 2UWVQHW] +[%OLQVZDUW 7LHIEDXPD% QDKPHQ ‘
1RWL] *UDEHQORVH .DQDOVDQLHUXQJ |
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQIDKOXQIY XQE SRVIDKOXC] (g4 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW $EZDVVHUEHVHLWLJIXQJ
0D%QDKPH 9HUELQGXQJVOHLWXQJHQ JZLVFKHQ 2UWVWHLOHQ JHPI% t S$EV  *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
P 7LHIEDXPD%QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

3URGXNW SEZDVVHUEHVHLWLJIXQJ
OD% QDKPH +DXVDQVFKO*VVH JHPI% Tt $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

¥ %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I*U %DXPD% QDKPH
¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ

XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
$EZDVVHUEHVHLWLIXQJ +DXVDQVFKO«VVH WHHWWIHH XQG IKQOLFKH (Q
1RWL] %* 3IHLIHUIHOG \
1U LQYHVWLWLRQVPD%QDKPH *HvDPW| wLvkH (uriFk\| (uineEd sovby sovb 9( 30DQx| 30pqQx| 30DQxX
] ILQDQ] hEHUW 9RUYR
0D % QDH MDKU
(LOIDEOX@IY XQE SRVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW $EZDVVHUEHVHLWLJIXQJ
OD% QDKPH .OlUDQODJH JHPI% * $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 ,QYHVWLWLRQV]XZH
/IDQG
(LQ]IDKOXQJHQ DXV ,QYHVWLWLRQ
IKQOLFKHQ (QWJHOWHQ I+U ,QYH
¥ %HLWUIJH XQG IKQO
6XPPH GHU (LQJDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJIHQ I+U %DXPD%QDKPH
¥ +RFKEDXPD% QDKPH(
: 7LHIEDXPD%QDKPHQ
$XVIDKOXQJHQ I+U ,QYHVWLWLRQ
% =XZHLVXQJHQ XQG =
,QYHVWLWLRQHQ DQ
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOW
XQG GJO
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD% QDKPH
XQG
$EZDVVHUEHVHLWLIXQJ .0lUDQODJH ,QYRFWRWGRQV]XZHLVXQJHQ |
1RWL] \ )JUGHUXQJ *HZIVVHU [NRORJLVFKH |8@GWHNPXFRXQIQODIHQPRGHUQLVL
$EZDVVHUEHVHLWLIXQJ .0IUDQODJH +RFKEDXPD% QDKPHOQ
1RWL] \ 6DQLHUXQJ )DXOWXUP
$EZDVVHUEHVHLWLIXQJ .0lUDQODJH 7LHIEDXPD% QDKPHQ |
1RWL] [ (UW<FKWLJXQJ .OlUDQODJH %HUJRKWQOLFBXEHJLQQ YRUDXVVL \
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW SEZDVVHUEHVHLWLJIXQJ
OD% QDKPH 3XPSZHUN 5¢%V JHPI% t $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(

t L, QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I*U %DXPD% QDKPH

¥ 7LHIEDXPD% QDKPHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

$EZDVVHUEHVHLWLIXQJ

3XPSZHUN 5%V

JBY FMRPLMDIRD V]XZHLV X Q

1RWL]

[ 5h% 6SHFKWVKRI

5h% gVFKHOEURRIQ XQ G ok U QFZ a8V EEUW

$EZDVVHUEHVHLWLJIXQJ

3XPSZHUN 5%V

7TLHIEDXPD% QDKPHQ

1RWL] (UZHLWHUXQJ 5h% 6SHFKWVKRI RB®ED X CGhQWXMVIOHLEFW XQIJHQ 8PEDX 5
%LUNHQZHL%EXFK (LQEDX )HUQZL WNWHFKHQWERIOPY BHHW W HLQMEFRNHU | g G|
DOOJHPHLQH WHFKQLVFKH $XVU+VWX®0BURPHV U B HY W WHFKD BREDX 5h% -
B8PEDX 5h% %LUNHQZHL%EXFK (N QR )HRIWWEZH U RMIHEGE KRQEK 6 WUHLFK
(UOHQKRI 6WHLQDFK 6.% 8PEDX 5h% +|%OLQVZDUW
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDKU
(LRIPEOX@IY XQE SRVIDKOXY g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW SEZDVVHUEHVHLWLIXQJ
OD% QDKPH %HWULHEVDQODJHQ .OIlUDQODJH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QVDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LEIDEOX@IY XQE SRVIDKOXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW $EZDVVHUEHVHLWLJIXQJ
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% Tt $EV *HP+92

$XV]DKOXQJHQ U GHQ (UZHUE Y
6DFKYHUP|JHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFK\| (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QD H MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

% $XV]IDKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%HUHLWVWHOOXQJ 8QWHUKDOWXQW U LBNEWIRQGKDRHULRGHXW G D

BURGXNW %YHUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVWDQGKDOWXQJ XQ
BURGXNWJUXSSH *HPHLQGHVWUD% HQ
BURGXNWEHUHLFK 9HUNHKUVIOIFKHQ XQG DQODJHQ g¢g319

XUJEHVFKUHLEXQJ |%HUHLWVWHOOXQJ HLQVFKO .RVSQMHUKDUWRGIX QEVWRGIEE D6 MHKWDJ X
BWUD%HQ :HJH 30IW]H XQG % U X QUDMIOH UHKLGRIV FoKHQ NEHVK WY B K\D\P\B D W W X Q J
6LJQDODQODJHQ 6WUD% HQEHOHXFHKOWKDY VHYXD J XRKD BVSBRBHIXQJ| X Q (
$EUHFKQXQJ YRQ (UVFKOLH%XQJVEHLWUIJHQ

%HUHLWVWHOOXQJ 8QWH UKD O WO U LGINEWIRMG KHDRHL R G H X'W G D

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

% =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

$XIJHO|VWH ,QYHVWLWLRQV]XZ

EHLWUIJH

t (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 4

¥ (UWUIJH DXV GHU $XI(

6RQGHUSRVWHQ DXV ¢

6RQVWLJH SULYDWUHFKWOLFK

% OLHWHQ LQNO 1HEHQ
OLHWYHUWUIJHQ XQG

.RVWHQHUVWDWWXQJHQ XQG .

s (UVWDWWXQJHQ YRQ ¢
%HUHLFKHQ

$QWHLOLIJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

t %H]+JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIWH

t %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]
6RJLDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% B8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

¥ %HVRQGHUH 9HUZDO
Y%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX
9HUP|JHQVJHJIHQVWIQ
6DFKYHUP|JHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S

%HUHLWVWHOOXQJ 8QWHUKDOWXQW U LBNEWIRQGKDRHULRGHXW G D

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLIJH RUGHQWOLFKH $XI1Z

% BRQVWLJIH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ
t *HVFKIIWVDXIZHQGXQ

t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN

t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
YHUEXQGHQH 8QWHUQ
VRQVWLJIJH %HWHLOLJ
BRQGHUYHUP|JHQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ IU LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(
/THLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,Q VW DHL®HOAWNXDIHHMG % H W BLOHVE HYURK®D O MAX Q J
EDXOLFKHQ $QODJHQ

1RWL] | 6DQLHUXQJ 7URFNHQPDXHUQ LQ %X@WJHW@BRMIQ® DXHWBO® QRHYUHW]HQ

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEGCHOAWXI@IoXDG % H W LBLONVE HYURK® O MPX Q J
,QIUDVWUXNWXUYHUP|JHQV

1RWL] ‘GWUD%oHQVDQLHUXQJ -DKUHVEDXYHUWUDJ %U<FNHQSU-IXQJ

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHL®CIHOAWI@IX®G % HW WUEE YR Y REPIHU L
9HUP|JHQVJHIJHQVWIQGHQ

1RWL] ‘GWUD%OHQ XQG 9HUNHKUV]JHLFKHQ (BAHDWKEDGHXX®IDQGHUZH
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

%HUHLWVWHOOXQJ 8QWH UKD O WO U LGINEWIRWMG KHDRHL R GH X'W G D

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% =XZHLVXQJHQ I+U OD
=ZHFNH YRP /DQG

% OLHWHQ LQNO 1HEH
DXV OLHWYHUWUIJHQ

1 (UVWDWWXQJHQ YRQ

%HUHLFKHQ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJHQ I+U %H

1 %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

1 %HLWUIJH [XU JHVH

6RILDOYHUVLFKHUX(
%HVFKITWLJIWH

1 %HLKLOIHQ
B8QWHUVW-W]XQJVOH
%HVFKITWLJIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO

% S8QWHUKDOWXQJ GHYV,
,QIUDVWUXNWXUYHU

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJHQVWI

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% %HZLUWVFKDIWXQJ (

*UXQGVWeFNH XQG E
$QODJHQ B6WURP

1 %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ :DVVHU $

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
¥ 6RQVWLJIH $XV]DKOX

,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ
1 *HVFKIITWVDXV]DKOX(

% (UVWDWWXQJIHQ I[+U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ

t (UVWDWWXQJIHQ I+U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJIVWIWLJ
YHUEXQGHQH 8QWHU
VRQVWLJIJH %HWHLOL
BRQGHUYHUP|JHQ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]DKOXQJHQ DXV ,QYHVWLWU

1 L, QYHVWLWLRQV]XZHU
%X QG
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*HPHLQGH %HUJOHQ

30DQMDKU

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

%HUHLWVWHOOXQJ 8QWH UKD O WO U LGINEWIRWMG KHDRHL R GH X'W G D

iU 7HLOILQDQJKDXVKDOW| (UJHEQL $QvDW $QvDW 30DQX{ 30DQX{ 30DQX
(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
E: ,QYHVWLWLRQV]XZHlL
/IDQG
(LQIDKOXQJHQ DXV ,QYHVWLWL
IKQOLFKHQ (QWJHOWHQ I+U ,QY
¥ %HLWUIJH XQG IKQO|
(LQIDKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV
$XV]DKOXQJIHQ I+U GHQ (UZHUE
XQG *HEIXGHQ
¥ $XV]IDKOXQJIHQ I+U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ
$XV]DKOXQJIHQ I+U %DXPD%QDH
E: +RFKEDXPD% QDKPH(
¥ 7LHIEDXPD%QDKPHQ
¥ BRQVWLJIH %DXPD%Q
$XV]DKOXQJIHQ I+U
,QYHVWLWLRQVI|[UGHUXQJVPD%
¥ =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YR
$XVIDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
)LQDQJPLWWHO+EHUVFKXVV EH
,QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
)LQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
| %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL@GH/WIDIHHDG % H W U QR E W\R QW HPQ V | X
[ 1RWL] [)IUGHUXQJ ( /DGHVIXOH (UOHQKRI )286HOXBRBRKP MEHWQREQSODW]
%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL®IGHHOMWNIDIH®DG % H W U QI E W\R QW IHPQ V] X
1RWL] (/5 %UXQQHQSODW] 2SSHOVERKP JHUGHUXQJ %XVKDOWHVWHOO
1RWL] EDUULHUHIUHLH %XVKDOWHVWHOOH
1IRWL] EDUULHUHIUHLH %XVKDOWHVWHOOH
1RWL] 8PEDX EDUULHUHIUHLH %XVKDOWHVWHOOH
1IRWL] 8PEDX EDUULHUHIUHLH %XVKDOWHVWHOOH
1RWL] 8PEDX EDUULHUHIUHLH %XVKDOWHVWHOOH
1IRWL] EDUULHUHIUHLH %XVKDOWHVWH®WHG®WH(QORRKRI %XVKDOW
1IRWL] (LQQDKPH EDUULHUHIUHLH %5 Y [KUIEOAW B QW HROWIS O D W I(/
1IRWL] 8PEDX EDUULHUHIUHLH %XVKDOWHVWHOOH
1RWL] BPEDX EDUULHUHIUHLH %XVKDOWHVWHOOH
1IRWL] EDUULHUHIUHLH %XVKDOWHVWHOOHQ
1RWL] EDUULHUHIUHLH %XVKDOWHVWHOOHQ
1IRWL] )JUGHUXQJ )HOGZHJPRGHUQLVLHUXQJVSURJUDPP
| %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL®IGHHOMWIDIHDG % HW UAHEWLR QH* NB G |K
| 1RWL] | %* 3IHLIHUIHOG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL&ICHOMWMND@IHMG % H W UELXZEH Y RQQYHHRD X Q
OQYHVWLWLRQHQ YRP /DQG

1RWL]

‘ EDUULHUHIUHLH % XVKDOWHVWHOOH
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*HPHLQGH %HUJOHQ
30DQMDKU

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHL@CHY/WN@IbXKDG % H W USLXH/E DIKROX OH P Q | -
*UXQGVWFNHQ XQG *HEIXGHQ

QX!

1RWL] | 6FKOXVVYHUPHVVXQJ 6FKQHLGHUVEHE JERQ\DWLH KWQG *UXQGHUZH
| %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHL@CHAWX@IXDG % H W UHRFEK E R RPDIHR Q D K
[ 1RWL] | ( /IDGHVIXOH *HZHUEHJHELHW (UOHQXWRER KPD®%HXQ@HSOHD W]
%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEGCIHOAMNXDIHMG % H W U7LLHHE EYDR(® D #ofQ D K F
1RWL] 8PEDX %XVKDOWVWHOOHQ
8PEDX %UXQQHQSODW] 6WHOOSOIW]H
1RWL] EDUULHUHIUHLH %XVKDOWHVWHOOH
1RWL] EDUULHUHIUHLH %XVKDOWHVWHOOH
1RWL] BWUD%HQTXHUXQJ 5LFKWXQJ /LQVEBKREDX %DNSIKEQ WS HFINH IFNHU
IJLQVHQKRI XQG %XFKHQEDFKVWUD % H
1RWL] 30DQXQJ EDUULHUHIUHLH %XV KIVOWUHDYMWHHOOH 6FKQHLGHUVEHU
EDUULHUHIUHLH %XVKDOWHVWHOOH
1RWL] EDUULHUHIUHLH %XVKDOWHVWHOOH
1RWL] EDUULHUHIUHLH %XVKDOWVWHOOH
1RWL] S8PEDX %XVKDOWVWHOOHQ % D XBEQ Bl WHZIHHW EMHU HEQ. G W( YZ B H\G K RO HE W H O
(UOHQKRI 30DQXQJ %XVKDOWHVWEICOM IUHAHQKIRIOG % DAEXVKDOWHVWI
1RWL] '"HFNHQVDQLHUXQJ .DUOVWUD%H
1RWL] 30DQXQJVOHLVWXQJIHQ
% $ 'RUISODW] %$
1RWL] 30DQXQJ EDUULHUHIUHLH % XVKB O WIHNWHOMXDOWEDN HOOHQ
1RWL] $UEHLWHQ LP =XJH S8PEDX 5h% 6SHFEKDAWKRIUH U BIOHD @XYKDOWHVWHQOOH
% XVKDOWVWHOOH
1RWL] 30DQXQJ EDUULHUHIUHLH % RGHW HE WiXYEB OW H Y WX OO0 H
EDUULHUHIUHLH %XVKDOWVWHOOH
1RWL] 6FKOXVVYHUPHVVXQJ 8QWHUHU +RHIHH YXIV D O W E WV BIOICHU H |
1RWL] 5HLFKHQEDFKHU 7DO )HOGZHJ 6WUHRBW 6RQQEBQEMRGHY BIOLGMIXQJ| QLI
JHGHFNWHU $QWHLO S5HVHUYH ) HOH®ZGZHG VAW HBEERR QQ SHLFKHQED
1RWL] 5DGYHUELQGXQJ / LQ +|%OLQEURDM 5LFKWXQJ 5RK
%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLECIHOAMN@IX®G % H W UBLRHEY WR.Q H* 196D X P [
1RWL] ODUGHUVWUD%H %* +DQIIFNHU (UOMRKROVERKPLIVEYVUBGHKRI)*ILQVHOQKR
7THVVLQVWD%H XQG $00JIXZHJI %V FIIH L%bHWIHHFKGE) XLFK W W HEK QLHL IHUIHO G
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAIHL QICHWXXX®G %HWULHE YRQ *
OD% QDKPH 2UWVQHW] 2SSHOVERKP JHPI% t $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 ,QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I*U %DXPD% QDKPH

¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEISHO/MWNDIHMG % 12 WW VE W R @S*'SHPO V E R
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] | (/5 $UXQQHQSODW] 2SSHOVERKP )HUGHUXQJ %XVKDOWHVWHOO

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEICHY/WIUDIKDMG % 3 WW VE W R @S*SHPO V E R
7LHIEDXPD% QDKPHQ

1RWL] 8PEDX %XVKDOWVWHOOHQ
8PEDX %UXQQHQSODW] 6WHOOSOIW]H

1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUIPK@X@IY KOG SXVIDEOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,Q VAWHL @IGIHYWX®IH®G %HWULHE YRQ *
OD% QDKPH 2UWVQHW] 6W|FNHQKRI JHPI% Tt $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
P QYHVWLWLRQVIXZH
/DQG

6XPPH GHU (LQ]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]IDKOXQJIJHQ I+U %DXPD%QDKPH

¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL&CHOMWMNDIHMG % 2 WW VDE W R @W HRN H Q K
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘EDUULHUHIUHLH %XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGHOMWN@IHMG % 3 WW 1 DE W R @W HRN H Q K
7LHIEDXPD% QDKPHQ

1RWL] ‘EDUULHUHIUHLH %XVKDOWHVWHOOH
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAIHL QICHWXXX®G %HWULHE YRQ *
0D%QDKPH 2UWVQHW] gVFKHOEURQQ JHPI% t $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 ,QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I*U %DXPD% QDKPH

¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGCHOAMN@IHDG % 12 WW VIQE W R @VFHEH O E U
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘EDUULHUHIUHLH %XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHL®CH/WI@I6XDG % 3 WW VIDE W R @VFHFH O E U
7LHIEDXPD% QDKPHQ

1RWL] ‘EDUULHUH|UHLH %XVKDOWHVWHOOH
1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFk (UJHE] s$Qvbv sqQvp 9( 3000Qx| 30pQx| 3opQx
] ILopQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVMAHL®IGIHYWXIPIXHDG %HWULHE YRQ *
OD% QDKPH 2UWVQHW] 5HWWHUVEXUJ JHPI% * $EV *HP+92
$XV]DKOXQJHQ 1+U %DXPD%QDKPH
by 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEICHOAMNU@IXDG % 12 WW 1 IDE W R @ HWW H U V
7LHIEDXPD% QDKPHQ

1RWL] BWUD%HQTXHUXQJ 5LFKWXQJ /LQVEBKREDX %DISIKEQ WS HFINHIFNHU 3
/ILQVHQKRI XQG %XFKHQEDFKVWUD % H

1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFK (UJHE] s$Qvbv sqQvD 9( 300Qx| 30pQx| 30DQx
] ILoDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SRVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVMAHL®IGIHYWXIDIXDG %HWULHE YRQ *
OD% QDKPH 2UWVQHW] %LUNHQZHL%EXFK JHPI% *t $EV *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
1 L QYHVWLWLRQV]XZH
DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ 7LHIEDXPD% QDKPHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGHOAWNDIHMG % 13 WW VDE WR @ FBIRHQ Z H
,OQYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘ 8PEDX EDUULHUHIUHLH % XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEKIHMWNDIHDG % 12 WW VIQE WR @ FBRHQ Z H
7LHIEDXPD% QDKPHQ

1RWL] 30DQXQJ EDUULHUHIUHLH %XV KD/VOWUBDVWHOOH 6FKQHLGHUVEHU
EDUULHUHIUHLH %XVKDOWHVWHOOH

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sSQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE DXVDEONQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAVIH QWX HX®G %HWULHE YRQ *
OD% QDKPH 2UWVQHW] 6WUHLFK JHPI% t $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
I ,QYHVWLWLRQV]XZH
/IDQG

6XPPH GHU (LQ]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I*U %DXPD% QDKPH
¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGCHOMWNDIHMG % I3 WW VIDE WR @WHRL F K
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘ 8PEDX EDUULHUHIUHLH % XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHL®GHY/WNX@IXKDMG % 3 WW VE WR @WHRL FK
7LHIEDXPD% QDKPHQ

1RWL] ‘ EDUULHUHIUHLH % XVKDOWHVWHOOH
1U QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPiFkY (UJHE] s$oQvbv sqQvp 9( 3000Qx| 30pQx| 3opDQx
] ILoDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAWMHL®CHYWXIQ@IXI@G %HWULHE YRQ *
OD% QDKPH 2UWVQHW] .RWWZHLO JHPI% * $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
by ,QYHVWLWLRQV]XZH
DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH
t 7LHIEDXPD% QDKPHQ
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGIHOAMNDIHMG % 3 WW VE WR QRWAPZHLJ
,OQYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘ 8PEDX EDUULHUHIUHLH % XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEKIH/MWNDHHDG % 12 WW VIE WR QRWMPZHLJ
7LHIEDXPD% QDKPHOQ

1RWL] ‘ EDUULHUHIUHLH % XVKDOWVWHOOH
1U QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDVW $QVD 9( 300Qx| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D% QDY MDK U
(LEIDEOX@IY XQE SXVIDROXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAWIHL @GCHOWX@HK®G %HWULHE YRQ *
0D % QDKPH 2UWVQHW] 6WHLQDFK JHPI% t $EV  *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
T OYHVWLWLRQV]XZH
IDQG

(LQIDKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

¥ %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH
t 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGHOAMWNDIHMG % 12 WW VE WR @WHPQD F K
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘ EDUULHUHIUHLH %XVKDOWHVWHOWHGWHLQOHRRKRI %XVKDOW

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHLECHO/WND@IHMG % 12 WW VIE WR @\WHPQD FK
IKQOLFKH (QWJHOWH

1RWL] ‘%* 3IHLIHUIHOG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEICHOAN@IKHDG % 13 WW VDE WR @ WHPQD F K
7LHIEDXPD% QDKPHQ

1RWL] S8PEDX %XVKDOWVWHOOHQ %D XHBXQ B WHZIHHW EHU HEQL.EG W(YUE B HW K RO H6 W

(UOHQKRI 30DQXQJ %XVKDOWH\VWHICHOM JIHLHQKIRIO G % DA XVKDOWH

Seite 279 von 405

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

HOO



*HPHLQGH %HUJOHQ
30DQMDKU

1HXHVY 30DQMDKU
(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAIHL QICHWXXX®G %HWULHE YRQ *
OD% QDKPH 2UWVQHW] gGHUQKDUGW JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHL®KIH/MWNDIHDG % 12 WW VIQE W R @GHIPQ K D
7LHIEDXPD% QDKPHQ

TRWL] | "HFNHQVDQLHUXQJ .DUOVWUD % H
1U QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV $QVD 9( 30D0Qx| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MD K U
(LEIDEOX@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAIHL @CHYWXDIXK®G %HWULHE YRQ *
0D % QDKPH 2UWVQHW] %UHW]HQDFNHU JHPI% t S$EV  *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
P QYHVWLWLRQV]XZH
IDQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH
% 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL®KIH/MWNDIXDG % R WWVREWR@GUHW]HQT
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG
1RWL] \ (LQQDKPH EDUULHUHIUHLH %5 Y|KUDS0HW B QW HROWIIS O D W |(/

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEICHOAMN@IXKDE % 13 WWVBEWR@GUHW]HQL
7LHIEDXPD% QDKPHQ

1IRWL] 30DQXQJVOHLVWXQJHQ
% $ 'RUISODW] %$
1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFK (UJHE] s$Qvbv sqQvD 9( 300Qx| 30pQx| 30DQx
] ILoDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LRUIPKOXQIV XQE SKVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVMAHL®IGIHYWXIDIXDG %HWULHE YRQ *
OD% QDKPH 2UWVQHW] /HKQHQEHUJ JHPI% T $EV *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
b ,QYHVWLWLRQV]XZH
DQG
6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV ,Q

6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ

XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGSH/MWNDIHMG % 3 WW 1 IDE W R OH KHH Q E H
,OQYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘ 8PEDX EDUULHUHIUHLH % XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEKIHMWNDIHDG % 12 WW VIE W R OH KHH Q E H
7LHIEDXPD% QDKPHQ

1RWL] ‘ 30DQXQJ EDUULHUHIUHLH % XVKBOWIHNWHOOMKXDOWERDHOOHQ
1U QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDVW $QVD 9( 300Qx| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D% QDY MDK U
(LEIDEOX@IY XQE SXVIDROXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAWIHL @GCHOWX@HK®G %HWULHE YRQ *
0D % QDKPH 2UWVQHW] 6SHFKWVKRI JHPI% t S$EV  *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
P QYHVWLWLRQV]XZH
IDQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XVIDKOXQJIJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHLECHOMWMND@IHMG % 12 WW VIDE W R @ SHHPK W V K
L QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘ 8PEDX EDUULHUHIUHLH % XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEGCHOAN@IKHMG % 13 WW 1 IDE W R @ SHFPK W V K
7LHIEDXPD% QDKPHQ

1IRWL] S$UEHLWHQ LP =XJH 8PEDX 5h% 6SHFEDNVWWKRIUHIURBIOD $XYKDOWHVWHOOH
%XVKDOWVWHOOH

1U QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPiFkY (UJHE] s$oQvbv sqQvp 9( 3000Qx| 30pQx| 3opDQx
] ILoDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVMAHL®IGHYWXIPIXDG %HWULHE YRQ *
OD% QDKPH 2UWVQHW] 5HLFKHQEDFK JHPI% T $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 L QYHVWLWLRQV]XZH
DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH
t 7LHIEDXPD% QDKPHQ
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKV (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

$XV]DKOXQJIHQ I+U ,QYHVWLWLRQ

t =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YH

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHLEICHO/MWMNDIHMG % 2 WW VE WR @HLHK HQE
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘ EDUULHUHIUHLH %XVKDOWHVWHOOHQ

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGHOAMWN@IHMG % 13 WW 1 IDE W R @HLHFK HQE
=XZHLVXQJHQ XQG =XVFKeVVH [+U OQYHVWLWLRQHQ YRP /DQG

1RWL] EDUULHUHIUHLH %XVKDOWHVWHOOH

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLECHOMMNDIHMG % 2 WW VIQE W R @HLHK HQ E
7LHIEDXPD% QDKPHQ

1RWL] 30DQXQJ EDUULHUHIUHLH % RWGKIDNAWHE WtXEBOWHYWXHOOH
EDUULHUHIUHLH %XVKDOWVWHOOH

1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVREONQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAMAHL®ICIHYWXIP@IXI@G % HWULHE YRQ *
OD% QDKPH 2UWVQHW] +|%OLQVZDUW JHPI% T $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 QYHVWLWLRQV]XZH
/DQG

(LQIDKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

t %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU O0D% QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHl®GCIHOMNDIXDG % 2 WW VRE WR Q| %HPLQV Z
L, QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] ‘EDUULHUHIUHLH %XVKDOWHVWHOOHQ

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEICHOAMNU@IXDG % 13 WW VIDE WR @| %HPLQV Z
7LHIEDXPD% QDKPHQ

1RWL] | 6FKOXVVYHUPHVVXQJ 8QWHUHU +BRHKIHH BXIVEK D O W E WHIOIOHJ H |
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAIHL QICHWXXX®G %HWULHE YRQ *
OD% QDKPH JHOGZHJIH JHPI% T $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
1 ,QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I*U %DXPD% QDKPH

¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGCH/MWNX@IHMG % HMQUG HIEIJWRQ *HP
,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG

1RWL] | )IJUGHUXQJ )HOGZHJPRGHUQLVLHUXQJVSURJUDPP

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL&GCHVWIXIDI6oX @G % HMVAUGHEIWRQ *HP 7LHI

1RWL] S5HLFKHQEDFKHU 7DO )HOGZHJ 6WUHRLBW 6§RQQREBKEMHRGHY BIOMIMIXQJ IQLF
JHGHFNWHU $QWHLO 5HVHUYH ) HOH®OGAOHJ VWU B ERIKRQQ S5HLFKHQEDF
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVREONQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAMAHL®ICIHYWXI@IXI@G % HWULHE YRQ *
OD% QDKPH 5DGZHJH JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU O0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVWDHL&KCHYWXI@IoX @G % BWEZHEHYRQ *HI?LHIE‘

TRWL] | 5DGYHUELQGXQJ /  LQ +|%OLQEURDQ 5LFKWXQJ 5RK |
1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHE] $ovDV s$QVD 9( 3000x| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MD K U
(LEIDEOX@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAIHL @CHYWXDIK®G %HWULHE YRQ *
0D % QDKPH %U-FNHQ JHPI% t S$EV *HP+92
$XVIDKOXQJHQ 1+U %DXPD%QDKPH
P 7LHIEDXPD%QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAIHL QICHWXXX®G %HWULHE YRQ *
OD% QDKPH BWUD%HQEHOHXFKWXQJ JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 6RQVWLJIH %DXPD%Q

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEISHY/WNDIKMG % 18 W U DBEHQE & GFHRF KW
%DXPD%QDKPHQ

1RWL] ODUGHUVWUD%H %* +DQIIFNHU (UOHSSHROVERKVPLIVQUBGHKRI)*NLQVHQ

THVVLQVWD%H XQG $00JIXZHJ %V FXH LbHWIHHRKE XLKFXWW HEK QLHLIHUIH
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVREOXEQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVAMMHL®ICIHYWX@IXI@G % HWULHE YRQ *
OD% QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t $EV *HP+92
(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
I ,QYHVWLWLRQV]XZH
%XQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ +RFKEDXPD% QDKPH(Q

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,Q VW DHL&CHOMWINDIHMG % HMUWMHE ¥R QFKLD HQ

,QYHVWLWLRQV]XZHLVXQJHQ YRP %XQG

1RWL] [)IUGHUXQJ ( /DGHVIXOH (UOHQKRI )286HOXBRBKP EHQREQSODW]

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVW DHL&GCHYWIXIDI6oX @G % HMWIMWHE ¥BQFKHRHQ

+RFKEDXPD% QDKPHQ

IRWL] [ (/DGHVIXOH *HZHUEHJHELHW (UO HQX\RERKPDBHXQEHR DD W]
1U QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFKY (UJHE] s$oQvbv sqQvp 9( 300Qx| 30pQx| 30DQx
] ILoDQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SRVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW %HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QVMAHL®IGIHYWXIDIXDG %HWULHE YRQ *
OD% QDKPH *UXQGVWFNVYHUNHKU JHPI% T $EV *HP+92
$XVIDKOXQJHQ 1-U GHQ (UZHUE Y
*HEIXGHQ
P $XVIDKOXQJHQ 1-U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ

XQG
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ ,QV W DHLEIGIHOAMWNDIHMG % B WUQ G EW-RQ WHIRU N H K
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *HEIXGHQ

1RWL] ‘ 6FKOXVVYHUPHVVXQJ 6FKQHLGHUVEBEJERWYDWLHEXWYG *UXQGHUZH
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

BWUD%HQUHLQLJIJXQJ XQG
BWUD%HQUHLQLJIXQJ XQG

BWUD%HQUHLQLJIXQJ :LQWHUGLHQVW
9HUNHKUVIOIFKHQ XQG DQODJHQ ¢319

LQWHUGLHQVW
"LQWHUGLHQVW

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

%HVHLWLIJXQJ YRQ BFKPXW]
30IQHQ DX| )DKUEDKQHQ

$EIDBIXXIQG XNGGEZW BKX W@ DFK HLJID Q!
*HKZHJHQ XQG 5DGZHJHQ

MHHQU

BWUD%HQUHLQLJIXQJ XQG

'LQWHUGLHQVW

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

3HUVRQDODXIZHQGXQJHQ

¥ (QWJIJHOWH XQG IKQOL
leU %HVFKIIWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

t %HLWUIJH 1XU JHVHW]

6R]JLDOYHUVLFKHUXQJ

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

¥ +DOWXQJ YRQ )DKUI]H

% %HVRQGHUH $XIZHQG
%HVFKITWLIJWH 'LHQV
BFKXWINOHLGXQJ SHU
$XVUVWXQJ

1 %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
% $XIZHQGXQJIHQ I+U GH

YRQ VRQVWLJHQ 9RUU

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DX
9HUP|JHQVJHJIHQVWIQ
6DFKYHUP|JHQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

BWUD%HQUHLQLIJXQJ XQG :LQWHUGLHQVW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

1 %HLWUIJH ]X 9HUVRU
leU %HVFKITWLJIWH

t %HLWUIJH [XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI

1 OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% %HZLUWVFKDIWXQJ

*UXQGVWFNH XQG E
$QODJHQ 6WURP

t %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ :DVVHU $

t +DOWXQJ YRQ )DKU]H

% %HVRQGHUH $XIZHQ(
%HVFKITWLIWH 'LH(
6FKXWINOHLGXQJ SH
$XVU-VWXQJ

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
t $XVIDKOXQJIHQ I+U G

YRQ 9RUUIWHQ

$QWHLOLIJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
IXPPHUQ XQG

$XV]DKOXQJHQ IU GHQ (UZHUEHE
6DFKYHUP|JHQ

1 $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW

(XUR QHWWR

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG

6BWUD%HQUHLQLJIXQJ XQG :LQWHUGLHQVW Q (UZ$MM DRIX DB PARWHW IGHOOHQ XQG EH:
9HUP|JHQVJHIJHQVWIQGHQ REHUKDOE GHU :HUWJUHQ]H L + Y (XUR QHWWR

1RWL] ‘%HVFKDIIXQJ 310«JH /INZ XQG 6FKOHSSHU
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*HPHLQGH %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 6WUD%HQUHLOLJIXQJ XQG :LQWHUGLHQVW
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y

6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

6WUD%HQUHLQLJIXQJ XQG :LQWHUGLHQVW VW BDMWW®EJ ODVFKIBEMDKIXXQJIHQ I-U GHQ
LPPDWHULHOOHQ XQG EHZHJOLFKHQ 9HUP|JHQVJHIHQIWIDGHQ RE MDUKD QEHEWR : HUW
1RWL] | %HVFKDIIXQJ 310+JH /NZ XQG 6FKOHSSHU
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

9HUNHKUVEHWULHEH ¢g319

3URGXNW 9HUNHKUVEHWULHEH g319
3URGXNWJUXSSH 9HUNHKUVEHWULHEH g319
3URGXNWEHUHLFK 9HUNHKUVIOIFKHQ XQG DQODJHQ g319
| . XUJEHVFKUHLEXQJ [=XVFKXVV ]X 996 5XIWD[LV 8QW HUHD R QX QuX% XN N6 WIKYWKIDQ \
9HUNHKUVEHWULHEH g319
1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0bpox| 30DQx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
3HUVRQDODXIZHQGXQJHQ
% %H]eJH GHU %HDPWHQ
% (QWJIJHOWH XQG IKQOL
U %HVFKIITWLIJWH
1 %HLWUIJH ]X 9HUVRUJ
%HDPWH
% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH
% %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ
% %HLKLOIHQ XQG
SQWHUVW-W]XQJVOHL
%HGLHQVWHWH
$XIZHQGXQJHQ I+U 6DFK XQG '
% 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
1 B8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ
% +DOWXQJ YRQ )DKU]JH
$EVFKUHLEXQJHQ
% $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIJHQVWIQ
6DFKYHUP|JHQ
7UDQVIHUDXIZHQGXQJHQ
1 =XZHLVXQJHQ DQ =ZHH
*HPHLQGHYHUZDOWXQ
GJO
BRQVWLJH RUGHQWOLFKH $XI1Z
1 *HVFKIIWVDXIZHQGXQ|
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /H
1 $XI1ZHQGXQJHQ DXV L(
/HLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV B6XPPH DXV 1XPP
| 9HUNHKUVEHWULHEH g319 SQWHUKDOW X QX GLHRK HQXRWOMIHNH XQG E
[ 1RWL] OLWIDKUEIQNH 8QWHUKDOWXQJ %XVZDUWHKIXVFKHQ
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*HPHLQGH %HUJOHQ

30DQMDKU

9HUNHKUVEHWULHEH g319

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

1U

7HLOILQDQ]KDXVKDOW
(LQIDKOXQJV XQG $XV]DKOX

(UJHEQIL $QVDW $QVDW

(85 (85 (85 (85

30DQX

30DQX

(85

30DQX

(85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

1 %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

t S8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O

1 8QWHUKDOWXQJ GHYV
,QIUDVWUXNWXUYHU

t %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

1 +DOWXQJ YRQ )DKU]H

t =XZHLVXQJHQ DQ

=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWX
X GJO

¥ *HVFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$XV]DKOXQJHQ leU %DXPD%QDH

1 +RFKEDXPD% QDKPH(

$XV]DKOXQJHQ leU GHQ (UZHUFH
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HUW

(XUR QHWWR

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
,QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH

DXV 1XPPHUQ XQG

9HUNHKUVEHWULHEH ¢g319

REHUKDOE GHU :HUWJUHQ]H L + Y

$XV]DKOXQJHQ DWHIHG QOHRQUEQXRQHAPIOLFKHQ 9H

(XUR QHWWR

/O +

1RWL] $QVFKDIIXQJ G\QDPLVFKH )DKUJDVW,LQ+RUPIIHN R § ¥ B OMHMAHH O O H QL
EHLGVHLWLJ

‘ 9HUNHKUVEHWULHEH g319 +RFKEDXPD% QDKPHQ

‘lRWL] %XVZDUWHKIXVFKHQ 6WHLQDFK  HOMEFRKPW HKIXWEXWHID IS\SHKIXV FK

HQ .
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D%QDH MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW 9HUNHKUVEHWULHEH 93109
OD% QDKPH %XVZDUWHKIXVFKHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
9HUNHKUVEHWULHEH g319 %XVZDUWHKIXVFKHQ +RFKEDXPD% QDKPHQ ‘
1RWL] %XVZDUWHKIXVFKHQ 6WHLQDFK H’/@X\/\WNHK|X\/’/F)K‘H@QJ$\G‘|K|XVFKHQ . F
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVDW $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW 9HUNHKUVEHWULHEH g319
0D % QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t S$EV *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

9HUNHKUVEHWULHEH g319 *HUIWH ODVFKLQHQ ERXOWPR® WXQGEHQ (UZBXE]¥RQ LPPR
EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ REHUKDO® B HUHWWRVIJUHQ]H L + Y

1RWL] $QVFKDIIXQJ G\QDPLVFKH )DKUJDVW,LQ¢+R UPLHVS X @ ¥ B OMVHWPAH O O H QL OLVO H «
EHLGVHLWLJ
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*HPHLQGH %HUJOHQ

30DQM

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

DKU

gITHQWOLFKHV *U-Q
gITHQWOLFKHYV *U«Q

gIIHQWOLFKHV *U-Q
1DWXU XQG /DQGVFKDIWVSIOHJH

IDQGVFKDIWVEDX
/IDQGVFKDIWVEDX

IDQGVFKDIWVEDX

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

%HUHLWVWHOO

6SLHOHLQULFK

XQJ

WXQJIJHQ XQG

8 QW H U K D OMQVDO DFEE! U Q- WW@D QLGKD @ BMXNOJ Q| OBDH Bl X
~XJHQGOLFKH VRZLH JUHL]HLWDQ®DX®I® YD¥FIO LHQ(HZRNKKI®Q GHU $X
JHAUHW N JHUNGHQWHZHLOLJHQ

Q6=
V VW

glIIHQWOLFKHV *U-Q

/IDQGVFKDIWVEDX

1uU

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

(85

$QVDW

(85

$QVDW 30DQX{ 30DQX

(85 (85 (85

30DQX

(85

3HUVRQDODXIZHQGXQJHQ

t %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

%HLWUIJH ]X 9HUVRUJ
%HDPWH
%HLWUIJH [XU JHVHW]
6RILDOYHUVLFKHUXQJ
%HLKLOIHQ XQG
BQWHUVW-W]XQJVOHL
%HGLHQVWHWH

t

t

t

$XIZHQGXQJIJHQ I+U 6DFK XQG '

¥ S8OQOWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

(UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

OLHWHQ LQNO OLHWQ
3DFKWHQ

t

t

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DX
9HUP|JHQVJHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

t *HVFKIITWVDXIZHQGXQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

t $XI1ZHQGXQJHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

glIIHQWOLFKHV *U-Q

/IDQGVFKDIWVEDX

8 QNWHULKYDHOUWPX DHIQWH Y, Q1UD VW U X

[ 1RWL]

| 6SLHOSOIW]H 1HX XQG (UJIQ]XQJNISVED@|YRKARQ PKNIOHRLQ]XQJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

gIITHQWOLFKHYV *U«Q /DQGVFKDIWVEDX

1U 7HLOILQDQ]KDXVKDOW| (UJHEQI $QVvDW $QVDW 30DQX{ 30DQX{ 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJVWIWLINHLW
1 %H]*JH GHU %HDPWH
% (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV
% %HLWUIJH |X 9HUVRU
%HDPWH
% %HLWUIJH |XU JHVH
6RILDOYHUVLFKHUX(
%HVFKITWLJIWH
1 %HLKLOIHQ
B8QWHUVW-W]XQJVOH
%HVFKITWLJIWH
1 S8QWHUKDOWXQJ GHYV
,QIUDVWUXNWXUYHU
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
1 OLHWHQ LQNO OLHW
XQG 3DFKWHQ
% *HVFKIITWVDXV]DKO X
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG
(LQ]DKOXQJHQ DXV ,QYHVWLWU
1 L, QYHVWLWLRQV]XZHU
/IDQG
(LQ]DKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV
$XV]DKOXQJHQ I+U % DXPD% QDH
% +RFKEDXPD% QDKPH(
% 6RQVWLJIH %DXPD% Q
$XV]DKOXQJHQ I-U GHQ (UZHUH
6DFKYHUP|JHQ
% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJHJHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
$XV]IDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLODQJPLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
| glIIHQWOLFKHV *UsQ /DQGVFKDIWVEDX L QYR VIVQ®/ LRQV]XZHLVXQJHQ YR
| 1IRWL] [ (/5 )]JUGHUXQJ 6SLHO XQG )UHL]HLB/XBBPVE&BLAMMLQDFK %
glIHQWOLFKHV *U+Q /DQGVFKDIWVEDX +RFKEDXPD% QDKPHQ
1RWL] 6SLHOSODW] +DQIIFNHU 6SLHO XQBUSGDWILWQBOIEH ®HQ HYDQJ .LUF
6SLHO XQG JUHL]JHLWJHOIQGH %$ LWJH GISAGHD %$QG )UHL]H
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU

(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW GITHQWOLFKHY *UsQ /DQGVFKDIWVEDX
OD% QDKPH 1HXDQODJH .LQGHUVSLHOSODW] JHPI% * $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(

% L, QYHVWLWLRQV]XZH
/DQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ +RFKEDXPD% QDKPH({

% 6RQVWLJIH %DXPD%Q

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH

XQG

gIIHQWOLFKHV *UeQ /DQGVFKDIWVEDX

1HXDQODJEY.HQWHWVBRQNPSTHIWKQIHQ YRP |

1RWL]

[ (/5 )]JUGHUXQJ 6SLHO XQG )UHL]HL/XBPVE&E LBWHLQDFK

%

glIIHQWOLFKHV *UsQ /DQGVFKDIWVEDX

1HXDQODJIRFKEB KB D BIQDKPGIMW |

1RWL] 6SLHOSODW] +DQIIFNHU 6SLHO XQBUSGDMLWQE OhQGB @B HYDQJ .LUFK
6SLHO XQG JUHLJHLWJIHOIQGH %$ LW JH®ISIGHD %8QG )UHL]H
1U QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QovDV $QVD 9( 30D0Qx| 30D0QX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MD K U
(LEIDEOX@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

3URGXNW gIIHQWOLFKHV *U-Q /DQGVFKDIWVEDX
0D % QDKPH *HUIWH ODVFKLOHQ $XVVWDWWXQJ JHPI% t S$SEV  *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D% QDKPH

XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

*HZIVVHUVFKXW]

*HZIVVHUVFKXW]
*HZIVVHUVFKXW]
IDWXU XQG /DQGVFKDIWVSIOHJH

gITHQWO *HZIVVHQODVMBUEDXOLFKH

glTHQWO *HZIVVHU
glIHQWO *HZIVVHU

:DVVHUEDXOLFKH $QO
:DVVHUEDXOLFKH $QO

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

(UKDOW XQG 9HUEHVVHUXQJ GHQ XD QY WUW (GKD QEWHUQ G| E@W ZLFNO X
2EHUIOIFKHQJHZIVVHU B6FKXW] GHKIGOXEGEHDRVOWMRIN HLRW VFIH Q

*UXQGZDVVHUEHZLUWVFKDIWXQJ @EHW 6RF KRBV YHWEHWKYXMY M Q J

1D BK

QJ
5K D C

*HZIVVHUVFKXW]

glITHQWO *HZIVVH$IQODVMRBUEDXOLFKH

1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30Dox| 30DQXx{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
3HUVRQDODXIZHQGXQJHQ
% %H]*JH GHU %HDPWHQ
% (QWJIJHOWH XQG IKQOL
U %HVFKIITWLIJWH
% %HLWUIJH ]X 9HUVRUJ
%HDPWH
% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH
% BHLWUIJH [XU JHVHW]
RILDOYHUVLFKHUXQJ
% %HLKLOIHQ XQG
BQWHUVW-W]XQJVOHL
%HGLHQVWHWH
$XIZHQGXQJHQ I-U 6DFK XQG '
% 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
6RQVWLJH RUGHQWOLFKH $XI1Z
1 *HVFKITWVDXIZHQGXQ |
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I«U LQWHUQH /H
1 $XI1ZHQGXQJHQ DXV L(
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
| *HZIVVHUVFKXW] glIHQWO *HZIVVHU :DVVHUEDXDWHAKKBQWRQH@HY ,Q18DVWUXNWX{
[ 1RWL] | 8QWHUKDOWXQJ GHU 5HFKHQ XQG '*FNHU %DFKIHVWLJIXQJHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

*HZIVVHUVFKXW] glIHQWO *HZIVVHIQODVMRBUEDXOLFKH
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

% (QWJIJHOWH XQG IKQO
/JHLVWXQJIHQ 1+U %HV

¥ %HLWUIJH ]X 9HUVRU
%HDPWH

t %HLWUIJH ]X 9HUVRU
le+U %HVFKIITWLIWH

t %HLWUIJH XU JHVHW
6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% S8QWHUKDOWXQJ GHYV,
,QIUDVWUXNWXUYHU

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIJHQVWI
t *HVFKIITWVDXV]DKO X
$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG
$XV]DKOXQJHQ 1+U %DXPD% QDK
t 7LHIEDXPD% QDKPHQ
$XV]IDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
 QYHVWLWLRQVWIWLIJNHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH

JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG

‘ *HZIVVHUVFKXW] glIHQWO *HZIVVHU :DVVHUEDXGILERMPIYOOQODHKBHQ 7
‘1RWL] ‘6DQLHUXQJ 8POHJXQJ 4XHOODEIOXVV 9RONKDUGWVP+KOH
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHVY 30DQMDKU
(LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW *HZIVVHUVFKXW] glIHQWO *HZIVVHU :DVVHUEDXOLFKH $QODJHQ
OD% QDKPH 7LHIEDXPD%QDKPHQ JHPI% T $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
“HVDPWNRVWHQ GHU OD%QDKPH
XQG

*HZIVVHUVFKXW] glIIHQWO *HZIVVHU :DVVHUEBPBRR®RBKD B&PBQHQ 71HHIEDXPD%¢QDI{
1RWL] ‘6DQLHUXQJ 8POHJXQJ 4XHOODEIOXVV 9RONKDUGWVP+«KOH ‘
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

JULHGKRIV XQG %HVWDWWXQJVZHVHQ

JULHGKRIV XQG %HVWDWWXQJVZHVHQ
JULHGKRIV XQG %HVWDWWXQJVZHVHQ
1DWXU XQG /DQGVFKDIWVSIOHJH

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

%HUHLWVWHOOXQJ YRQ 5HLKHQ XQ(@® GDKQ GUSBDIRQIPDOM BUQM®X XQG 8Q
HUIRUGHUOLFKHQ (UVFKOLH% XQXVIDIQODIHQ HUL-TMBOKEK HEHKQEDHEHP 9
%HUHLWVWHOOXQJ YRQ *HEIXG H® QXX QX LBG& HMAIQV YARUIVDWHE O HF D EVFE K LH G
*UDEPDOJHQHKPLIXQJHQ

RUU

JULHGKRIV XQG %HVWDWWXQJVZHVHQ

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

% (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV {

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ

% 9HUZDOWXQJVJIHE-KUH

% %HQXWI]XQJIVIHEKUH(
(QWJIHOWH

1 *UDEQXW]XQJVJIHE-KU

6RQVWLJH SULYDWUHFKWOLFK

1 6RQVWLJH SULYDWUHF

/HLVWXQJVHQWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

% %H]*JH GHU %HDPWHQ

1 (QWJIJHOWH XQG IKQOL
U %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %BHLWUIJH XU JHVHW]
6RILDOYHUVLFKHUXQJ

1 %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

1 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t OLHWHQ LQNO OLHWQ
3DFKWHQ

1 %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0+O0JHE+KUHQ
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

$EVFKUHLEXQJHQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JULHGKRIV XQG %HVWDWWXQJVZHVHQ

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
1 $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIJHQVWIQ
6DFKYHUP|JHQ
7UDQVIHUDXIZHQGXQJHQ
1 =XZHLVXQJHQ DQ <EUL
BRQVWLJH RUGHQWOLFKH $XI1Z
1 BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ
% *HVFKITWVDXIZHQGXQ |
% BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I«U LQWHUQH /H
% $XIZHQGXQJIHQ DXV L(
JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
| JULHGKRIV XQG %HVWDWWXQJVZHVHQ 6/RIQ V W X DH \BHIQ WD W@W AKWO L FK H
[ 1RWL] | .RVWHQHUVWDWWXQJ I+U *UDEDEURXPXQJHQ GXUFK GHQ %D XK
| JULHGKRIV XQG %HVWDWWXQJVZHVHQ 6 R GWH J 1) B RMHIGEKQIHKPH YRQ 5HFKW
| 1RWL] [ :HUNYHUWUDJ *UDEKHUVWHOOXQ]J
\ JULHGKRIV XQG %HVWDWWXQJVZHVHQ *HVFKIIWVDXIZHQGXQJHQ
| 1IRWL] \ JULHGKRIVIJHE*KUHQNDONXODWLRQ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

JULHGKRIV XQG %HVWDWWXQJVZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 9HUZDOWXQJIVJIHE KU
t %BHQXWIXQJIVIHE-KUH

IKQOLFKH (QWJHOWH
% *UDEQXW]XQJVJIHE+K
% BRQVWLJH SULYDWU

/HLVWXQJVHQWJIHOW,

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIJHOWH XQG IKQO
/HLVWXQJHQ I+U %HV

t %HLWUIJH ]X 9HUVRU
%HDPWH

¥ %HLWUIJH ]X 9HUVRU
leU % HVFKIITWLIWH

t %HLWUIJH XU JHVHW

6R]JLDOYHUVLFKHUX(
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

t 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO

% 8QWHUKDOWXQJ GHYV,
,QIUDVWUXNWXUYHU

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% %HZLUWVFKDIWXQJ (

*UXQGVWe*FNH XQG E
$QODJIHQ +HLINRVW

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ BWURP

% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ B5HLQLJXQ
0:O0JHE-KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

% =XVFKeVVH DQ *EULJ

1 6RQVWLJH $XV]DKOX
,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

1 *HVFKIITWVDXV]DKOXQ(

% %HWULHEOLFKH
BWHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$XV]DKOXQJHQ leU %DXPD%QDH

% +RFKEDXPD% QDKPH(
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

JULHGKRIV XQG %HVWDWWXQJVZHVHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $ovbw $ovbw 30bDQx| 30DQx{ 30DQXx
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
1 7LHIEDXPD% QDKPHQ
1 6RQVWLJIH %DXPD%Q
$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJ]PLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
| JULHGKRIV XQG %HVWDWWXQJVZHVHQ +RFKEDXPD% QDKPHQ
[ 1RWL] \ 6DQLHUXQJ $XVVHJIQXQJVKDOOBM QG LHGZKRWH%BOLQVZDUW
| JULHGKRIV XQG %HVWDWWXQJVZHVHQ 7LHIEDXPD% QDKPHQ
| 1IRWL] \ 6DQLHUXQJ +DXSWZHJ XQG 8P IHQ G LHG/HKRI Q%0 VE D DI0U W
\ JULHGKRIV XQG %HVWDWWXQJVZHVHQ BRQVWLJIH %DXPD%QDKPHQ
| 1IRWL] \ (UZHLWHUXQJ S8UQHQVWHOHQ JULHGKRI 2SSHOVERKP
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D%QDH MDKU
(LQIDKOXQIY XQE SXVIDROXE (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW JULHGKRIV XQG %HVWDWWXQJVZHVHQ
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
JULHGKRIV XQG %HVWDWWXQJVZHVHQ +RFKEDXPDB®QRRREQ +RFKEDXP |
IRWL] | 6DQLHUXQJ $XVVHJIQXQJVKDOOMQGLHEKRWHBOLQVZDUW |
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVDW $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW JULHGKRIV XQG %HVWDWWXQJVZHVHQ
0D % QDKPH $QOHJIXQJ *UDEIOIFKHQ *LH%ZDVVHUVWHOOHQ XQG :HJH JHPI% t S$EV *HP+92
$XVIDKOXQJHQ I+U %DXPD% QDKPH
1 7LHIEDXPD% QDKPHQ
¥ 6RQVWLJIH %DXPD % Q
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
JULHGKRIV XQG %HVWDWWXQJVZHVHQ  $Q @AMKHUVVWIDE OHIG KHIG *HH blo Z 7LHIED)
1RWL] | 6DQLHUXQJ +DXSWZHJ XQG 8P |HQ G LSXGMMI Q%0 VDI W |
JULHGKRIV XQG %HVWDWWXQJVZHVHQ $ Q MH/MNXHQUIVAWHDE OHIG KHIG *HH B Z GRQVW‘
1IRWL] | (UZHLWHUXQJ 8UQHQVWHOHQ JULHGKRI 2SSHOVERKP |
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH
IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH
IDWXU XQG /DQGVFKDIWVSIOHJH

. XUJEHVFKUHLEXQJ 6FKXW] 6LFKH
%LRWRSYLHOIDOW

UXQJ

3I0HJH XQ GXQH3/ WMV X & D IVYAR Q LIDMMOMW X QJ X QG5 )

IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QV

(85

DW $QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

=XZHLVXQJHQ XQG =XZHQGXQJ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLKLOIHQ XQG
SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

¥ %HVRQGHUH 9HUZDO
WHWULHEVDXIZHQGXQ

7UDQVIHUDXIZHQGXQJHQ

% =XZHLVXQJHQ DQ SUL
SQWHUQHKPHOQ

% =XZHLVXQJHQ DQ <EUL

6RQVWLIJH RUGHQWOLFKH $X1Z

1 BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

t *HVFKIITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /H

1 $XIZHQGXQJIHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP

IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

=XZIHUVXRXIHR @A G ZXNVRKYRP /DQG

1RWL]

%DXPVFKQLWW JHPI% 6WUHXREVWZLHVHQNRQ]JHSWLRQ
%LRWRSYHUEXQGSODQXQJ

IDWXUVFEKXW] XQG /DQGVFKDIWVSIOHJH

6-RIQE WH. ] B BAVSHUXEKQDHK@®H YRQ 5HFK

| 1RWL]

‘OLWJOLHGVEHLWUIJH /(9 XQG 1DWXUSDUN

IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

*HVFKIIWVDXIZHQGXQJHQ

[ 1RWL]

| %LRWRSYHUEXQGSODQXQJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

¥ =XZHLVXQJHQ I-U OD
=ZHFNH YRP /DQG

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

¥ %HLWUIJH ]X 9HUVRU
%HDPWH

b %HLKLOIHQ

SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJHQVWI

% %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX

1 =XVFKsVVH DQ SULY
B8QWHUQHKPHQ

% =XVFKeVVH DQ *EULJ

% BRQVWLJH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

¥ *HVFEFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JRUVWZLUWVFKDIW

JRUVWZLUWVFKDIW

JRUVWZLUWVFKDIW
IDWXU XQG /DQGVFKDIWVSIOHJH

. XUJEHVFKUHLEXQJ

3IOHJH XQG %HZLUWVFKDIWXQJ GHHKWRLOBRY MXOMM] OLRWHANYRUJIDEF
:DOGHLJHQW+.PHUV

1Q X

JRUVWZLUWVFKDIW

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW $QVDW

(85 (85

30DQX

(85

30DQX

(85

30DQX

(85

=XZHLVXQJHQ XQG =XZHQGXQJ

t

t

=XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
=XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

6RQVWLJH SULYDWUHFKWOLFK

t

(UWUIJH DXV 9HUNDXI

$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ

ELV

3HUVRQDODXIZHQGXQJHQ

¥
t

s

%H]*JH GHU %HDPWHQ
(QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

%HLWUIJH ]X 9HUVRUJ
%HDPWH

%HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

%BHLWUIJH XU JHVHW]
6RILDOYHUVLFKHUXQJ
%HLKLOIHQ XQG
SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

s

t

SQWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

S8OQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

(UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

%HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
+HLINRVWHQ

%HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0*0O0JHE*KUHQ

%HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

+DOWXQJ YRQ )DKUI]JH
%HVRQGHUH $XIZHQG
%HVFKITWLIWH  $XV

%HVRQGHUH $XIZHQG
%HVFKITWLIWH 'LHQ\
6FKXW]NOHLGXQJ SH
$XVUsVWXQJ

%HVRQGHUH 9HUZDO
Y%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t

$EVFKUHLEXQJHQ DX
9HUP|JHQVJHJIHQVWIQ

6DFKYHUP|JHQ
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*HPHLQGH %HUJOHQ

30DQMDKU

JRUVWZLUWVFKDIW

1U (UJHEQLVKDXVKDOW (UJHEQ] s$ovbw sovbw 3o0bpox| 30pox{ 30D0QXx
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
6RQVWLJH RUGHQWOLFKH $X1Z
2 6RQVWLJH $XIZHQGXQ
,ODQVSUXFKQDKPH YR
XQG 'LHQVWHQ
1 *HVFKIIWVDXIZHQGXQ
t BWHXHUQ O9HUVLFKHU
6FKDGHQVIIOOH 6RQQ
t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /H
1 $XIZHQGXQJHQ DXV L(
/JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV\
*EHUVFKXVV 6XPPH DXV 1XPP
| YRUVWZLUWVFKDIW =XZHLVXQJHQ XQG =XWFMMVYRIPIWXQBXIHQGH =
[ 1RWL] [ %XQGHVIXVFKXVV QDFKKDOWLJH :DOGZLUWVFKDIW
| YRUVWZLUWVFKDIW =XZHLVXQJHQ XQG =ZWFEMHVYRIPI{D @D XIHQGH =
[ 1RWL] [=XVFKXVV GHV /DQGHV I+U *HP HLQZRHK\D ¥R £V W GQ HHRX GHVE HLOV X QJ YR
\ YRUVWZLUWVFKDIW (UWUIJH DXV 9HUNDXI
[ 1RWL] \ IP[ % IP DXV 6WDPPKRO] ,®GHQWKRIOKRO] XQG
| YRUVWZLUWVFKDIW 8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV
[ 1RWL] [8QWHUKDOWXQJ GHU FD NP /.: EHIDKUEDUH :DOGZHJH
| YRUVWZLUWVFKDIW (UZHUE YRQ JHULQJZHUWLJHQ 9HUP|JHQVJHJHQVWIQGHQ
[ 1RWL] [ %HVFKDIIXQJ $UEHLWVJHUIWH ELV | ¥PQHWMWRSUHLV YRQ
| YRUVWZLUWVFKDIW +DOWXQJ YRQ )DKUJHXJHQ
[ 1RWL] | 8QWHUKDOWXQJ 3.: +IQJHU
| YRUVWZLUWVFKD IW %HVRQGHUH 9HUZDOWXIHEY XQG %HWULHEVDXIZHQGXQ
[ 1RWL] -XQJEHVWDQGVSIOHJH :HUWDVWXQJ 310DQ]XQJHQ
| YRUVWZLUWVFKDIW 6RQVWLJIH $XIZHQG X QDIK® H+VREL B H,XDQNVG U0QG 'LHQVWHOQ
[ 1RWL] \ IP[ % IP +ROJHLQVFKODJ X QWX 6 WMNHQHKIPWUYRB{)& =HUWLIL]LHU
| YRUVWZLUWVFKDIW *HVFKIIWVDXIZHQGXQJHQ
[ 1RWL] \ BWLFKSUREHQLQYHQWXU |+X@IMBQBRANQRUVWHLQULFKW
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*HPHLQGH %HUJOHQ

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

\ YRUVWZLUWVFKDIW BWHXHUQ 9HUVLFKHUXQUBIBIBEK@GHQVIIOOH 6R

| 1IRWL] [LQNO % HUXIVIJHQRVVHQVFKDIW

| YRUVWZLUWVFKDIW (UVWDWWXQJIHQ I+ $DXXZ/HQSXIGIHIH Y RO UZIDVOWEK Q J VW IW L J

[ 1RWL] [ J)RUVWYHUZDOWXQJVNRVWHQEHLWUDJ Yo IP 1P
YRUVWZLUWVFKDIW (UVWDWWXQJIHQ I+ $DXXZ/HQISXIGITHIH Y RO UZIDVOWEK Q J VW IW L J

*HPHLQGHYHUEIQGH

1RWL] | +ROJYHUNDXIVWHOOH 5HPV 0XUU .UHLV Y, IP QHWWR
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

JRUVWZLUWVFKDIW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 =XZHLVXQJHQ I+U OD
=ZHFNH YRP %XQG

t =XZHLVXQJHQ I+U OD
=ZHFNH YRP /DQG

t (LQ]IDKOXQJHQ DXV 9

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

% %H]*JH GHU %HDPWH

1 (QWJIJHOWH XQG IKQO
/HLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

1 %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O
1 S8QWHUKDOWXQJ GHYV
,QIUDVWUXNWXUYHU
% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI
% %HZLUWVFKDIWXQJ (

*UXQGVWeFNH XQG E
$QODJHQ +HL]NRVW

% %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ S5HLQLJIXQ
0-O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

t +DOWXQJ YRQ )DKU]H

t %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I-U %
$XV XQG )RUWELOG

% %HVRQGHUH $XIZHQ(
%HVFKITWLIWH 'LH(
BFKXWINOHLGXQJ Si
$XVU-VWXQJ

t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
t 6BRQVWLJH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

% *HVFKIITWVDXV]DKOX(

% %HWULHEOLFKH
BWHXHUDXIZHQGXQJ

% (UVWDWWXQJIHQ I+U

YRQ 'ULWWHQ DXV O
I9HUZDOWXQJIJVWIWLJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

JRUVWZLUWVFKDIW
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

1 (UVWDWWXQJIHQ I[+U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJIVWIWLJ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

$QWHLOLJHU =DKOXQJVPLWWH

DXV ODXIHQGHU 9HUZDOWXQJV

1XPPHUQ XQG

$XV]DKOXQJHQ I+U GHQ (UZHUFH
XQG *HEIXGHQ

% $XV]DKOXQJHQ I-U G
YRQ *UXQGVWsFNHQ
*HEIXGHQ

$XV]DKOXQJHQ leU GHQ (UZHUFH

6DFKYHUP|JHQ

1 $XV]IDKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW

(XUR QHWWR

$XV]DKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
L, QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG

| YRUVWZLUWVFKDIW $XV]DKOXQJIJHQ I+U GFHNH W XBGE*MRIXGHLIRQ GV W+
[ 1RWL] | 9RUVRUJOLFKHU $QVDW] IDOOV *UXQGHUZHUE P|JOLFK LVW

YRUVWZLUWVFKDIW $XV]DKOXQJHQ I+U G HQ (X QB UEHY R QOLAFKBIVY HIUHUHFO OH Q VI H J
GHU :HUWJUHQI]H L + Y (XUR QHWWR

1RWL] ‘(UVDW]EHVFKDIIXQJHQ $UEHLWVJIHUIWH
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW YRUVWZLUWVFKDIW
OD% QDKPH *HUIWH ODVFKLQHQ $XVVWDWWXQJ JHPI% t $EV *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

JRUVWZLUWVFKDIW *HUIWH ODVFKLQHQ S$SXUXQWDHOWIXQIGHQ (UBHVEDKRQ LPPDWHU

9HUP|JHQVIHIHQVWIQGHQ REHUKDOE GHU :HUWJUHQI]H L + Y (XUR QHWWR
1RWL] [ (UVDW]EHVFKDIIXQJHQ $UEHLWVJIHUIWH
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LIPEOX@IY XQE SRVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW YRUVWZLUWVFKDIW
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
*HEIXGHQ
¥ $XVIDKOXQJIHQ I-U G
YRQ *UXQGVW-FNHQ
*HEIXGHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
JRUVWZLUWVFKDIW  *UXQGVW-FNVYHUNHKU UZ BN E]DRQ XQ XIQ®E VAU- BMIQ(XQG *HE
1RWL] 9RUVRUJOLFKHU $QVDW] IDOOV *UXQGHUZHUE P|JOLFK LVW ‘
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

/IDQGZLUWVFKDIW

IDQGZLUWVEKDIW
/IDQGZLUWVFKDIW
IDWXU XQG /DQGVFKDIWVSIOHJH

. XUJEHVFKUHLEXQJ

)JUGHUXQJ GHU KHLPLVFKHQ /DQGRWXW Y MR WOCKIHF® JHWSHEXQJIHQ
BWUHXREVWEHZLUWVFKDIWXQJ WHUS B FKWX@H O@\QRKZLIWWW K DHODD H

/IDQGZLUWVFKDIW

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQIL $QVDW

(85

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

6RQVWLJH SULYDWUHFKWOLFK

% OLHWHQ LQNO 1HEHQ
OLHWYHUWUIJHQ XQG

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG '

% SQWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% SQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

1 %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 0*0O0JHE*KUHQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DX
9HUP|JHQVJHJIHQVWIQ
6DFKYHUP|JHQ

7UDQVIHUDXIZHQGXQJHQ

% =XZHLVXQJHQ DQ <EUL
6RQVWLJH RUGHQWOLFKH $XI1Z
1 *HVFKIIWVDXIZHQGXQ
t BWHXHUQ 9HUVLFKHU

6FKDGHQVIIOOH 6RQQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

% $XI1ZHQGXQJHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ

30DQMDKU

/IDQGZLUWVFKDIW

1U

7HLOILQDQ]KDXVKDOW
(LQIDKOXQJV XQG $XV]DKOX

(UJHEQ

(85

$QVDW $QVDW

(85 (85

30DQX

(85

30DQX

(85

30DQX

(85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

t OLHWHQ LQNO 1HEH
DXV OLHWYHUWUIJH(Q

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

¥ %HLWUIJH ]X 9HUVRU
%HDPWH

t %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

t SQWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO

% 8QWHUKDOWXQJ GHYV
,QIUDVWUXNWXUYHU

1 %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ B5HLQLJIXQ
0-O0JHE<KUHQ

% =XVFKeVVH DQ *EULJ

% *HVFKITWVDXV]DKOX(

¥ %HWULHEOLFKH
6WHXHUDXIZHQGXQJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$XV]DKOXQJHQ IU GHQ (UZHUEHE
XQG *HEIXGHQ

% $XV]IDKOXQJHQ I-U G
YRQ *UXQGVW<FNHQ
*HEIXGHQ

$XV]DKOXQJHQ I+U %DXPD% QDH

¥ +RFKEDXPD% QDKPH({

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJPLWWHO-EHUVFKXVV EH
L QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLIJHU YHUDQVFKODJWH
JLOQDQ]JLHUXQJVPLWWHO<EHUVH

DXV 1XPPHUQ XQG

IDQGZLUWVFKDIW

$XV]DKOXQJIHQ 1-U GHQ (U&H EHERQGHIX QGVWFNHQ

[ 1RWL]

‘$QNDXI 7DXVFK XQG $XVJOHLFKVIOIFKMKD O WX QEXKBZNRE VWLIHU *UX
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQIHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD% QDKPHQ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW /DQGZLUWVFKDIW
OD% QDKPH +RFKEDXPD%QDKPHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD%QDKPH(
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvVDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LOIDEOX@IY XQE SVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW IDQGZLUWVFKDIW
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% * $EV *HP+92
$XV]DKOXQJHQ I+U GHQ (UZHUE Y
*HEIXGHQ
¥ SXVIDKOXQJIHQ I1-U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
/IDQGZLUWVFKDIW  *UXQGVW-FNVYHUNHKU UBNUED KR Q Q UKQ@ GAUWGHIQHQ XQG *HE
1IRWL] [$QNDXI 7DXVFK XQG $XVJOHLFKVIO3FRMKD O WXHYGKBZ NWRE VMILIHU *UX|QGH
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

'LUWVFKDIWVI|JUGHUXQJ

:LUWVFKDIWVIIUGHUXQJ
:LUWVFKDIWVI|[UGHUXQJ
:LUWVFKDIW XQG 7RXULVPXV

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

*HZHUEHIOIFKHQEHGDUIVSODQXQJ 6)\DRXGFUMHEORQ XRQJ KBGHL WV WH
*HZHUEHIOIFKHQ 9HUPDUNWXQJ NRRM*GB B HRG HHZ HREBMHNWE G, QLW L
1XW]XQJIVP|JOLFKNHLWHQ lU *HZHUEHEUDFKHQ

00
| HU |

'LUWVFKDIWVI|JUGHUXQJ

1uU

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

t (UZHUE YRQ JHULQJZH
9HUP|JHQVIHJIHQVWIQ
t WHZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

¥ *HVFKITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /H

t $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

'LUWVFKDIWVI|IUGHUXQJ
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

t %HLWUIJH ]X 9HUVRU
%HDPWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% (UZHUE YRQ JHULQJZ
9HUP|JHQVJHJHQVWI

1 %HZLUWVFKDIWXQJ (
*UXQGVWeFNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

% *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]JDKOXQJHQ DXV GHU 9HUIX?Y

BDFKYHUP|JHQ

t (LQ]DKOXQJHQ DXV G
IHUIX%HUXQJ YRQ *{
XQG *HEIXGHQ

(LQ]JDKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
,QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLIJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO*EHUVH
DXV 1XPPHUQ XQG

| 'LUWVFKDIWVI[UGHUXQJ (LQ]DKOXQJIHQ D XWX®HEW \§HEN X% HUX®D I HER QG H Q
[ 1RWL] [ *HZHUEHEDXSOIW]H
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*HPHLQGH %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

3URGXNW "LUWVFKDIWVI|UGHUXQJ
OD% QDKPH *UXQGVWeFNVYHUNHKU JHPI% Tt $EV *HP+92

(LQ]DKOXQJHQ DXV GHU 9HUIX%H
6DFKYHUP|JHQ

% (LQIDKOXQJHQ DXV {
9HUIX%HUXQJ YRQ *
XQG *HEIXGHQ

6XPPH GHU (LQJDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

"LUWVFKDIWVI|[UGHUXQJ *UXQGVW+FNVYHUNHKUHU 9HUIXQ B K®RQ MRR DXX GG VW «F|
1RWL] | *HZHUEHEDXSOIW]H \
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

$OO0OJHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
$0O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
"LUWVFKDIW XQG 7RXULVPXV

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

. XUJEHVFKUHLEXQJ

8QWHUKDOWXQJ
*HPHLQGH

-DKUPIUNWH XQG VRQVWLJH 9HURBN W DHWEXIIH G OB BN DNIH AU ID QLY D
HLJHQHU -DKUPIUNWH XQG VRQVWQUHU HLJHQHU 9HUDQVWDOW

%HWULHE NXOHUSDWHKWEKQHUOPAUDWX YD XWEQJIVUIX

W LR

P H

$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

WJIHOWH I+U |[IITHQWOLFKH /H

9HUZDOWXQJVIHE*KUH

%BHQXWI]XQJIVIHE-KUH(
(QWJIHOWH

(Q
(LQULFKWXQJHQ
t
s

6RQVWLJH SULYDWUHFKWOLFK

1 OLHWHQ LQNO 1HEHQ
OLHWYHUWUIJHQ XQG

$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

1 %H]*JH GHU %HDPWHQ

% (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
%HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH [XU JHVHW]
6RIJLDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

B8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIHQ I+U 6DFK XQG '

1 S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJHJIHQVWIQ

% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+HLINRVWHQ

1 %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
:DVVHU $EZDVVHU

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 0*0O0JHE*KUHQ

% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
XQG 9HUVLFKHUXQJHQ

1 %HUJOHVKRFN
$EVFKUHLEXQJHQ
% $EVFKUHLEXQJHQ DX

9HUP|JHQVJIHJIJHQVWIQ
6DFKYHUP|JHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z
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*HPHLQGH %HUJOHQ

30DQMDKU

$OO0OJHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJH

(85

EQL $QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

¥ *HVFKITWVDXIZHQGXQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I«U LQWHUQH /H

t $XI1ZHQGXQJHQ DXV L(
JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHYVY NDONXODWH
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

$00JHPHLQH (LQULFKWXQJHQ XQG 8QWHU QK PGIHU *UXQ GOW/HWKDOWG EDXOLFKHQ $

1RWL]

':DUWXQJVYHUWUIJH
7DXEHQDEZHKU %«UJHUKDXV 5HW VQNWLEXWYJ
5DWKDXV SHLFKHQEDFK 6DQLHUXQBBDIQGY WHIE KX
6FKOLH%DQODJH

7DXEHQDEZHKWRI@QW A B XSEDHDIEZ\H I§ ¥ FHOHADKED XV 5
% 03 OM] Q@ X IQX WG L BLRV D O H

JHQ

GLJ

HLF
6 F K
LW |

%DFNKDXV 2SS SH/YDERKRI XQJ %DBENKDRZHL% EXFK

Seite 318 von 405



*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

1 9HUZDOWXQJIVJIHE KU
t %BHQXWIXQJIVIHE-KUH

IKQOLFKH (QWJHOWH
t OLHWHQ LQNO 1HEH

DXV OLHWYHUWUIJH(Q

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

% %H]*JH GHU %HDPWH

1 (QWJIJHOWH XQG IKQO
/HLVWXQJIHQ 1+U %HV

% %HLWUIJH |X 9HUVRU
%HDPWH

1 %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

% %HLWUIJH [XU JHVHW

6R]JLDOYHUVLFKHUXQ
%HVFKITWLIWH

% %HLKLOIHQ
SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

t 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0O
1 (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJHQVWI
t %HZLUWVFKDIWXQJ (

*UXQGVW+FNH XQG E
$QODJHQ +HLINRVW

t WHZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ B6WURP

b %HZLUWVFKDIWXQJ (¢
*UXQGVWFNH XQG E
$QODJHQ :DVVHU $

% %HZLUWVFKDIWXQJ (
*UXQGVWe*FNH XQG E
$QODJHQ B5HLQLJXQ
0*O0JHE<KUHQ

% %HZLUWVFKDIWXQJ (
*UXQGVW+FNH XQG E
$QODJHQ $EJDEHQ
9HUVLFKHUXQJHQ

1 %HUJOHVKRFN

T *HVFKITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7TRXULVPXV

BURGXNW 7TRXULVPXV
BURGXNWJUXSSH 7TRXULVPXV
BURGXNWEHUHLFK :LUWVFKDIW XQG 7RXULVPXV

| XUJEHVFKUHLEXQJ |0D%QDKPHQ (LQULFKWXQJHQ XQG BGRMMWRWH |XU 7RXULVPXVI| \

7TRXULVPXV
1U (UJHEQLVKDXVKDOW (UJHEQL s$ovbw sovbw 30D0ox| 30DQXx{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ
% %H]*JH GHU %HDPWHQ

t %HLWUIJH ]X 9HUVRUJ
%HDPWH

1 %HLKLOIHQ XQG
B8QWHUVW-W]XQJVOHL
%HGLHQVWHWH

6RQVWLIJH RUGHQWOLFKH $XI1Z

% BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

t *HVFKIITWVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /H

¥ $XIZHQGXQJIJHQ DXV L(
/THLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHV NDONXODWR
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

| 7RXULVPXV 6RQVWLJIH $XIZHQGXQJHQDIKBHG ¥R Q (BHFKSWHNEF KQG 'LHQVWHQ
[ 1RWL] [OLWJOLHGVEHLWUDJ 6FKZIELVFK )UBDNN FKRIQR:WDIUG DOXW UBRUNI+KUHU

| 7RXULVPXV *HVFKIIWVDXIZHQGXQJHQ
[ 1RWL] | 7DJ GHV VFKZIELVFKHQ :DOGHV E]Z 'HXQ\O/HKMDUWRGHUWDJ
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

7TRXULVPXV
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

t %HLWUIJH ]X 9HUVRU
%HDPWH

¥ %HLKLOIHQ

SQWHUVW-W]XQJVOH
%HVFKITWLJIWH

% 6RQVWLJH $XV]DKOX
,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

1 *HVFKIITWVDXV]DKOX(

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

THLOKDXVKDOW

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6WHXHUQ XQG IKQOLFKH $EJDEH

t *UXQGVWHXHU $

t *UXQGVWHXHU %

t *HZHUEHVWHXHU

1 *HPHLQGHDQWHLO DQ
(LONRPPHQVWHXHU

t *HPHLQGHDQWHLO DQ
8PVDW]VWHXHU

% +XQGHVWHXHU

% BRQVWLJH VWHXHUIKQ

t /JHLVWXQJHQ QDFK GH

YDPLOLHQOHLVWXQJVI

=XZHLVXQJHQ XQG =XZHQGXQJ

1 6FKO*VVHO]XZHLVXQJ
=LQVHQ XQG IKQOLFKH (UWUIJH
% =LQVHUWUIJH YRQ YH

S8QWHUQHKPHQ VRQV
%HWHLOLJXQJHQ XQG
BRQGHUYHUP|JHQ

1 =LQVHUWUIJH YRQ .UH
1 6RQVWLJH )LQDQ]HUW

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG '

1 OLHWHQ LQNO OLHWQ
3DFKWHQ

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DX

=LQVHQ XQG IKQOLFKH $XIZHQ

% =LQVDXIZHQGXQJHQ D
LUHGLWLQVWLWXWH

1 $X1ZDQG GHV *HOGYH U

% 6RQVWLJH )LQDQ]DX1Z

7UDQVIHUDXIZHQGXQJHQ

1 *HZHUEHVWHXHUXPOD

% $0O0JHPHLQH 8PODJHQ
JLQDQ]DXVJOHLFKVXH

% $O0JHPHLQH 8PODJHQ

*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
.UHLVXPODJH

% $0O0JHPHLQH 8PODJHQ
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
GJO

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

7THLOKDXVKDOW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% *UXQGVWHXHU $

% *UXQGVWHXHU %

1 *HZHUEHVWHXHU

t *HPHLQGHDQWHLO D
(LQNRPPHQVWHXHU

% *HPHLQGHDQWHLO D
8PVDW]VWHXHU

t +XQGHVWHXHU

% BRQVWLJIJH VWHXHUIK
(LQ]IDKOXQJHQ

1 /JHLVWXQJHQ QDFK G
YDPLOLHQOHLVWXQJ

% BFKO*VVHO]XZHLVXQ

% =LQVHLQ]DKOXQJHQ
YHUEXQGHQHQ 8QWH
VRQVWLJIHQ %HWHLO
BRQGHUYHUP|JHQ

% =LQVHLQ]DKOXQJHQ
LUHGLWLQVWLWXWH(

% 6RQVWLJH )LQDQ]HL

6XPPH GHU $XV]DKOXQJHQ DXV
9HUZDOWXQJIVWIWLINHLW

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

% *HZHUEHVWHXHUXPO

% $0O0JHPHLQH 8PODJH
/IDQG

% $0O0JHPHLQH 8PODJH

*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

$ $OOJHPHLQH 8PODJH
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWX

X GJO
% =LQVDXV]DKOXQJHQ
LUHGLWLQVWLWXWH
t $XV]IDKOXQJHQ GHV 1
% 6RQVWLJH )LQDQ]DX

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

6WHXHUQ DOOJHPHLQH =XZHLVXQJMHQ DOOJHPHLQH 8

BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHPHLQH 8PODJ
BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHPHLQH 8PODJ
$O0JHPHLQH )LQDQ]ZLUWVFKDIW

. XUJEHVFKUHLEXQJ

6FKO*VVHO]XZHLVXQJHQ

*HPHLQGHVWHXHUQ B6WHXHUDQWMKQGH KQWH KKKE HWGIQDHBKMQQHQ= X ZH
YLQDQ]]X ZHLXXDH® QD Go®GLPHVPHZBP ODJIHQ
JLODQ]DXVJOHLFKVXPODJH DOOJHPGEHQHIHMHEDBRQGGWHIRAKQJEWHXW W J D

UwW

BWHXHUQ DOOJHPHLQH =XZHLVXQJ®Q DOOJHPHLQH 8

1U (UJHEQLVKDXVKDOW (UJHEQI sQvbw sQvbw 30DQx{ 30DQX|{ 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
6WHXHUQ XQG IKQOLFKH $EJDF
E: *UXQGVWHXHU $
: *UXQGVWHXHU %
: *HZHUEHVWHXHU
: *HPHLQGHDQWHLO DQ
(LQNRPPHQVWHXHU
: *HPHLQGHDQWHLO DQ
8PVDW]VWHXHU
¥ +XQGHVWHXHU
: 6RQVWLJIH VWHXHUIK(Q
: /HLVWXQJHQ QDFK GH
)DPLOLHQOHLVWXQJV]
=XZHLVXQJHQ XQG =XZHQGXQJ
: 6FKO*VVHO]XZHLVXQJ
$QWHLOLJH RUGHQWOLFKH (UW
1XPPHUQ ELV
$XIZHQGXQJHQ I+U 6DFK XQG '
E: OLHWHQ LQNO OLHWQ
3DFKWHQ
7UDQVIHUDXIZHQGXQJHQ
E: *HZHUEHVWHXHUXPOD
: $O0JHPHLQH 8PODJHQ
)LQDQIDXVJIOHLFKVXH
: $OOJHPHLQH 8PODJHQ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
.UHLVXPODJH
: $OOJHPHLQH 8PODJHQ
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
GJO
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
| BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJH@EV@H BROBIHQ *UX
[ 1RWL] | +HEHVDW]
BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJH@EVQH BRODIHQ *UX
1RWL] +HEHVDW]
| BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHPKIEGHN WPIGHBIHQ *HZ
| 1IRWL] | +HEHVDW]
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

\ 6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHRHIQEHBPOMHILHQDQ GHUWHPQNRPPHQVW
[ 1RWL] | 6FKO+VVHO]DKO DE

| 6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHRHIQEWHBPADILOODQ GHUWIBPVDW]VWHXH

| 1IRWL] | 6FKO+VVHO]DKO DE
| BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHFGFH\QMHEFADJIHQ +X
[ 1RWL] [ 6HLW +XQG Y ZHLWHYH.PRGEHXQGH Vs Ve

| 6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHPHALIQH SADDXHQIKQOLFKR (UWUIJH

[ 1RWL] -DJG XQG )LVFKZDVVHUSDFKW

| BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHRWH® H@PO®DIHQN QHEHQNRVWHQ XQG 3§
| 1IRWL] | -DJGSDFKWDQWHLOH

| BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHPRIEGN WPGBUK@ODIH *HZ

[ 1RWL] | +HEHVDW] VHLW VHLW

| BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJBPHPBHQEIP®POBQHQ DQ GOV /DQG )LQD
| 1RWL] | 'HU 8PODJHVDW] EHWUIJW

6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJAPHRBHQIPOMOBQHQ DQ HOPHLQGHQ XQd
L.UHLVXPODJH

1RWL] .UHLVXPODJH +HEHVDW] DE

BWHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJBPHRBAHQIPOPOBQHQ DQ $DHFNYHUEIQGH
*HPHLQGHYHUZDOWXQJVYHUEIQGH X GJO

1RWL] ‘SPODJH DQ 5HJLRQ 6WXWWJDUW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6WHXHUQ DOOJHPHLQH =XZHLVXQJ@Q DOOJHPHLQH 8

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% *UXQGVWHXHU $

% *UXQGVWHXHU %

1 *HZHUEHVWHXHU

% *HPHLQGHDQWHLO D
(LQNRPPHQVWHXHU

% *HPHLQGHDQWHLO D
8PVDW]VWHXHU

% +XQGHVWHXHU

% 6RQVWLIJH VWHXHUIK
(LQ]IDKOXQJHQ

1 /HLVWXQJHQ QDFK G
YDPLOLHQOHLVWXQJ

% 6FKO*VVHO]XZHLVXQ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

% OLHWHQ LQNO OLHW
XQG 3DFKWHQ

1 *HZHUEHVWHXHUXPO

% $0O0JHPHLQH 8PODJH
/IDQG

% $0O0JHPHLQH 8PODJH

*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

% $00JHPHLQH 8PODJH
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWX
X GJO

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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*HPHLQGH %HUJOHQ

30DQMDKU

BURGXNW
BURGXNWJUXSSH
BURGXNWEHUHLFK

6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW

6RQVWLJH DOOJHPHLQH J)LQDQJZLUWVFKDIW
6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW
$O0JHPHLQH )LQDQ]ZLUWVFKDIW

. XUJEHVFKUHLEXQJ

*HOGDQODJHQ

(UWUIJH XQG $XIZHQGXQJHQ VRZLHDIKQNIKGIXQUP G X\IEP BKQKDQJ PL\

6RQVWLJH DOOJHPHLQH )LOQDQ]JZLUWVFKDIW

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

=LQVHQ XQG IKQOLFKH (UWUIJH

% =LQVHUWUIJH YRQ YH
8QWHUQHKPHQ VRQV
%HWHLOLJXQJHQ XQG
BRQGHUYHUP|JHQ

1 =LQVHUWUIJH YRQ .UH

% 6RQVWLJH )LQDQ]HUW

$QWHLOLIJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

$EVFKUHLEXQJHQ

% XQEHIULVWHWH 1LHGH

=LQVHQ XQG IKQOLFKH $XIZHQ

% =LQVDXIZHQGXQJHQ D
LUHGLWLQVWLWXWH

1 $X1ZDQG GHV *HOGYH U

1 6RQVWLJH )LQDQ]DX1Z

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW XQGHOHQVHUWHUIHKRBQY MRQVWLJIHQ

BRQGHUYHUP|JHQ

1RWL]

=LQVHQ DXV 'DUOHKHQ GLH GHP :DWWHUZXHGN QHDIOMEHAYMWDQG ]
Yy %HUHFKQXQJ VLHKH HUBRIQEM WWILHD HDV6FKXOGHQEHU

6RQVWLJH DOOJHPHLQH J)LQDQJZLUWVFKDIW

LWLQYWQWHKUMHGJIH YRQ .UHG

[ 1RWL]

| =LQVHQ DXV 7THUPLQJHOGHUQ

6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW DQ .UHGQWD®XMMIQEX\YHHQ

| 1RWL]

| .DVVHQNUHGLW XQG 'DUOHKHQV]LQVHQ

6RQVWLIJH DOOJHPHLQH )LQDQJZLUWVFKDIVWYHUNHBXYMDQG GHV *HO

| 1IRWL]

‘.RQWRhKUXQJVJHE-KUHQ XQG 9HUZDKUHQWJHOW
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*HPHLQGH %HUJOHQ
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% =LQVHLQ]DKOXQJHQ
YHUEXQGHQHQ 8QWH
VRQVWLJIHQ %HWHLO
6RQGHUYHUP|JHQ

1 =LQVHLQ]DKOXQJHQ
LUHGLWLQVWLWXWH(
% BRQVWLJH )LQDQ]HL

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

1 =LQVDXV]DKOXQJHQ
LUHGLWLQVWLWXWH

% $XV]DKOXQJHQ GHV 1

% 6RQVWLJH )LQDQ]DX

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUVH
DXV 1XPPHUQ XQG
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GO UOA YEE BlI8S

7HLO $ %HDPWH

=DKO GHU 6WHOOHQ IDFKULFKWOLFK

/gﬁw\?;ﬁﬁuﬁizymm;S;TQJLVQV coXR AT %=I-|D\/KHC\)N?V\|7I-LIJQW6E/\\INHVO“(:)II<-|O®HE’JPHUNH (UOIXWHUXQJIHQ
JHVDAW PLW | 6RQGHY |y wh SHHO PHQ
-xopJwFrko.yvi8 Q
. *HPHLQGHYHURKQW®DGHUYHUP|JHQ PLW 6RQGHUUHFKQXQJ :DVVHUZHUN

%+UJHUPHLVWHU %
JHKREHQHU 'LHQVW
*HPHLQGHREHUOQPWVUDW $ %'.ff;]ﬂbv O OxswoPw
*HPHLQGHDPWVL DW $ 7THLOJHLW 2UGQXQJVDPW
*HPHLQGHDPWPDQQ  IUDX $ LD DXSWDRW
*HPHLQGHREHULUQVSHNWRU 5
*HPHLQGHLQVSHNWRU $
PLWWOHUHU 'LHQVW
*HPHLQGHDPWVLUQVSHNWRU 5 THLOJHLW APPHUHL
*HPHLQGHKDXSWVHNUHW I|U &
*HPHLQGHREHUMHNUHWIU $
*HPHLQGHVHNUHWIU $
*HPHLQGHDVVLVWHQW $
,QVJHVDPW

BRQGHUYHUP|JHQ PLW 6RQGHUUHFKQXQJHQ

:DVVHUZHUN

*HPHLQGHNIPPHUHU LVW JOHLFK]

HLWLJ

"HUNC



GO UOA GEE BNI8S

7THLO % %HVFKIIWLIJWH

=DKO GHU 6WHOOHQ

IDFKULFKWOLFK

QRJHQ

7DULIDUWQWJIHOWPUXSSH =DKO GHU WDWVIFKQLFK 1y N H
W ,OVJHVDH 6WHOOHQEHVH}/\)I(](I2-|LQ 6W*OO(TJQO'?L>%WHUX
, *HPHLQGHYHUZDOWXQJ

(
(
(
( E
( D

79]' 9.% (
(
(
(
(
(
6
6
6

79| 68( °
6
6 D
6
6

6WXQGHQNUBWWHD GHQVDW]

6XPPH




GO UOA 9EE dB1I8S

7HLO & $XIWHLOXQJ GHU 6WHOOHQ Q@BNKIHWVABMGHUXQJ GHV +

%HDPWH

3URGX

NW 3URGXNWEH]HLFKQXQJ

+|KHUHU 'LHQVW

*HKREHQHU

"LHQVW

%

$

$

$

$ $

$

$

$

$

$

BWHXHUXQJ

PUJDQLVDWLRQ XQG ('9

BHUVRQDOZHVHQ

LQDQ]YHUZDOWXQJ .DVVH

FUXQGVW+FNV XQG *HEIXGHPDQDJHPHQW,|

“UsQDQODJHQ :HUNVWIWWHQ XQ@&I)DKU]H

KJH LQINO

%

D X K

BUHVVH XQG glIIHQWOLFKNHLWVDUEHLW

FUXQGVW+FNVPDQDJHPHQW

EWDWLVWLN XQG :DKOHQ

PUGQXQJIVZHVHQ

PHUNHKUVZHVHQ

BHUVRQHQVWDQGVZHVHQ

LRPPXQDOHV *UXQGEXFKZHVHQ

PPUDQGVFKXW]

L DWDVWURSKHQVFKXW]

FUXQGVFKXOHQ

BFKeOHUEHI|[UGHUXQJ

| XOWXUSURJUDPP XQG VRQVWLJH . XOWXJ(

SIOHJ

%HUDWXQJ XQG $QJHERWH 1+U IOWHUH 0
$OWHQ

HQVFK

HQ 6HQLRUH

Q XQ

%BHWUHXXQJ XQG )JUGHUXQJ GHU ,QWHJU
$V\OEHZHUEHU LQQHQ XQG $V\OEHU HRRX
GLHVHU $XIJDEHQ

DWLR
LIWH

R YRQ
Q HLQ

O+FK
V FKO

oLQJ
.RRUG

HQ
LQDWU

LLQGHU XQG -XJHQGDUEHLW

FXJHQGWUHII

JUGHUXQJ YRQ .LQGHUQ LQ *UXSSHQ I+U

ELV

-IKUL

U H

JUGHUXQJ XQG 9HUPLWWOXQJ YRQ@HRQQGH

UQ YR

Q

EL

-DK

"L K



GO UOA LEE BNI8S

7HLO & $XIWHLOXQJ GHU 6WHOOHQ Q@BNKIIHWVABMGHUXQJ GHV +

%HDPWH
+|KHUHU 'LHQVW *HKREHQHU|'LHQVW OLW OHUH
S3URGXNW BURGXNWEH]JHLFKQXQJ XPPH
% $ $ $ $ $ $ $ $ $ $ $

JUGHUXQJ GHV 6SRUWYV

5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ

%DXRUGQXQJ

L RKQXQJVEDXI|UGHUXQJ XQG :RKQXQJVYHUVRUJXQJ

[ DVVHUYHUVRUJXQJ

7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ

BEZDVVHUEHVHLWLJIXQJ

%HUHLWVWHOOXQJ 8QWHUKDOWXQ® ,Q
*HPHLQGHVWUD%HQ

WDQGKDOW

QJ XQG %HWULHE [YR

OHUNHKUVEHWULHEH g319

OITHQWOLFKHYV *UeQ /DQGVFKDIWVEDX

FHZIVVHUVFKXW] gIIHQWO *HZIVVHU :DVYHUEDKOLFKH $QODJHQ
ULHGKRIV XQG %HVWDWWXQJVZHVHQ

HDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

RUVWZLUWVFKDIW

DQGZLUWVFKDIW

FLUWVFKDIWVI|[UGHUXQJ

SOO0JHPHLQH (LQULFKWXQJHQ XQG 8QWHYQHKPHQ

7TRXULVPXV

,16*(6%07

"L K



7HLO & $XIWHLOXQJ GHU 6WHOOB8VWQPEXVED D WYISH®KU X Q J
%HVFKITWLIWH

79]' 9.8 79| 68(
3URGXNW 3URGXNWEH]HLFKQXQJ
( ( ( ( D ( E ( ( ( ( ( 6 6 6 6 6 [D

6WG N|JU BIX\PHP H

6WHXHUXQJ

2PUJDQLVDWLRQ XQG ('9

BHUVRQDOZHVHQ

LQDQ]YHUZDOWXQJ .DVVH

FUXQGVW+FNV XQG *HEIXGHPDQDJHPHQW
FU-QDQODJHQ :HUNVWIWWHQ XXXXRDKUJHXJH[LQNO %
-HQWUDOH 'LHQVWOHLVWXQJHQ
BUHVVH XQG glIHQWOLFKNHLWVDUEHKLW
FUXQGVW.FNVPDQDJHPHQW
BWDWLVWLN XQG :DKOHQ
PUGQXQJIVZHVHQ
OHUNHKUVZHVHQ
(LQZRKQHUZHVHQ
BHUVRQHQVWDQGVZHVHQ
L[RPPXQDOHV *UXQGEXFKZHVHQ
FRILDOYHUVLFKHUXQJ

%UDQGVFKXW]

. DWDVWURSKHQVFKXW]

FUXQGVFKXOHQ

6FK*OHUEHI|[UGHUXQJ

JUGHUPD%QDKPHQ I+U 6FK*OHULQQHQ XQG 6|FK-OHU

BRQVWLJIH VFKXOLVFKH $XIJDEHQ XQ|G (LQULFKWXQJHQ

LRPPXQDOH 0XVHHQ

GOv UOA BEE dMI8S

BUFKLY

OXVLNSIOHJH

ORONVKRFKVFKXOHQ

L XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIQHJH

JJUGHUXQJ YRQ .LUFKHQJHPHLQGHQ|XQG VRQVWLJIH(
5HOLJLRQVJIHPHLQVFKDIWHQ

BRILDOH (LQULFKWXQJHQ I+U :RKQXQIVORVH

6RJLDOH (LQULFKWXQJHQ I+U JOFKWOLQJH ¥QG $V\JQEHZHUEHU
LQQHQ XQG $VVOEHUHFKWLJIJWH

%HUDWXQJ XQG $QJHERWH I+U IOWHUH OHQVIFKHQ 6HQLRUH
XQG $OWHQDUEHLW

%HWUHXXQJ XQG )JUGHUXQJ GHU ,QWHJUDW|RQ YRQ[)O-FKWPLQJIH
$VVOEHZHUEHU LQQHQ XQG $V\OEHUHFKWLIWHQ HLQVFKO
.RRUGLQDWLRQ GLHVHU $XIJDEHQ

LLQGHU XQG -XJHQGDUEHLW

FXJHQGVR]LDODUEHLW DQ 6FKXQHQ UP 5DKPHQ 6*% 9},

FXJHQGWUHII

JUGHUXQJ YRQ .LQGHUQ LQ *UXBISIMG 1-U EUV -I

JUGHUXQJ XQG 9HUPLWWOXQJ YRKXUHGHUQ|YRQ ELV

FHVXQGKHLWVHLQULFKWXQJHQ

PD%QDKPHQ GHU *HVXQGKHLWVSIOHJH




GO UOA GEE SMBS

7HLO & $XIWHLOXQJ GHU 6WHOOB8VWIEXVED O WYISH®KU X Q J

%HVFKITWLIWH

BURGXNW

3URGXNWEH]HLFKQXQJ

79]' 9.8

79| 68(

(D ( E ( ( ( ( ( 6

6

6WG N

U BIX\PHP H

JUGHUXQJ GHV 6SRUWV

6SRUWKDOOH 2SSHOVERKP

6SRUWKDOOH 6WHLQDFK

UHLVSRUWDQODJHQ

5/XPOLFKH 30DQXQJ XQG (QWZLFNOX|QJ

%DXRUGQXQJ

(RKQXQJVEDXI|UGHUXQJ XQG :RKQXQVYHUV

UJIXQJ

(OHNWUL]JLWIWVYHUVRUJXQJ

FDVYHUVRUJXQJ

7THOHNRPPXQLNDWLRQVHLQULFKWXQ

HQ

BEIDOOZLUWVFKDIW

BEZDVVHUEHVHLWLJIXQJ

YRQ *HPHLQGHVWUD%HQ

%HUHLWVWHOOXQJ 8QWHUKDOWXQJ

,QVWDIQGKDOWXQJ XQ4g

%HWULH

BWUD%HQUHLQLJIXQJ XQG :LQWHUGL

HQVW

OHUNHKUVEHWULHEH g319

GI'THQWOLFKHV *U«Q /DQGVFKDIWVEDQX

*HZIVVHUVFKXW] glIIHQWO *HZIVVHU
$QODJIHQ

:DVVHUYEDXOLFKH

ULHGKRIV XQG %HVWDWWXQJVZHVHQ

LDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH
RUVWZLUWVFKDIW

DQGZLUWVFKDIW

[LUWVFKDIWVI[UGHUXQJ

SOOJHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ
7RXULVPXV

BWHXHUQ DOOJHPHLQH =XZHLRGRJIHQ DOOJHPHLQH |8
6BRQVWLJH DOOJHPHLQH )LQDQ]ZLUWYFKDIW

| DKUHVDEVFKOXVVEXFKXQJHQM®KUHNOXQJ GHU 9RU

,16*(6807




GO UOA OpE S1I8S

7THLO ' 1DFKZXFKVNUIIWH QDFKULFKWOLFK

%H]JHLFKQXQJ

$UW GHU 9HUJ-WXQJ =DKO

9RUJHVHKHQ |

PE_lil)%IEJKIIWL

9HUZDOWXQJVSUDNWLNDQW ,QV\

S HNSRAU H QB Q EHWIHHU

$VVLVWHQWHQDQZIUWHU 9HUZD

D WE@2MIWHKE® JHWWAHQ'O W H

$OHUNHQQXQJVSUDNWLNDQWLQ |

LIDHQWVSUHFKHQ|G 79|

$XVELOGXQJ ]XU (UJLHKHULQ

H

QWVSUHFKHQG 79|

JW DP



$QODJHQ
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Mandant: 10 - Gemeinde Berglen
Planjahr: 2022

$QODJH

(nach § 1 Absatz 3 Nummer 4 GemHVO)

hEHUVLFKW ¢EHU GLH DXV 9HUSIOLFKWXQJVHUPIFKWUIXQQPE B QY RX\DPOKVODFEKIHOQLFK I100L

Verpflichtungserméchtigungen im
Haushaltsplan

davon voraussichtlich fallige Auszahlungen

LP )LQDQ]SODQ YRUJHVHKHQH

.UHGLWDXIQDKPHQ

2023 2024 2025 2026 2027 2028

Jahr TEUR TEUR TEUR TEUR TEUR TEUR TEUR

1 2 3 4 5 6 7

u 2022 0 0 0 0 0 0 0
o 2021 0 0 0 0 0 0 0
o 2020 0 0 0 0 0 0 0
B 2019 0 0 0 0 0 0 0
s 2018 0 0 0 0 0 0 0
S 6XPPH
S 1DFKULFKWOLFK

[1] In Spalte 1 ist der jeweilige Gesamtbetrag der Verpflichtungsermachtigungen fir das Haushaltsjahr und alle friheren Jahre aufzufuhren, in denen Verpflichtungserméchtigungen veranschlagt waren und aus deren

Inanspruchnahme noch Auszahlungen in den kommenden Jahren fallig werden.

[2] In Spalte 2 sind das dem Haushaltsjahr folgende Jahr, in Spalten 3 bis 5 die sich anschlieRenden Jahre einzusetzen.

[3] Werden Auszahlungen aus Verpflichtungserméachtigungen in Jahren fallig, auf die sich der Finanzplan noch nicht erstreckt, so sind weitere Kopfspalten in die Ubersicht aufzunehmen und die voraussichtlichen
Kreditaufnahmen in diesen Jahren aus der besonderen Darstellung nach § 1 Abs. 3 Nr. 4Halbs. 2 GemHVO zu ibernehmen.



GO UOA EYE B1IBS

0DQGDQW

*HPHLQGH %HUJOHQ

30DQMDKU

$QODJH

QDFK *

I1XPPHU

'DUVWHOOXQJ GHU YRUDXVVLFKWOL¥XKGIQVI@WZLFNOXQJ GHU /L

YJLQDQ]KDXVKDOW

Y)LQDQ]SODQXQJ

9RUMDK] +DXVKDOWMMDKU + DXV KD OWXWKIOLD WV MDK U
1U (LQIDKOXQJV XQG $XV]DKOXQJVDUWHQ
(85 (85 (85 (85 (85

=DKOXQJVPLWWHOEHVWDQG ]XP -DKUHVEHJLQQ > @

BRQVWLJH (LQODJHQ DXV .DVVHQPLWWHOQ ]XP -DKUHVEHJLQQ > @

,QYHVWPHQW]HUWLILNDWH .DSLW DIOWPHD XIQ\8 S\OREQWW HJ H H 1 G W B D IS WD L
F YRUGHUXQJHQ DXV /LTXLGLWIWVE H]L MKXQQG HKQPIKQY RAHEX B GAHLQIKQ BHQ

%HVWDQG DQ .DVVHQNUHGLWHQ |XP -DKUHVEHJLQQ > @

OHUELQGOLFKNHLWHQ DXV /LTXLG HOMWY BOWHKRBXPE QX YHUEXQG

OLTXLGH (LJHQPLWWHO |XP -DKUHVEHJLQQ

$XVIDKOXQJHQ DXIJUXQG YRQ *EHUWUWD IRUNB {MBPIKWKAVLJIXQJHQ GH

(LQIDKOXQJHQ DXV QLFKW LQ $QVSUXFKWHQRIMOAHQ ,Q
XQG ,QYHVWLWLRQVI|[UGHUPD%QDKPHQ DXV 9RUYRUMDK U

> @

HEVWHWERQH Q

(LQJDKOXQJHQ DXV *EHUWUDJ (UPIFKVQUIND JHEH LWUIQM X
U ,QY 7IWLIJNHLW DXV 9RUYRUMDKUH®PH92$EV t 1

FXE HQ@O
9

QW3

9RUDXVVLFKWOLFKH bQGHUXQJ GHV M QIDQIWUHUXQHNPILAVV

FH@ EHVWDQGH

I9RUDXVVLFKWOLFKH /LTXLGLWIW []XP -DKUHVHQGH

GDYRQ I+U JZHFNJHEXQGHQH 5FNODJHQ JHEXQGHQ

leU VRQVWLIJH EHVWLPPWH =ZHFNH JHEXQGHQ

YRUDXVV OLTXLGH (LJHQPLWWHO [XR GBRBHOWMHOWHORK Q H

JHEX

QDFKULFKWOLFK YRUDXVVLFKW@ENKH HRPRVW @ TXLGL

QDFKULFKWOLFK GD HLQH (LOQKHLWENDVVHUZIHW NEHRI¢KU
]JXVIW]JOLFK GLH OLQGHVWOLTXLGLMKW: 8B \L Q PWHMHUHZ HIJ\WW
:DVVHUZHUN YRUJHKDOWHQ ZHUGHQ

YRUDXVVLFKWOLFKH OLQGHVWOLTXLGLWIW :DVVHUZHU
YRUDXVVLFKWOLFKHU .DVVHQNUHGLW DQ :DVVHUZHUN

YRUDXVVLFKWOLFKH bQGHUXQJ GHWHYLIXPQ]LHU&Q ¥YV:IILW)

WIwW T

PO EHWG P XMV
H @OWHBX W D|Q

/\N H DEEBINW D @

YRU]J]XKDOWHQGH OLQGHVWOLTXLGLWIW LQVIJHVDPW

GDV

*HP +92

+DXVK



Mandant: Gemeinde Berglen $QODJH
Planjahr: 2022 (zu 8 1 Abs. 3 Nr. 5, § 61 Nr. 38 GemHVO)

hEHUVLFKW ¢EHU GHQ YRUDXVVLFKWOLFKHQ 6WDQG GHU 6

voraussichtlicher | voraussichtlicher
Stand zu Stand zum
Beginn des Ende des
Art Haushaltsjahres | Haushaltsjahres
TEUR
$QOHLKHQ
I9HUELQGOLFKNHLWHQ DXV .UHGLWHQ I«U ,QYHVWLW
1.2.1 |Bund 0 0
1.2.2 |Land 0 0
1.2.3 | Gemeinden und Gemeindeverbande 0 0
1.2.4 | Zweckverbéande und dergleichen 0 0
1.2.5 |Kreditinstitute 0 0
1.2.6 |sonstige Bereiche [1] 0 0
.DVVHQNUHGLWH
I9HUELQGOLFKNHLWHQ DXV NUHGLWIKQOLFKHQ 5HFKY
9RUDXVVLFKWOLFKH *HVDPWVFKXOGHQ .HUQKDXVKD
Nachrichtlich
6FKXOGHQ GHU 6RQGHUYHUP|JHQ PLW 6RQGHUUHFKQXQJ> @
2.1 Anleihen 0 0
2.2 Verbindlichkeiten aus Krediten fur Investitionen 4.438 5.810
2.3 Kassenkredite 657 593
2.4 Verbindlichkeiten aus kreditahnlichen Rechtsgeschéften 0 0
9RUDXVVLFKWOLFKH *HVDPWVFKXOGHQ 6RQGHUYHU
*HVDPWVFKXOGHQ YRQ .HUQKDXVKDOWLXQ 6REREHIHIHFHKIQX|Q Bl
3.1 Anleihen 0 0
3.2 Verbindlichkeiten aus Krediten fur Investitionen 4.438 5.810
3.3 Kassenkredite 657 593
3.4 Verbindlichkeiten aus kreditdhnlichen Rechtsgeschéften 0 0
Zwischensumme 3.1 + 3.2+ 3.3. + 3.4 5.096 6.403
abziglich Schulden zwischen Kernhaushalt und Sondervermégen mit
Sonderrechnung 2.930 2.730
.RQVROLGLHUWH *HVDPWVFKXOGHQ

[1] Entspricht den Bereichen "Gesetzliche Sozialversicherung", "Verbundene Unternehmen, Beteiligungen und Sondervermégen”,
"Sonstige offentliche Sonderrechnungen”, "Sonstiger inldandischer Bereich" und "Sonstiger auslandischer Bereich" nach der
Bereichsabgrenzung B

[2] einschl. Sonderrechnungen nach § 59 GemHVO

[3] nicht verbindlich fur Gemeinden, die fur das Jahr einen Gesamtabschluss aufstellen

Anmerkung:
Bei Gemeinden, die Trager eines Krankenhauses sind (weder Eigenbetrieb [vgl. Nr. 3] noch Privatgesellschaft), ist zuséatzlich
der Stand der Schulden fir das Krankenhaus in einer besonderen Nummer anzugeben.
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hEHUVLFKW *EHU GHQ YRUDXVVLFKWC

*HPHLQGH XQG :DVVHUZHUN %HUJOHQ RKQH .DVVH
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BRQGHUUHFKQXQJ

RKQH

6XPPH

6FKXOGHQ DXV 9RUJIQ
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Gemeinde Berglen

Planjahr: 2022

Anlage 6

(zu § 145 Satz 1 Nr. 8 GemO, § 3 Nr. 38, 8 6 Satz 3 Nr. 5, § 50 Nr. 43 GemHVO)

%HVWDQG DQ LQQHUHQ 'DUOHKHQ > @

Hundert

zum 01.01. zum 31.12.
EUR EUR
EUR EUR
1 2
1 Riuckstellung fur die Stilllegung und Nachsorge von Abfalldeponien nach 0,00 0,00
§ 41 Abs. 1 Nr. 3 GemHVO [2]
2 Sonstige Rickstellungen ohne die Ruckstellung fur die Stilllegung und 0,00 0,00
Nachsorge von Abfalldeponien [3]
OLWWHOEHVWDQG EHL (UZLUWVFKDIWXQJ DO
$QVDPPOXQJ GHU OLWWHO > @
4 Liquide Mittel [5] 4.811.036,05 1.129.886,05
5 Kassenkreditmittel [6] 0,00 0,00
6 angelegte Mittel [7] 0,00 0,00
WDWVIFKOLFKHU HUZLUWVFKDIWHWHU OLWW
'LITHUHQ] =HLOH DE]*JOLFK =HLOH
%HVWDQG DQ LQQHUHQ 'DUOHKHQ > @
10 nachrichtlich: Eigenkapitalquote[10] im Jahr der Aufnahme inneren 0,00 0,00
Darlehens, hilfsweise am Stichtag der Er6ffnungsbilanz in vom Hundert
11 nachrichtlich: Eigenkapitalquote[10] im aktuellen Haushaltsjahr in vom 0,00 0,00

1) Sofern AusgangsgroRRen fur die Berechnung noch nicht vorliegen, sind diese qualifiziert zu schétzen
2) Kontenart 284

3) Kontengruppe 28 ohne Kontenart 284

4) Summe Zeile 1 zuziglich Zeile 2

5) Kontengruppe 17

6) Kontenart 239

7) Kontengruppe 14 ohne Kontenart 144

8) Zeile 4 abzuglich Zeile 5 zuzuglich Zeile 6

9) Sofern der Wert in Zeile 8 positiv ist, der niedrigere Wert aus Zeile 1 oder Zeile 8
10)Eigenkapitalquote = Eigenkapital nach § 52 Abs. 4 Nr. 1 GemHVO / Bilanzsumme * 100
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Gemeinde Berglen

Anlage 13
Planjahr: 2022

(zu 8 1 Abs. 3 Nr. 5, § 23 GemHVO)

hEHUVLFKW «EHU GHQ YRUDXVVLFKWOLFKHQ 6WDQG

voraussichtlicher voraussichtlicher
Art Stand zu Beginn des | Stand zum Ende des
Haushaltsjahres Haushaltsjahres
EUR
1. Ergebnisrucklagen 0 0
1.1 Riicklagen aus Uberschiissen des ordentlichen Ergebnisses 0 0
1.2 Riicklagen aus Uberschiissen des Sonderergebnisses 0 2.204.500
2. Zweckgebundene Riicklagen 0 0
5 FNODJHQ JHVDPW
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Mandant: Gemeinde Berglen $QODJH
Planjahr: 2022 (zu 8 1 Abs. 3 Nr. 5, § 41 GemHVO)

hEHUVLFKW «EHU GHQ YRUDXVVLFKWOLFKHQ 6WDQG GHU 5¢FN

voraussichtlicher | voraussichtlicher

Art Stand zu Stand zu
Beginn des Ende des
Haushaltsjahres | Haushaltsjahres
EUR

5¢FNVWHOOXQJHQ JHPI% T $EV *HP+92
1.1 | Lohn- und Gehaltsriickstellungen

1.2 | Unterhaltsvorschussrickstellungen

1.3 | Stilllegungs- und Nachsorgeriickstellungen fiir Abfalldeponien

1.4 | Gebuhrenuberschussrickstellungen

1.5 | Altlastensanierungsrickstellungen

16 Ruckstellungen fur drohende Verpflichtungen aus Birgschaften,
) Gewabhrleistungen und anhéngigen Gerichtsverfahren 0 0

HLWHUH 5¢FNVWHOOXQJHQ JHPI% ¥ $EV
5 FNVWHOOXQJHQ JHVDPW

oO/o|lo|lo|Oo
oO|o|lo|lOo|O
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*HPHLQGH %HUJOHQ $QODJH
30DQMDKU QDFK t 6DW] 1XPPHU *HP+92

.HQQ]JDKOHQ XU %HXUWHLOXQJ GHUIKLO®MRRIMHOOHQ /HLVWXQJV

"HQQ]DKO (LQKRLW (UJHEQLV $QJDW]$QVDW] 30DQXQP 30DQXQP 30DQXQ

(5758%°673% " (

2UGHQWOLFKHV (UJHEQLYV

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

$XIZDQGVGHFNXQJVJIUDG

6WHXHUNUDIW QHWWR

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

$QWHLO DQ RUGHQWOLFKH|Q $XIZHQGXQJHQ

%HWULHEVHUJHEQLV QHWWR

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

$QWHLO DQ RUGHQWOLFKH|Q $XIZHQGXQJHQ

6RQGHUHUJHEQLV

DEVROXWHU %HWUDJ Ya

*HVDPWHUJHEQLYV

DEVROXWHU %HWUDJ Ya

) 181 =178%"*(

=DKOXQJVPLWWHO*EHUVFKXVWV DXV|ODXIHQGHU
9HUZDOWXQJIVWIWLINHLW

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU e

OLQGHVW]DKOXQJVPLWWHO+<HHUVFHXVV

DEVROXWHU %HWUDJ Ya

IHWWRLQYHVWLWLRQVILQDQ|LHUX®JIJVPLWWHO

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

6ROO /LTXLGLWIWVUHVHUYH [T $HV *HP+92

DEVROXWHU %HWUDJ Ya

YRUDXVVLFKWOLFKH OLTXLGH OLWWHO ]XP
-DKUHVHQGH

DEVROXWHU %HWUDJ Ya

$3,78//87(

(LJHQNDSLWDO

DEVROXWHU %HWUDJ Ya

%DVLVNDSLWDO f 1uU *HP 192

DEVROXWHU %HWUDJ Ya

(LJHQNDSLWDOTXRWH

9HUKIOWQLV (LJHQNDSLWDJO ]X %|LODQ]VXPPH

JUHPGNDSLWDOTXRWH

9HUKIOWQLV )UHPGNDSLWQO X »LODQ]VXPPH

$QODJHQGHFNXQJ

9HUKIOWQLYV ODQJIU .DSLWDO (X OD®JIIU 9HUP|IHQ

9HUVFKXOGXQJ

DEVROXWHU %HWUDJ Y
%HWUDJ MH (LQZRKQHU e
THWWRQHXYHUVFKX0OGXQJ
DEVROXWHU %HWUDJ Y

(V ZHUGHQ I+U GLH (% 6% :HUWH YRUOIXILJH :HUWH HUPLWWHOW
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%HUHFKQXQJ GHU )LQDQ]]XZHLVXQJHQ

*UXQGODJH *HVHW] «EHU GHQ NRPPXQDOHQ )LQDQ]JDXVJOHLFK

, WHUHFKQXQJ GHU 6WHXHUNUDIWYV XP P6F KoM GDOHOYPKOV]DKO XQG
6WHXHUNUI
,67 =DKOH %HW
*UXQGVW
*UXQGVW
*HZHUEH)
*HZHUEHVWE
*HZHUEHVWHXHU .RPSH!
*HZHUEHVWHXHU .RPSH
(LOQNRPPHQVW
)J)DPLOLHQODV\
8PVDW]VWH
6WHXHUNUDIV t )$* Ya
6FKO*VVHOI[XZHLV - k]
PDQJ 6WHXHUNUD | !
6WHXHUNDI t )$* ]
%HPHVVXQJVIJUXQGODJI

$QUHFK +HEH) 6 XPF

[
[
[
[
[
[
[
[
[
[

R S RIS
R i S R IR

%HGDUIVPH'

(LQZRKQHUIDKO DI (LQZRI

.RSIEHWUDJ *UXQGEHW! 1 1

%HGDUIVPF T )$* [ 1

%HGDUIVPH"

*HPDUNXQJVIOIF P

*HPDUNXQJVIOIFKH P

.RSIEHWUDJ *UXQGEHW! 1 1

%HGDUIVPF T )$* [ 1

6FKOVV PDQJHOQGH 6WHXHUNUDIW
%HGDUIVP
6WHXHUNUI
6FKO«VVI T )$* 3

., %HUHFKQXQJ GHU )LQDQ]]XZHLVXQJHQ
6FKO*VVHO]XZHLVXQJHQ QDFK GHU PDRJMEYGHIBBWHXHUNUDIW
6FKO+VVHO]DKO QDFK , [ $XVVFKeWWXQJ

OHKU]XZHLVXQJ 6RFNHIO *®EMDQWEH

GHU %HGDUIVPHVYV 1
6WHXHUNUDIWPH 1
8QWHUVFKLHG [ ]

.RPPXQDOH ,QYHVWLWLRQYSDXVFKDOH

6WHXHUNUILY (LQZR k] k]

LQY + GHV /DQGH\ k] o

8PJHUHFKQ (LQZRKQHU" [

.RPPXQDOH ,QYHVWLWLRQVSDXVFKDOH [ Ya 3
|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR 3

J)DPLOLHQOHLVWXQUIVDX)$IOHLFK

=XZHLVX1 1
6FKO*VVHO]DKO (LQNRPPHQVWHXHUDQWHLO [ 3
|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR 3

.., %HUHFKQXQJ GHV *HPHLQGHDQWRNMOWBQ GHU (LQNRPPHQ

*HPHLQGHDQWHLOH O 1
6FKO*VVHO]DKO *HPHLQGH %HUJOHQ [ 3
|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR 3

,9 %HUHFKQXQJ GHV *HPHLQGHDQWHLOV DQ GHU 8PVDW]VWHXHU

*HPHLQGHDQWHLOH O 1
6FKO*VVHO]DKO *HPHLQGH %HUJOHQ [ 3
|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR 3
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%HUHFKQXQJ GHU )LQDQ]]XZHLVXQJHQ

9, D .LQGHUJDUWHQODIVWHQ)ZBXVIJOHLFK

ODVVH I+U QHUWHLOXQJ QDFK .LQGHU k]
*HZLFKWHWH .LQGHU]J]DKO %DGHQ :*UWWHPEHUJ k]
*HZLFKWHWH .LQGHU]JDKO =XZ MH .LQG | k]

9HUWHLOXQJ QDFK =DKO GHU EHWUHXWHQ .LQGHU Ya
9, E .OHLQNLQGEHWUH:

ODVVH I«U GLH .OHL k]
JJUGHUXQJ MH .LQG k]
*HZLFKWHWH .LQGHU] [ k]

*HPHLQGH -DKUHV]XZHLVXQJHQ QDFK .LQGHU]DKO
9, F )JUGHUXQJ SIGDJRJLVFKHU /HEWXQJV]HLW t H)$

ODVVH I+U GLH /HLWXQJV]HLW Ya
7DIJHVHLQULFKWXQJHQ QDFK *UXSSHQ]DKO
JHZLFKWHWH 7DJHVHLQULFKWXQJHQ [ Ya

-DKUHV]XZHLVXQJ QDFK JHZ 7DJHVHLQULFKWXQJHQ %

|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR

9,, 9HUNHKUVODVWHQDXVJOHLFK
=XZHLVXQJHQ I+U *HPHLQGHYH 1 )s$*

*HPHLQGHYHUELQGXQJVVWUD%HQ NP

.LORPHWHUEHWUIJH [ Y
3DXVFKDOH ,QYHVWLWL t $EV  )s$*

*HPHLQGHIOIFKH KD

3DXVFKDOH KD *HPHLQGHIOIFKH [ Y,

|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR

9,,, WHUHFKQXQJ GHU 8PODJHQ

*HZHUEHVWHX

*HZHUEHVWHXHUDXINRPPHQ 30DQMDKU Y
+HEHVDW] Y o+
8PODJHVDW] [

|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR

JLQDQ]DXVJOHL t D )$*
9HUKIOWQLV GHI 6WHXH! %HGIL 9HUKI

8PODJF

=XVFKODJ 9HUKI [

8PODJF

BWHXHUNUI 1
8PODJHVDW] [

9HUDQVFKODJW EHL BURGXNWVDFKNRQWR

UHLVXE
6WHXHUNU/ k]
8PODJHVDW] 5HPV 0XUU .UHLV [

9HUDQVFKODJW EHL BURGXNWVDFKNRQWR

8PODJH 9HUEDQG 5HJ
6WHXHUNUDIWYV X 1
6WHXHUNUDIWVXPPH * k]
+HEHVDW] I+U GLH *H

9HUEDQGVXPODJH [
9HUP|JHQVXPODJH [

|9HUDQVFKODJW EHL BURGXNWVDFKNRQWR

(LQQDKPHQ .
$XVIDEHQ J

'LITHU
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WXGIJHWeEHUVLFKW

*HP 1% T $EV *HPHLQGHKDXVKDOWNYHAUHRWED XY K EQ @ GHHL
WHQV HLQH %HZLUWVFKDIWXQJVHLQKHLWK %@&HMDO%kXG!
(EHQH GHU 7THLOKDXVKDOWH JHELOGHW ZHUGHQ

%XGJHWV VLQG IOH[LEHO XQG N|Q QHHU B HQ O(VF K L& WX YW M
GHQH )RUPHQ YRQ %XGJHWYV

(LQJHOSURGXNWEXGJHW GLH 6DFKNRQWHQ HLC
ELOGHQ HLQ %XGJHW

OHKUSURGXNWEXGJHW 6DFKNRQWHQ PHKUHUH
JHPHLQVDPHV %XGJHW

,QYHVWLWLRQVEXGJHW HLQH HLQ]JH®IGWH LQY!

HLQ % XGJHW

OHKUPD% QDKPHQLQYHVWLWLRQVEXGJHW QPEKOBUI® HQ WYL
JHPHLQVDPHV %XGJHW

AXHUVFKQLWWVEXGJHW PHKUHUH 6DFKNRQWH
JUHLIHQG HLQ % XGJHW

)*U GHQ *HPHLQGHKDXVKDOW ZXUGHQ OBBIVWVHQGH %XGJHWYV .

/HLOKDXVKDOW

OHKUSURGXNWEXGJHW +DXSWDPW

3HUVRQDOZHVHQ
3UHVVH XQG glIHQWOLFKNHLWVDUEHLW
6WDWLVWLN XQG :DKOHQ

*UXQGVFKXOHQ

6FK*OHUEHI|[UGHUXQJ
)JUGHUPD% QDKPHQ I+U 6FK*OHULQQHQ XQG 6FKs(
6RQVWLJH VFKXOLVFKH $XIJDEHQ XQG (LQULFKW
LQGHU XQG -XJHQGDUEHLW
-XJHQGVR]LDODUEHLW DQ 6FKXOHQ LP 5DKPHQ 6
~XJHQGWUHII
)JUGHUXQJ YRQ .LQGHUQ LQ *WASSEHQ IsU ELV
)JUGHUXQJ XQG 9HUPLWWOXQY¥ YRRKUBGHUQ YRC
9HUNHKUVEHWULHEH g319

7RXULVPXV

OHKUSURGXNWEXGJHW %*UJHUPHLVWHU

BWHXHUXQJ
=HQWUDOH 'LHQVWOHLVWXQJIHQ
%HUDWXQJ XQG $QJHERWH l«U IOWHUH OHQVFKH{

OHKUSURGXNWEXGJIJHW 2UGQXQJVDPW

2UGQXQJVZHVHQ
9HUNHKUVZHVHQ
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(LQZRKQHUZHVHQ

3HUVRQHQVWDQGVZHVHQ

BRJLDOYHUVLFKHUXQJ

%UDQGVFKXW]

.DWDVWURSKHQVFKXW]

.RPPXQDOH OXVHHQ

$UFKLY

OXVLNSIOHJH

9RONVKRFKVFKXOHQ

. XOWXUSURJUDPP XQG VRQVWLJH .XOWXUSIOHJH
)JUGHUXQJ YRQ .LUFKHQJHPHLQGRIQVIBB VRQVW
%BHWUHXXQJ XQG )JUGHUXQJ SFHKUWN,@QMHHODWLRQ
0D%QDKPHQ GHU *HVXQGKHLWVSIOHJH
)JUGHUXQJ GHV 6SRUWYV

OHKUSURGXNWEXGJHW %DXDPW

*UXQGVWsFNV XQG *HEIXGHPDQDJHPHQW
*UeQDQODJHQ :HUNVWIWWHQ@OXBERDKU]JHXJH LQN
*UXQGVW+FNVPDQDJHPHQW

.RPPXQDOHV *UXQGEXFKZHVHQ

6R]JLDOH (LQULFKWXQJHQ I+U :RKQXQJVORVH
6R]JLDOH (LQULFKWXQJHQ I+U YOsFKWOLQJH
*HVXQGKHLWVHLQULFKWXQJHQ

6SRUWKDOOH 2SSHOVERKP

6SRUWKDOOH 6WHLQDFK

JUHLVSRUWDQODJHQ
5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ
%DXRUGQXQJ
'RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJX
7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ
$EIDOOZLUWVFKDIW

$EZDVVHUEHVHLWLJIXQJ

%HUHLWVWHOOXQJ 8QWHUKD®® WXQJIULQE WD QGKI
YRQ *HPHLQGHVWUD% HQ
BWUD%HQUHLQLIJXQJ XQG :LQWHUGLHQVW

gl IHQWOLFKHV *UsQ /DQGVFKDIWVEDX
*HZIVVHUVFKXW] glIHQWO *HZIVY®ODJIBQVHUED X
IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH
IDQGZLUWVFKDIW

'LUWVFKDIWVI|[UGHUXQJ

$O0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPH

OHKUSURGXNWEXGJHW .IPPHUHL

2UJDQLVDWLRQ XQG ('9
JLODQ]YHUZDOWXQJ .DVVH
(OHNWUL]JLWIWVYHUVRUJXQJ
*DVYHUVRUJXQJ

‘DVVHUYHUVRUJXQJ

JULHGKRIV XQG %HVWDWWXQJVZHVHQ
JRUVWZLUWVFKDIW
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2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
YHOGZHJIH

*HPHLQGHYHUELQGXQJVVWUD%HQ

5DGZHJH
%UsFNHQ

OHKUPD% QDKPHQLQYHVWLWLRQVEXGIJHW 6WUD % HQ

2SSHOVERKP
2EHUZHLOHU
6W|FNHQKRI
gVFKHOEURQQ
SHWWHUVEXUJ
JLQVHQKRI
.LHVHOKRI
'"UH[HOKRI
9RUGHUZHL % EXFK
%LUNHQZHL% EXFK
6WUHLFK
.RWWZHLO
6WHLQDFK
gGHUQKDUGW
%UHW]HQDFNHU
JHKQHQEHUJ
6SHFKWVKRI
SHLFKHQEDFK
+]%OLQVZDUW

6WUD%HQEHOHXFKWXQJ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ

*UXQGVWFENVYHUNHKU

2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]

OHKUPD% QDKPHQLQYHVWLWLRQVEXGJHW $EZDVVHU

2SSHOVERKP
2EHUZHLOHU
6W|FNHQKRI
gVFKHOEURQQ
SHWWHUVEXUJ
JLQVHQKRI
.LHVHOKRI
'"UH[HOKRI
9RUGHUZHL % EXFK
%LUNHQZHL% EXFK
6WUHLFK
.RWWZHLO
6WHLQDFK
gGHUQKDUGW
%UHW]HQDFNHU
JHKQHQEHUJ
6SHFKWVKRI
SHLFKHQEDFK
+]%OLQVZDUW

SHUELQGXQJVOHLWXQJHQ ]JZLVFKHQ 2UWVWHL
+DXVDQVFKO-*VVH
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.OlUDQODJH

SXPSZHUN 5<%V
%YHWULHEVDQODJHQ .OIUDQODJH
%HWULHEVDQODJHQ 3XPSZHUN 5%V
*HUIWH ODVFKLQHQ $XVVWDWWXQJ

*UXQGVWeFNVYHUNHKU

2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]
2UWVQHW]

OHKUPD% QDKPHQLQYHVWLWLRQVEXGJHW %UHLWEDQG

2SSHOVERKP
2EHUZHLOHU
6W|FNHQKRI
gVFKHOEURQQ
SHWWHUVEXUJ
JLQVHQKRI
.LHVHOKRI
'"UH[HOKRI
9RUGHUZHL%EXFK
%LUNHQZHL% EXFK
6WUHLFK

. RWWZHLO
6WHLQDFK
gGHUQKDUGW
%UHW]HQDFNHU
JHKQHQEHUJ
6SHFKWVKRI
5SHLFKHQEDFK
+|%OLQVZDUW

SHUELQGXQJVOHLWXQJHQ ]JZLVFKHQ 2UWVWHL
+DXVDQVFKO-+VVH

,QYHVWLWLRQVEXGIHWYV

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
(UZHUE %HWHLOLJXQJHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*HUIWH ODVEFKLQHQ $XVVWDWWXQJ
+RFKEDXPD%QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
+RFKEDXPD%QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
)DKU]JHXJH

*UXQGVWFNVYHUNHKU

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*UXQGVW+FNVYHUNHKU

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
JHXHUZHKUJHUIWHKDXV

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
)DKUJHXJH

Seite 355 von 405



6FKXOKDXV
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
YDKU]JHXJH

L QYHVWLWLRQV]XVFKe+VVH

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
 QYHVWLWLRQV]XVFKeVVH
,QYHVWLWLRQV]XVFK+VVH
+RFKEDXPD%QDKPHQ

+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*UXQGVWsFNVYHUNHKU

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
1HXEDX (UZHUE 8PEDX YRQ .WQ@HH@DJIHVHLQL
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*UXQGVWsFNVYHUNHKU
 QYHVWLWLRQV]XVFKeVVH
+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*UXQGVWsFNVYHUNHKU
7LHIEDXPD% QDKPHQ

+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*UXQGVWsFNVYHUNHKU
,OQYHVWLWLRQV]XVFKsVVH %DXNLQGHUJHOG
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*UXQGVWsFNVYHUNHKU
7LHIEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
%XVZDUWHKIXVFKHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
1HXDQODJH .LQGHUVSLHOSODW]
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
7LHIEDXPD% QDKPHQ
*UXQGVWsFNVYHUNHKU
+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
$QOHJIXQJ *UDEIOIFKHQ *LH%HDWVHUVWHOOH
+RFKEDXPD% QDKPHQ

*HUIWH ODVFKLQHQ $XVVWDWWXQJ
*UXQGVWsFNVYHUNHKU
.DSLWDODXVVWDWWXQJ +RO]YMUIRDUNWXQJIVJ
+RFKEDXPD%QDKPHQ
*UXQGVWsFNVYHUNHKU
*UXQGVWsFNVYHUNHKU
+RFKEDXPD% QDKPHQ
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*HUIWH ODVFKLQHQ $XVVWDWWXQJ
+RFKEDXPD%QDKPHQ
*HUIWH ODVFKLQHQ $XVVWDWWXQJ

/HLOKDXVKDOW

OHKUSURGXNWEXGJHW

6WHXHUQ DOOJHPHLQH =XZBPOODQHXY DOOJHPH
6RQVWLIJH DOOJHPHLQH )LOQDQ]ZLUWVFKDIW
-DKUHVDEVFKOXVVEXFKXQJHQ $EZLFNOXQJ GHU

,QYHVWLWLRQVEXGIHWYV

'DUOHKHQVDEZLFENOXQJ
.DSLWDODXVVWDWWXQJ (LJHQEHWULHE

4XHUVEKOLWWVEXGJIJHWYV

SHUVRQDONRVWHQ

(UVWDWWXQJHQ YRQ GHU JHVHWJOLFKHQ 6R]LDO)
%H]*JH GHU %HDPWHQ

(QWJIJHOWH XQG IKQOLFKH /HLWWXQJHQ I+U %HVFK
(QWIJHOWH $OWHUVWHLO]JHLW %HVFKIIWLJWH
BRQVWLJIH %HVFKIITWLIJXQJVHQWJHOWH

%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ %HDPWH
%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ I+U %HVFKIIWL
%HLWUIJH ]X 9HUVRUJXQJVNDVVHQ VRQVWLJH %H
%HLWUIJH ]XU JHVHW]OLFKHQ 6RHKD®MHKWWLFKHU >
%BHLWUIJH ]XU JHVHW]OLFKHQ 6RHL® B Y AKINWHEK M/WBiX
%HLKLOIHQ XQG 8QWHUVW W] )XQWIWIDWHVWXQJIHQ I
=X1+KUXQJ ,QDQVSUXFKQDKPH 5HRNMWHOQKIQIHQ
3HUVRQDODEZLFNOXQJ )HKOHUNRQWR GYY 3HUV
9HUVRUJXQJVDXIZHQGXQJHQ I+U %HVFKIITWLJWH
9HUVRUJXQJVDXIZHQGXQJHQ I+U VRQVWLJIH %HVF
%BHLWUIJH ]XU JHVHW]OLFKHQ 6RAKD®NKHWWLFKHU X
%HLWUIJH [XU JHVHW]OLFKHQ 6RHL® B Y AKIN WHEK M/
6RQVWLJH 3HUVRQDO XQG 9HUVRUJXQJVDXIZHQCG
$XIZHQGXQJHQ I+U HKUHQDPWOLLNHLWQG VRQVWL

*HEIXGHXQWHUKDOWXQJ
BQWHUKDOWXQJ GHU *UXQGVWHRH XQG EDXOLFK
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.DONXODWRULVFKH .RVWHQ

(UWUIJH DXV GHU $XIO|VXQJ YRQ BRQBEUB®VWH Q

(UWUIJH DXV GHU $XIO|VXQJ YRQ BIRAGHUSRVWHQ

$EVFKUHLEXQJHQ DXI LPPDWHULHOOMQBHUP|JHQV
6DFKYHUP|JHQ

,QWHUQH /HLVWXQJVYHUUHFKQXQJ

(UWUIJH DXV LOWHUQHQ /HLVWXQJVEH]LHKXQJHQ
$XIZHQGXQJHQ DXV LQWHUQHQ /HLVWXQJVEH]LHK

JUHPGH )LQDQ]JPLWWHO

'XUFKODXIHQGH *HOGHU
OLHWNDXWLRQHQ
VRQVWLJH .DXWLRQHQ
6LFKHUKHLWVHLQEHKDOWH
'"HELWRUHQEXFKXQJ
6SHQGHQ

JRKQVWHXHU
.LQGHUJHOG
BRJLDOYHUVLFKHUXQJ
=9.
%DUORKQXPZDQGOXQJ
'XUFKODXIHQGH *HOGHU
OLHWNDXWLRQHQ
VRQVWLJH .DXWLRQHQ
6LFKHUKHLWVHLQEHKDOWH
'"HELWRUHQEXFKXQJ
6SHQGHQ

JIRKQVWHXHU
.LQGHUJHOG
6RJLDOYHUVLFKHUXQJ
=9.
%DUORKQXPZDQGOXQJ
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S0P UOA 6SE Bl8S

Mandant: 10 - Gemeinde Berglen $QODJH
Planjahr: 2022 (nach § 4 Absatz 5 GemHVO)

=XRUGQXQJ GHU 3URGXNWEHUHLFKH 3URGXNWJUXSE8BOQWIKG 3URGXNWH ]X

BURGXNWEHUHLFK ,QQHUH 9HUZDOWXQJ

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. \ Bezeichnung Nr. \ Bezeichnung Nr. \ Bezeichnung
6WHXHUXQJ
(11100000 | Steuerung \ \ [THH1 | Teilhaushalt 1
2UJDQLVDWLRQ XQG
(11200000 | Organisation und EDV \ \ [THH1 | Teilhaushalt 1
SHUVRQDOZHVHQ
‘ 11210000 ‘ Personalwesen ‘ ‘ ‘ THH1 ‘ Teilhaushalt 1
JLQDQ]YHUZDOWXQJ
‘ 11220000 ‘ Finanzverwaltung, Kasse ‘ ‘ ‘ THH1 ‘ Teilhaushalt 1
*UXQGVWeFENV XQG
*HEIXGHPDQDJHPHQ'
11240000 Grundstuicks- und THH1 | Teilhaushalt 1
Gebaudemanagement
*UeQDQODJHQ :HUNYV
J)DKU]JHXJH
11250000 Grunanlagen Werkstéatten und THH1 | Teilhaushalt 1
Fahrzeuge inkl. Bauhof

=HQWUDOH 'LHQVWO

‘ 11260000 ‘ Zentrale Dienstleistungen ‘ ‘ ‘ THH1 ‘ Teilhaushalt 1
3UHVVH XQG
gIITHQWOLFKNHLWYVD

‘ 11300000 ‘ Presse- und Offentlichkeitsarbeit ‘ ‘ ‘ THH1 ‘ Teilhaushalt 1
*UXQGVWFNVPDQDJ

‘ 11330000 ‘ Grundstiicksmanagement ‘ ‘ ‘ THH1 ‘ Teilhaushalt 1

SURGXNWEHUHLEK 6LFKHUKHLW XQG 2UGQXQJ
6WDWLVWLN XQG :DI

12100000 | Statistik und Wahlen [THH1 | Teilhaushalt 1




S0P UOA 09€ aM8S

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. ‘ Bezeichnung Nr. ‘ Bezeichnung Nr. ‘ Bezeichnung
2UGQXQJVZHVHQ
‘ 12200000 ‘ Ordnungswesen ‘ ‘ THH1 ‘ Teilhaushalt 1
9HUNHKUVZHVHQ
(12210000 [ Verkehrswesen \ [THH1 | Teilhaushalt 1
(LQZRKQHUZHVHQ
(12220000 | Einwohnerwesen \ [THH1 | Teilhaushalt 1
SHUVRQHQVWDQGVZ
‘ 12230000 ‘ Personenstandswesen ‘ ‘ THH1 ‘ Teilhaushalt 1
.RPPXQDOHYV
*UXQGEXFKZHVHQ
‘ 12240000 ‘ Kommunales Grundbuchwesen ‘ ‘ THH1 ‘ Teilhaushalt 1
6R]JLDOYHUVLFKHU X«
‘ 12250000 ‘ Sozialversicherung ‘ ‘ THH1 ‘ Teilhaushalt 1
%UDQGVFKXW]
(12600000 | Brandschutz \ [THHL | Teilhaushalt 1
.DWDVWURSKHQVFK?>
‘ 12800000 ‘ Katastrophenschutz ‘ ‘ THH1 ‘ Teilhaushalt 1
SBURGXNWEHUHLFK 6FKXOWUIJHUDXIJDEHQ
%HUHLWVWHOOXQJ .
YRQ DOOJHPHLQELO
6FKXOHQ
21100100 | Grundschulen [THH1 | Teilhaushalt 1
6FK*OHUEH]RJHQH /I
21400100 Schlerbeférderung THH1 | Teilhaushalt 1
21400200 Férdermanahmen fir Schilerinnen THH1 | Teilhaushalt 1
und Schiler
6RQVWLJH VFKXOLVI
$XIJDEHQ XQG (LQUL
21500000 Sonstige schulische Aufgaben und THH1 | Teilhaushalt 1
Einrichtungen

SURGXNWEHUHLEK

OXVHHQ $UFKLY

.RPPXQDOH OXVHHQ

| 25200000

Kommunale Museen

[ THH1

‘ Teilhaushalt 1




S0P UOA TOE alles

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. ‘ Bezeichnung Nr. ‘ Bezeichnung Nr. ‘ Bezeichnung
$UFKLY
(25210000 | Archiv \ \ [THH1 | Teilhaushalt 1
SBURGXNWEHUHLFK 7KHDWHU .RQJHUWH OXVLNVFKXOHQ
OXVLNSIOHJH
(26200000 | Musikpflege \ \ [THH1 | Teilhaushalt 1
SURGXNWEHUHLEFK I9RONVKRFKVFKXOHQ 3dI\VEOKIFR WKHUNL I € WAXX@MAXQU SIG D JR
9RONVKRFKVFKXOHC
‘ 27100000 ‘ Volkshochschulen ‘ ‘ ‘ THH1 ‘ Teilhaushalt 1
SBURGXNWEHUHLFK 6RQVWLJH . XOWXUSIOHJH
6RQVWLJH . XOWXUS
28100000 Kulturprogramm und sonstige THH1 | Teilhaushalt 1
Kulturpflege
SBURGXNWEHUHLFK JJUGHUXQJ YRQ .LUFWHQHBPFHH@LGH Q QMIEG FVHRLDNV FKD IWH Q
JJUGHUXQJ YRQ
.LUFKHQJHPHLQGHQ
VRQVWLJIHQ
SHOLJLRQVJHPHLQV
29100000 Forderung von Kirchengemeinden THH1 | Teilhaushalt 1
und sonstigen
Religionsgemeinschaften
SBURGXNWEHUHLFK 6R]JLDOH +LOIHQ
6R]JLDOH (LQULFKWX
31400500 Soziale Einrichtungen fur THH1 | Teilhaushalt 1
Wohnungslose
31400700 Soziale Einrichtungen fir Flichtlinge THH1 | Teilhaushalt 1
und Asylbewerber/-innen und
Asylberechtigte
6RQVWLJH VRILDOH
/IHLVWXQJHQ
31800800 Beratung und Angebote fir altere THH1 | Teilhaushalt 1

Menschen (Senioren- und Altenarbeit)




S0P UOA 29€E al8S

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. Bezeichnung Nr. Bezeichnung Nr. Bezeichnung
31801000 Betreuung und Forderung der THH1 | Teilhaushalt 1
Integration von Fliichtlingen,
Asylbewerber/-innen und
Asylberechtigten einschl.
Koordination dieser Aufgaben
SURGXNWEHUHLFK .LQGHU -XJHQG XQG )DPLOLHQKLOIH
$OO0OJHPHLQH )JUGHU
OHQVFKHQ
36200100 Kinder- und Jugendarbeit THH1 | Teilhaushalt 1
36200200 Jugendsozialarbeit an Schulen im THH1 | Teilhaushalt 1
Rahmen SGB VIl
36200400 Jugendtreff THH1 | Teilhaushalt 1
7TDIJHVHLQULFKWXQJ
7TDIJHVSIOHJH
36500101 Forderung von Kindern in Gruppen fir THH1 | Teilhaushalt 1
0 bis 6-Jahrige
36500201 Forderung und Vermittlung von THH1 | Teilhaushalt 1
Kindern von 0 bis 6 Jahren
SURGXNWEHUHLFK *HVXQGKHLWVGLHQVWH
*HVXQGKHLWVHLQUL
‘ 41200000 ‘ Gesundheitseinrichtungen ‘ ‘ THH1 ‘ Teilhaushalt 1
OD%QDKPHQ GHU
*HVXQGKHLWVSIOHJ
\ 41400000 \ MaRnahmen der Gesundheitspflege \ \ THH1 \ Teilhaushalt 1
SURGXNWEHUHLFK 6SRUW XQG %IGHU
JJUGHUXQJ GHV 6SRI
‘ 42100000 Forderung des Sports ‘ THH1 ‘ Teilhaushalt 1
6SRUWVWIWWHQ
42410101 Sporthalle Oppelsbohm THH1 | Teilhaushalt 1
42410102 Sporthalle Steinach THH1 | Teilhaushalt 1
42410200 Freisportanlagen THH1 | Teilhaushalt 1




S0P UOA €9E alI8S

SURGXNWEHUHLEK

5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. ‘Bezemhnung Nr. ‘Bezemhnung Nr. ‘Bezemhnung
5IXPOLFKH 30DQXQJ
(QWZLFNOXQJ
51000000 | Raumliche Planung und Entwicklung \ [THH1 | Teilhaushalt 1

SURGXNWEHUHLFK

%DXHQ XQG :RKQHQ

%DXRUGQXQJ

52100000

‘ Bauordnung

[THH1 | Teilhaushalt 1

"RKQXQJVEDXI|UGHU
"RKQXQJVYHUVRUJX:

52200000

Wohnungsbauférderung und
Wohnungsversorgung

THH1 | Teilhaushalt 1

SBURGXNWEHUHLFK

9HU XQG (QWVRUJIXQJ

(OHNWUL]JLWIWVYHU

(53100000 | Elektrizitétsversorgung \ [THH1 | Teilhaushalt 1
*DVYHUVRUJXQJ

(53200000 | Gasversorgung \ [THH1 | Teilhaushalt 1
:DVVHUYHUVRUJXQJ

‘ 53300000 ‘ Wasserversorgung ‘ ‘ THH1 ‘ Teilhaushalt 1
7THOHNRPPXQLNDWLR(

‘ 53600000 ‘ Telekommunikationseinrichtungen ‘ ‘ THH1 ‘ Teilhaushalt 1
$EIDOOZLUWVFKDIW

(53700000 | Abfallwirtschaft \ [THHL | Teilhaushalt 1
$EZDVVHUEHVHLWLJ

‘ 53800000 ‘ Abwasserbeseitigung ‘ ‘ THH1 ‘ Teilhaushalt 1

SBURGXNWEHUHLFK

9HUNHKUVIOIFKHQ XQG DQODJHQ g¢g319

*HPHLQGHVWUD % HQ

54100000

Bereitstellung, Unterhaltung,
Instandhaltung und Betrieb von
Gemeindestral3en

THH1 | Teilhaushalt 1




S0P UOA y9g alles

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. ‘ Bezeichnung Nr. ‘ Bezeichnung Nr. ‘ Bezeichnung
6WUD%HQUHLQLJIXQ
LQWHUGLHQVW
‘ 54500000 ‘ StraBenreinigung und Winterdienst ‘ ‘ THH1 ‘ Teilhaushalt 1
9HUNHKUVEHWULHEL
(54700000 | Verkehrsbetriebe OPNV \ [THH1 | Teilhaushalt 1
SBURGXNWEHUHLFK IDWXU XQG /DQGVFKDIWVSIOHJH
gITHQWOLFKHYVY *U+*Q
IDQGVFKDIWVEDX
‘ 55100000 ‘ Offentliches Griin/ Landschaftsbau ‘ THH1 ‘ Teilhaushalt 1
*HZIVVHUVFKXW] gl
*HZIVVHU :DVVHUECL
$QODJHQ
55200000 Gewasserschutz/ Offentl Gewdasser/ THH1 | Teilhaushalt 1
Wasserbauliche Anlagen
JULHGKRIV XQG
%HVWDWWXQJVZHVE
‘ 55300000 ‘ Friedhofs- und Bestattungswesen ‘ ‘ THH1 ‘ Teilhaushalt 1
IDWXUVFKXW] XQG
/IDQGVFKDIWVSIOHJF
‘ 55400000 ‘ Naturschutz und Landschaftspflege ‘ ‘ THH1 ‘ Teilhaushalt 1
JRUVWZLUWVFKDIW
(55500000 | Forstwirtschaft \ [THH1 | Teilhaushalt 1
IDQGZLUWVFKDIW
55510000 | Landwirtschaft \ [THH1 | Teilhaushalt 1
SURGXNWEHUHLFK :LUWVEKDIW XQG 7RXULVPXV
:LUWVFKDIWVI|UGHU
‘ 57100000 ‘Wirtschaftsf(‘jrderung ‘ THH1 ‘ Teilhaushalt 1
$OO0OJHPHLQH (LQULF
XQG 8QWHUQHKPHQ
57300000 Allgemeine Einrichtungen und THH1 | Teilhaushalt 1
Unternehmen
7TRXULVPXV
57500000 | Tourismus [THH1 | Teilhaushalt 1




GOP UOA GOg alles

SURGXNWEHUHLEK $OOJHPHLQH )LQDQJZLUWVFEKDIW

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. ‘ Bezeichnung Nr. Bezeichnung Nr. Bezeichnung
6WHXHUQ DOOJHPH
=XZHLVXQJHQ DOOJ
8PODJHQ
61100000 Steuern, allgemeine Zuweisungen, THH2 | Teilhaushalt 2
allgemeine Umlagen
6RQVWLJH DOOJHPH
JLOQDQJZLUWVFKDIW
61200000 Sonstige allgemeine Finanzwirtschaft [THH2 | Teilhaushalt 2
-DKUHVDEVFKOXVVE
$EZLFNOXQJ GHU 9R
61300000 Jahresabschlussbuchungen,

Abwicklung der Vorjahre

THH2 | Teilhaushalt 2
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(LIJHQEHWULHE
:DVVHUZHUN %HUJOH

LUWVFKDIWVSODQ

leU GDV

LUWVFKDIWVMDKU
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$QODJH

1X *HP2 t1 XQG *HP+92

QHRRGKDIOND/YOWPPOFKXQJ GHU +DXVKDOWVVDW]XQJ

+DXVKDOWVVDW]XQJ GHV :DVVHUZBXNMKDOMMWBBEIKQUI-U GDV +
$XI *UXQG GHU t1t XQG GHV *HVHWHEN 6HUWU*8PH L(Q GHQE HWIHQEHWULHEVJIJHVHWI]H
(LIJ%* KDW GHU *HPHLQGHUDW DP +DXVK DG®WAVNRIDWHQGHI-U GDV +DXVKDOWVMDKU
EHVFKORVVHQ

t (UJHEQLVKDXVKDOW XQG )LQDQ]KDXVKDOW

'HU +DXVKDOWVSODQ ZLUG IHVWJHVHW]W

LPUJHEQLVKDRVWD®MQ IROJHQGHQ %HWUIJHQ (85
*HVDPWEHWUDJ GHU RUGHQWOLFKHQ (UWUIJH[ YRQ
*HVDPWEHWUDJ GHU RUGHQWOLFKHQ $XIZHQJXQJHQ YRQ
9HUDQVFKODJWHV 2UGHQWOLFKHV (UJHE@RW [6DOGR DXV xkec

*HVDPWEHWUDJ GHU DX%HURUGHQWOLFKHQ (PWUIJH YRQ

*HVDPWEHWUDJ GHU DX%HURUGHQWOLFKHQ $XIZHQGXQJHQ YRQ
9HUDQVFKODJWHY 6RQGHUHUJHEQLY ®DOGR bXV XQG Y|R
9HUDQVFKODJWHYV *HVDPWHUJHEQLV 6XPPH OXV XQG YR

LPLOQODQ]KDXPKWOGMHQ IROJHQGHQ %HWUIJHQ

*HVDPWEHWUDJ GHU (LQ]DKOXQJHQ D X YNGR XM

Y®R®HU 9HUZDOW,

XQJIVWIW

*HVDPWEHWUDJ GHU $XV]DKOXQJHQ DXW IV |

MRGHU 9HUZDO

XQJIJVWIWL

=DKOXQJVPLWWHO+EHUVFKXVV
DXV XQG YRQ

EHGDU I 6®H\G

RUJHEQLVKDXVKI

OWHV

*HVDPWEHWUDJ GHU (LQJDKOXQJHQ OXV ,QYH

WLWLRQVWIWL]

NHLW YR

*HVDPWEHWUDJ GHU $XV]DKOXQJHQ DXV ,QYH

9HUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO-EH
,QYHVWLWLRQVWIWLIJNHLW 6DOGR DXV XQ

9HUDQVFKODJWHU )LQDQJLHUXQJVPLWWR MW
XQG YRQ

WLWLRQVWIWL]

UVFKXVV EHGD
5 YRQ

b

NHLW YRQ
Ul DXV

UVFKXVV EHGDOUI 6DOG

*HVDPWEHWUDJ GHU (LQJDKOXQJHQ BRQ J)LQD
*HVDPWEHWUDJ GHU $XV]DKOXQJHQ DXV )LQD

9HUDQVFKODJWHU )LQDQJLHUXQJVPLWWHO-EH
JLQDQJLHUXQJVWIWLINHLW 6DOGR DXV XQ

9HUDQVFKODJWH bQGHUXQJ GHV )L QD QfDEGR]
J)LQDQ]KDXVKDOWYV 6DOGR DXV XQG YR

DILHUXQJVWIWLJ
DJLHUXQJVWIWL ]

UVFKXVV EHGD
5 YRQ

E}

NHLW
NHLW YR
Ul DXV

GYRLWWHOEHYV
Q

DQGV

T .UHGLWHUPIFKWLJXQJ

"HU *HVDPWEHWUDJ GHU YRUJHVHKHQHQVLRHGIOVOYXGIDKPHQ 1+U ,QYHVWL
L QYHVWLWLRQVI|[UGHUXQJVPD% QDKPH®Q@ YRZHQ IDWGHKHE®XXQJ YRQ L
OLWWHOQ

GLH I*U 5« FNVWHOOXQJHQ |*U GLH 6/ 3EOMMHIZERIKQUIHODFKVRUJIH YR
HUZLUWVFKDIWHW ZXUGHQ .UHGLWHUPIFKWLJIXQJ ZLUG IHVWJHVHW]W DX

(85
GDYRQ I+U GLH $EO|VXQJ YRQ LQQHUHQ 'DUOHKHQ DXI

(85

Seite 368 von 405



$QODJH
IX t  *HP2 tf XQG *HP+92

T 9HUSIOLFKWXQJVHUPIFKWLIXQJHQ

"HU *HVDPWEHWUDJ GHU YRUJHVHKHQHQ UFREWLJIXQJHQ ]XP (LQJHKH
9HUSIOLFKWXQJHQ GLH N+QIWLJIH + D/ KONV M B W MW PR QHEX X DK O X Q J
L QYHVWLWLRQVI|[UGHUXQJVPD%QDKPHQ EH@MIWWH@LUBUSIOLFKWXQJIVHUPIFKWLJ

IHVWJIHVHW]W DXI
(85

t .DVVHQNUHGLWH

‘"HU +|FKVWEHWUDJ GHU .DVVHQNUHGLWH ZLUG IHVWJHVHW]W DXI
(85

+ROJHU 1LHGHUEHUJHU
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GOv UOA Z/E MBS

Mandant: 20 - Wasserwerk Berglen
Planjahr: 2022

$QODJH
(nach § 4 Absatz 5 GemHVO)

=XRUGQXQJ GHU 3URGXNWEHUHLFKH 3URGXNWJUXSE8BOQWIKG 3URGXNWH ]X

SURGXNWEHUHLFK 9HU XQG (QWVRUJXQJ

Produktgruppe Produkt Leistung Teilhaushalt
Nr. Bezeichnung Nr. \ Bezeichnung Nr. \ Bezeichnung Nr. \ Bezeichnung
:DVVHUYHUVRUJXQJ
‘ 53300000 ‘Wasserversorgung ‘ ‘ ‘ THH 1 ‘ Teilhaushalt 1

SURGXNWEHUHLFK $OOJHPHLQH )LQDQ]ZLUWVFKDIW

VRQVWLJH DOOJHPH
JLODQ]ZLUWVFKDIW

\ 61200000 \ sonstige allgemeine Finanzwirtschaft \ THH 2 \ Teilhaushalt 2
-DKUHVDEVFKOXVVE
$EZLFNOXQJ GHU 9R
61300000 Jahresabschlussbuchungen, THH 2 | Teilhaushalt 2
Abwicklung der Vorjahre




:DVVHUZHUN %HUJOHQ

30DQMDKU

*HYVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XI1ZDQGVD

(UJHEQ] sovbw sovbw 30Dpox| 30DQx|[ 30DQX
(85 (85 (85 (85 (85 (85
> @ > @

$XIJHO|VWH ,QYHVWLWLRQV]XZHQG

(QWJIHOWH I+U |[ITHQWOLFKH /HLVWX]

VRQVWLJH RUGHQWOLFKH (UWUIJH

2UGHQWOLFKH (UWUIJH 6XPPH DXV

3HUVRQDODXIZHQGXQJHQ

$XIZHQGXQJHQ I-U 6DFK XQG 'LHQ

$EVFKUHLEXQJHQ

=LQVHQ XQG IKQOLFKH $XIZHQGXQJ

6RQVWLIJH RUGHQWOLFKH $XIZHQG

2UGHQWOLFKH $XIZHQGXQJHQ 6XPH
ELV

9HUDQVFKODJWHY RUGHQWOLFKHYV
1XPPHUQ XQG

9HUDQVFKODJWHV *HVDPWHUJHEQL
1XPPHUQ XQG

QDFKULFKWOLFK

%HKDQGOXQJ YRQ hEHUVFKsVVHQ X

$EGHFNXQJ YRQ )HKOEHWUIJHQ DXV

=X1+KUXQJ ]XU 5¢FNODJH DXV hEHUV
RUGHQWOLFKHQ (UJHEQLVVHV

JHKOEHWUDJVYRUWUDJ DXI GDV RU
IROJHQGHU +DXVKDOWVMDKUH

9HUUHFKQXQJ HLQHV )HKOEHWUDJH
(UJHEQLV PLW GHP %DVLVNDSLWDO

$QVDW] HLQVFKOLH%OLFK DOOHU 1DFKWUDJVKDXVKDOWH
%HL HLQHP 'RSSHOKDXVKDOW ODXWHW GLHO®SODMDKHWQ EHUVFKULIW $QVDW] +DXVKD
(V LVW QXU GLH $QJDEH GHV MHZHLOLJHQ 9RUJDQJV QRWZHQGLJ
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:DVVHUZHUN %HUJOHQ
30ODQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]JSODQ

1U JLQDQ]KDXVKDOW (UJHEQ| s$ovbw s$ovbw 30DQX{ 30DQX|{ 30DQX

(LQIDKOXQJIV XQG $XVIDKOX  g¢ (85 (85 (85 (85 (85

(QWJIHOWH I+U [ITHQWOLFKH /HLVWX

6RQVWLJH KDXVKDOWVZLUNVDPH (L

(LQ]JDKOXQJHQ DXV ODXIHQGHU 9HU

BHUVRQDODXV]DKOXQJHQ

$XVIDKOXQJHQ I+U 6DFK XQG 'LHQ

=LQVHQ XQG IKQOLFKH $XV]DKOXQJ

6RQVWLJH KDXVKDOWVZLUNVDPH $

$XV]DKOXQJHQ DXV ODXIHQGHU 9HU

=DKOXQJVPLWWHO*EHUVFKXVV EHQ
(UJHEQLVKDXVKDOWYV

(LQ]DKOXQJHQ DXV ,QYHVWLWLRQV

(LQIDKOXQJHQ DXV ,QYHVWLWLRQV
(QWIHOWHQ I+U ,QYHVWLWLRQVWIW,

(LQ]DKOXQJHQ DXV ,QYHVWLWLRQV

$XV]DKOXQJHQ I+U %DXPD%QDKPHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YROQ
6DFKYHUP|JHQ

$XV]DKOXQJHQ I+U ,QYHVWLWLRQVI

$XV]DKOXQJHQ DXV ,QYHVWLWLRQV

9HUDQVFKODJWHU
JLODQJLHUXQJVPLWWHO*EHUVFKXV
,QYHVWLWLRQVWIWLINHLW

9HUDQVFKODJWHU
JLQDQJLHUXQJVPLWWHOEHUVFKXV

(LQIDKOXQJHQ DXV GHU $XIQDKPH
ZLUWVFKDIWOLFK YHUJOHLFKEDUH(

$XVIDKOXQJHQ I+U GLH 7LOJXQJ YR
ZLUWVFKDIWOLFK YHUJOHLFKEDUH(

9HUDQVFKODJWHU
JLQDQJLHUXQJVPLWWHO-EHUVFKXV
JLQDQJLHUXQJVWIWLINHLW

9HUDQVFKODJWH bQGHUXQJ GHV
JLQDQ]JLHUXQJVPLWWHOEHVWDQGYV
+DXVKDOWVMDKUHV

QDFKULFKWOLFK
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:DVVHUZHUN %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

THLOKDXVKDOW

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

(QWJIHOWH [+U [IIHQWOLFKH /H
(LQULFKWXQJHQ

6RQVWLJH RUGHQWOLFKH (UW\{

$QWHLOLJH RUGHQWOLFKH (UW
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

$XIZHQGXQJIJHQ I+U 6DFK XQG '

$EVFKUHLEXQJHQ

6RQVWLIJH RUGHQWOLFKH $XI1Z

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV\
*EHUVFKXVV 6XPPH DXV 1XPP
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:DVVHUZHUN %HUJOHQ
30DQMDKU THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

7THLOKDXVKDOW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]JDKOXQJHQ DXV ,QYHVWLW

(LQ]DKOXQJHQ DXV ,QYHVWLW
IKQOLFKHQ (QWJHOWHQ I1+U ,QY

(LQ]JDKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJHQ 1+U % DXPD% QDH

$XV]DKOXQJHQ IU GHQ (UZHUEHE
6DFKYHUP|JHQ

$XV]DKOXQJIHQ U
L QYHVWLWLRQVI|[UGHUXQJVPDY

$XV]DKOXQJIJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLQDQ]PLWWHO<EHUVFKXVV EH
,QYHVWLWLRQVWIWLINHLW 6D
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQODQJLHUXQJVPLWWHOEHUVH
DXV 1XPPHUQ XQG
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:DVVHUZHUN %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

:DVVHUYHUVRUJXQJ

1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]XZ
EHLWUIJH

t (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV ¢

(QWJIHOWH I+U |[IITHQWOLFKH /H
(LQULFKWXQJHQ

% %HQXWI]XQJIVIHEKUH(
(QWJIHOWH

6RQVWLJH RUGHQWOLFKH (UW

t $QGHUH VRQVWLJH RU
(UWUIJH

$QWHLOLIJH RUGHQWOLFKH (UW
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

t (QWJHOWH XQG IKQOL
leU %HVFKITWLIWH

% 6RQVWLJIH %HVFKIIWL

% %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

% %HLWUIJH ]XU JHVHW]

6R]JLDOYHUVLFKHUXQJ

$XIZHQGXQJIJHQ I+U 6DFK XQG '

E B8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
1 SQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
% %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
% +DOWXQJ YRQ )DKU]JH
% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
1 YHUQZDVVHUEH]XJ =9
%HUJOHQ :LHVODXI
% 6WURPEH]XJVNRVWHQ
1 $XI1ZHQGXQJHQ I-U GH

YRQ VRQVWLJHQ 9RUU

$EVFKUHLEXQJHQ

1 $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

6RQVWLIH RUGHQWOLFKH $XI1Z

1 BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ

% *HVFKIIWVDXIZHQGXQ

1 BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

t (UVWDWWXQJHQ I+U $

YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU
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:DVVHUZHUN %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]S

:DVVHUYHUVRUJXQJ

1U

(UJHEQLVKDXVKDOW (UJHEQL $QVvDW $QVvDW 30DQX 30DQX 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP

‘:DVVHUYHUVRUJXQJ (QWIHOWH XQG K QOHLFKHKI IMLIWKQJIHQ |-

1RWL]

'HU 3BHUVRQDODXIZDQG ZLUG DE YHUEHENFIGWHXTHP BOQYGCGIHHUZDOWXQJV
:DVVHUZHUN YHUUHFKQHW

:DVVHUYHUVRUJXQJ 6RQVWLIH %HVFKIITWLIXQJVHQWJIHOWH

[ 1RWL]

‘.RVWHQ l+U GLH :DVVHU]IKOHUDE OGN 6@ E/QW\DI EQ® W XIE

:DVVHUYHUVRUJXQJ S8QWHUKDOWXQJ GHU *UPQIAIMWEFNH XQG EDXOLFKHQ

1RWL]

7HLO GHU QHX HUVWHOOWHQ 7 UQR% DMDKPHISOP®] HSW SEQ UM WXQJ d
HLQJHOQHQ (LQULFKWXQJHQ QDFK 3ULRULWIW
3: +RIVWDWW +% 6W|FNHQKRI 3: ORUGHUZHL%EXFK
GLIJLWDOH B6FKOLH% DQOMIHQI WHDOOMVHQYHEKRXNIXQJ

:DVVHUYHUVRUJXQJ 8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV

[ 1RWL]

[ 2UWXQJ XQG %HKHEXQJ YRQ 5RKU W XPHQH UD B WIOQQDQHEW | W

:DVVHUYHUVRUJXQJ (UZHUE YRQ JHULQJZHUWIGHQ 9HUP|JHQVJHJHQVW

| 1RWL]

‘:DVVHU]IKOHU $UEHLWVJIHUIWH XVZ

:DVVHUYHUVRUJXQJ %HZLUWVFKDIWXQJ GHLLF KBXRQEBMND>FHNG XQG EDX

[ 1RWL]

‘$XIZDQG l*U :DVVHU $EZDVVHU +HHWNRXWNHQ O0+OOJHE-+K

:DVVHUYHUVRUJXQJ %HVRQGHUH 9HUZDOWX Q@MW XQG %YHWULHEVDXIZHQGX

| 1IRWL]

‘YRU DOOHP :DVVHUSUREHQ

:DVVHUYHUVRUJXQJ JHUQZDVVHUEH]XJ =9 %HUJOHQ :LHVODXI

1RWL]

8PODJH DQ GHQ =ZHFNYHUEDQG :DVVIHHWIHMJMRUJIXQJ %HUJOHQ
%H]XIJVUHVFKW VHLW O WOWRQ LQVIHVDPW
:DVVHUEH]XJ YRP =ZHFNYHUEDQG FEP

‘:DVVHUYHUVRUJXQJ $XIZHQGXQJIHQ I-U GN IOHUE 9RNBEKWRY VRQ

[ 1RWL]

| %DXPDWHULDO

‘DVVHUYHUVRUJXQJ BRQVWLJIH $XIZHQG X QIBIQPIHUY BQH5 HFK@MSU XBPIG 'LHQVWH(

1RWL]

$E GHP HUIROJW GLH WHKKXQQ Y ) % BIVMHBHENUVY RUJIXQJ % IBH
5XGHUVEHUJ

:DVVHUYHUVRUJXQJ *HVFKIITWVDXIZHQGXQJHQ

1RWL]

.RVWHQ 6WHXHUEHUDWHU O0OLWJBDRHAFEHLAMYI{H FRIWHD 7O F KUG
*UXQGGLHQVWEDUNHLWHQ

':DVVHUYHUVRUJXQJ BWHXHUQ 9HUVLFKHBRQEBIHIOD BHKEBHIHQVIIOOH

[ 1RWL]

‘LQNO :DVVHUHQWQDKPHHQWJHOW XQG .|[USHUVFKDIWVVWHXHU

XQG *HPHLQGHYHUEIQGH

‘DVVHUYHUVRUJXQJ (UVWDWWXQJIHQ | UNSKHDHDECK @IDHKQHQRBHWRHUZDOWXQJIVV

1RWL]

OD

NRV

bHV

JOH

| J X

‘ .RVWHQHUVDW] DQ *HPHLQGHKDXWKH® W Q &U %QBXIKDI@W X' QWKNR W Q
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:DVVHUZHUN %HUJOHQ
30DQMDKU THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX!

:DVVHUYHUVRUJXQJ

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQJDKOXQJHQ DXV
9HUZDOWXQJVWIWLINHLW RKQ
]DKOXQJVZLUNVDPH (UWUIJH D
OHUP|JHQVYHUIX%HUXQJ

% %HQXWI]XQJIVIHEKUH
IKQOLFKH (QWJHOWH
% 6RQVWLJIH (LQ]DKOX

ODXIHQGHU 9HUZDOV

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIVWIWLINHLW

% (QWJIJHOWH XQG IKQO
/HLVWXQJHQ 1+U %HV

% 6RQVWLJIH %HVFKIIW

% %HLWUIJH |X 9HUVRU
leU %HVFKITWLJIWH

1 %BHLWUIJH XU JHVHW

6R]JLDOYHUVLFKHUX(
%HVFKITWLIWH

1 8QWHUKDOWXQJ GHU
XQG EDXOLFKHQ $QO
% B8QWHUKDOWXQJ GHYV,
,QIUDVWUXNWXUYHU
1 (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJHQVWI
% %HZLUWVFKDIWXQJ (
*UXQGVWFNH XQG E
$QODJHQ
% +DOWXQJ YRQ )DKU]H
% %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX
% YHUQZDVVHUEH]XJ =9
%HUJOHQ :LHVODXI
% 6WURPEH]XJVNRVWH
1 $XV]IDKOXQJHQ I-U G
YRQ 9RUUIWHQ
% BRQVWLJH $XV]DKOX

,OQDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

% *HVFKIITWVDXV]DKOX(

% %HWULHEOLFKH
BWHXHUDXIZHQGXQJ

% (UVWDWWXQJHQ I[-U

YRQ '"ULWWHQ DXV O
9HUZDOWXQJIVWIWLJ
*HPHLQGHQ XQG

*HPHLQGHYHUEIQGH

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJV
1XPPHUQ XQG

(LQ]DKOXQJHQ DXV ,QYHVWLWU

1 L, QYHVWLWLRQV]XZHU
/IDQG

(LQ]DKOXQJHQ DXV ,QYHVWLWL

IKQOLFKHQ (QWJHOWHQ 1+U ,QY

t %HLWUIJH XQG IKQO|

(LQ]JDKOXQJHQ DXV ,QYHVWLWL
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJHQ 1+U % DXPD% QDH

¥ +RFKEDXPD% QDKPH({
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:DVVHUZHUN %HUJOHQ
30DQMDKU

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

:DVVHUYHUVRUJXQJ

QX

JJOI

1U 7THLOILQDQ]KDXVKDOW (UJHEQL $QVDW $QvDW 30DQX 30DQX 30DQX
(LQ]DKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
¥ 7LHIEDXPD % QDKPHQ
$XV]DKOXQJIJHQ IU GHQ (UZHUH
6DFKYHUP|JHQ
¥ $XV]IDKOXQJHQ I«U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IJHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
$XV]DKOXQJIHQ IU
,QYHVWLWLRQVI|JUGHUXQJVPD%
¥ =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YR
*9
$XVIDKOXQJHQ DXV ,QYHVWLWI
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
JLODQ]JPLWWHO*EHUVFKXVV EH
,QYHVWLWLRQVWIWLJIJNHLW 6D
XQG
$QWHLOLJHU YHUDQVFKODJWH
JLODQ]JLHUXQJVPLWWHO+EHUVH
DXV 1XPPHUQ XQG
‘ :DVVHUYHUVRUJXQJ ,QYHVWLWLRQV]XZHLVXQJHQ YRP /DQG
‘lRWL] ‘ =XVFKXVV LOQWHUNRPPXQD®H WX DRQ NRDNOHIZAHIBEXFK $VSH
:DVVHUYHUVRUJXQJ %HLWUIJH XQG IKQOLFKH (QWJHOWH
1RWL] :DVVHUYHUVRUJXQJVEHLWUDJ %DXJHELHW 3IHLIHUIHOG
1RWL] .RVWHQHUVDW] :DVVHUKDXVVDQVFKE&LHWH 318D XWEFIKDOOEH %D XJ
‘ :DVVHUYHUVRUJXQJ =XZHLVXQJHQ XQG =XQ@HR*YRB FFHPEQQYEM® L WL
‘lRWL] ‘ DQWHLOLJH %DXNRVWHQ DQ LDRWWH U RQMNKNUSNVSGIINDOGIQD JH
:DVVHUYHUVRUJXQJ $XV]DKOXQJHQ l-U GHQ HODHE XYQR BHPPHDMD LFKHQ 9HUP |J}
REHUKDOE GHU :HUWJUHQIJH L + Y (XUR QHWWR
1RWL] (UVDW]EHVFKDIIXQJ 3XPSHQ Ya
GLJLWDOH :DVVHU]IKOHU Ya
1RWL] 9RUVRUJOLFKHU $QVDW] I-U GLBUBDNDWYHHYRPKBQ XQJ YRQ
1RWL] (UVDW]EHVFKDIIXQJ %HWULHEVIDKU]HXJ
:DVVHUYHUVRUJXQJ +RFKEDXPD% QDKPHQ
1RWL] 6DQLHUXQJ +% 6W|FNHQKRI Ya
(UVDW]EDXZHUN :DVVHUWXUP 9RUGHUYZHL % EXFK Y
Ya
(UQHXHUXQJ (056 THFKQLN +% .RWWZHLO Ya
1RWL] 6DQLHUXQJ 3: +RIIVWDWW Ya
3: +|%O0OLQVZDUW 7ULQNZDVVHUDXIEHAWHLVBXQRUGHILZHL % EXFK
OHKOEUXQQHQTXHOOH Ya
8PEDX 3XPSZHUN 6WHLQDFK \W]HDOQWUHD@HUN IPLVHUDXIEHUHLW
YaYa
:DVVHUYHUVRUJXQJ 7LHIEDXPD% QDKPHQ
1RWL] 6DQLHUXQJ :DVVHUOHLWXQJ -DVPLQVWUD % H
1RWL] 30DQRXQJVUDWH 6DQLHUXQJ /LQVHQKRIVWUD % H
1RWL] 30DQXQJVUDWH 9HUOHJXQJ :DVV HPUYHADMMHXNN ®AHHVWNK QJ EHL

Ya

VX Q

Seite 380 von 405



:DVVHUZHUN %HUJOHQ
30DQMDKU

THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

1RWL] (UVFKOLH%XQJ %DXJHELHW 3IHLIHUIHOG
1RWL] (UQHXHUXQJ ,QIUDVWUXNWXU %UHW]HQDFNHU
1RWL] 5HVWILQDQ]LHUXQJ (UVFKOLH%XQJ 8QWHUHU +RKHQUDLQ
1RWL] /HLWXQJVEDX 5HLFKHQEDFKHK 4XHOOH QDFK 6WHLQDF
1RWL] 1HXEDX 9HUELQGXQJVOHLWXGQ B ZHRUPE 615 H E K WW K(RIOIH@WK R | Y,
9HUVRUJXQJVOHLWXQJ YRQ 2SSHOVERKP: QDFK B8R WIXIQUVBXUWXQJ Y
QDFK $VSHUJOHQ Ya
YDOOOHLWXQJ 9RUGHUZHL%EXFK ¥QG 6WUHLF K
9HUVRUJXQJIJVOHLWXQJ YRQ %AHLWHWDFNHUYQDFK 2EHU
1RWL] +DXVDQVFKO*VVH *HZHUEHJHEAHIW WO HDKR | ) RUEBIGHQVWUD%H d
6FKQHLGHUVEHUJVWUD%H LP REBI%HQ WMD®O 9% RWNHHYIHH UQE/X¥ K VR
Y
1RWL] 5DLVZLHVHQ O0+KOZLHVHQ XQG +L¥E HBDWDHUXQH *MBLQGTXHOOH
/LQVHQZLHVHQTXHOOH WOMHKUEUXQQHQTXH
*HKUEUXQQHQTXHOOH Y,
1RWL] (UQHXHUXQJ (065 7THFKQLN LP +RFKEHKIOWHU .RWWZHLO

Seite 381 von 405

QX

RQ

DU
QV\



:DVVHUZHUN %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U JQYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW ‘DVVHUYHUVRUJXQJ
OD% QDKPH 2UWVQHW] 6W|FNHQKRI JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
'DVVHUYHUVRUJXQJ 2UWVQHW] 6W|FNHQKRI 7LHIEDXPD%QDKPHQ
IRWL] [6DQLHUXQJ :DVVHUOHLWXQJ -DVPLQVWUD%H
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 2UWVQHW] SHWWHUVEXUJ JHPI% T $EV *HP+92
$XVIDKOXQJHQ I+U %DXPD% QDKPH
1 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
:DVVHUYHUVRUJXQJ 2UWVQHW] 5SHWWHUVEXUJ 7LHIEDXPD% QDKPHQ ‘
1IRWL] [30DQXQJIVUDWH 6DQLHUXQJ /LQVHQKRIVWUD % H
1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LEIDEOX@IY XQE SRVIDROXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 2UWVQHW] 6WUHLFK JHPI% t $EV *HP+92
$XVIDKOXQJHQ I+U %DXPD% QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
:DVVHUYHUVRUJXQJ 2UWVQHW] 6WUHLFK 7TLHIEDXPD% QDKPHQ ‘
IRWL] [30DQXQJIVUDWH 9HUOHJIXQJ :DVVHUYEADARUHX®XIR OFH WK QJ EHL
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:DVVHUZHUN %HUJOHQ
30DQMDKU

1HXHYVY 30DQMDKU
Q (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ
1U QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE]J $QvDV sQvD 9( 30DQX| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

3URGXNW ‘DVVHUYHUVRUJXQJ
OD% QDKPH 2UWVQHW] 6WHLQDFK JHPI% t $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

¥ %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I*U %DXPD% QDKPH
¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ

XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
"DVVHUYHUVRUJXQJ 2UWVQHW] 6WHLQDFK (QWHLOMWHH XQG IKQOLFKH
1RWL] ‘ZDVVHUYHUVRUJXQJVEHLWUDJ %DXJHELHW 3IHLIHUIHOG ‘
:DVVHUYHUVRUJXQJ 2UWVQHW] 6WHLQDFK 7LHIEDXPD% QDKPHQ ‘
1RWL] ‘(UVFKOLH%oXQJ %DXJHELHW 3IHLIHUIHOG
1U ,QYHVWLWLRQVPD% QDKPH *HVDPW,| %LVKH (UPIFK (UJHE(Q $QVD $QVD 9( 30DQX| 30DQX|[ 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDEOX@IY XQE SXVIDKOXQ  (gg (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 2UWVQHW] %YUHW]JHQDFNHU JHPI% T $EV *HP+92
$XV]DKOXQJHQ 1+U %DXPD%QDKPH
1 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D%QDKPH
XQG
:DVVHUYHUVRUJXQJ 2UWVQHW] %UHW]JHQDFNHU 7TLHIEDXPD% QDKPHQ ‘
1IRWL] [ (UQHXHUXQJ ,QIUDVWUXNWXU %UHW]HQDFNHU
1U L QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LEIDEOX@IY XQE SRVIDKOXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 2UWVQHW] +|%OLQVZDUW JHPI% t $EV *HP+92

(LQ]DKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

t %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH
t 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q

6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ

XQG

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG
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:DVVHUZHUN %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

:DVVHUYHUVRUJXQJ 2UWVQHW] +|%OLQVZDUW 7TLHIEDXPD % QDKPHQ ‘
IRWL] [5HVWILQDQJLHUXQJ (UVFKOLH%XQJ 8QWHUHU +RKHQUDLQ
1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFk (UJHE] s$Qvbv sqQvp 9( 3000Qx| 30pQx| 3opQx
] ILopQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDROXQ| (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 4XHOOOHLWXQJHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ 1+U %DXPD%QDKPH
by 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU O0D% QDKPH
XQG
"DVVHUYHUVRUJXQJ 4XHOOOHLWXQJHQ 7LHIEDXPD%QDKPHQ |
IRWL] | JHLWXQJVEDX 5HLFKHQEDFKHK 4XHOOH QDFK 6WHLQDF |
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D% QD MDK U
(LEIPEOX@IY XQE SRVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
B3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 9HUELQGXQJVOHLWXQJHQ ]ZLVFKHQ 2UWVWHLOHQ JHPI% t $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG

‘DVVHUYHUVRUJXQJ 9HUELQGXQJVOHLWXQJHQ ]ZLN FKIMGP DBV HAHQH Q

1RWL] 1HXEDX 9HUELQGXQJVOHLW X Q Bl ZHRWPE 619 H EK WW KRIOIH@\K R | Yv,| 1H
9HUVRUJXQJIJVOHLWXQJ YRQ 2SSHOVERKP: QDK 8RWIXIQUVBDXUWXQJ YRQ 9
QDFK $VSHUJOHQ Y

J)DOOOHLWXQJ 9RUGHUZHL%EXFK ¥QG 6WUHLFR:
9HUVRUIXQIJVOHLWXQJ YRQ %AHWHWDFNHUYQDFK 2EHU

1U " QYHVWLWLRQVPD%QDKPH *HvDPW %LVKH (uPIFk (UJHE] s$Qvbv sqQvp 9( 3000Qx| 30pQx| 30oDQx
] ILopQ]| hEHUW 9RUYR
0D % QDH MDKU
(LEIDEOX@IY XQE SXVIDKOXQ (g (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH +DXVDQVFKO*VVH JHPI% t $EV *HP+92

(LQIDKOXQJHQ DXV ,QYHVWLWLR(
IKQOLFKHQ (QWJHOWHQ I+U ,QYH

t %HLWUIJH XQG IKQO

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ I+U %DXPD%QDKPH

¥ 7LHIEDXPD% QDKPHQ

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU OD% QDKPH
XQG
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:DVVHUZHUN %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

:DVVHUYHUVRUJXQJ +DXVDQVFKO-VVH %RAMWIUHOWHQG IKQOLFKH ( ‘

1RWL] ‘.RVWHQHUVDW] :DVVHUKDXVVDQVFKE&ELNAWH 318D XKWEFKDOOEH % D XJ ‘

:DVVHUYHUVRUJXQJ +DXVDQVFKO+VVH 7TLHIEDXPD% QDKPHQ

1RWL] +DXVDQVFKO+VVH *HZHUEHJHEAHW WO HDKR | ) RHEIGHQVWUD%H 0DUG
6FKQHLGHUVEHUJVWUD%H LP REBI%HQ 6WD®O 96RWNHHIYINHH QE/XFH VR QV W
Ya

1U ,QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEd $QvDVY $QVD 9( 30pQx| 30pox| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQUPK@X@IY KOG SXVIDEOXY| (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW ‘DVVHUYHUVRUJXQJ
0D % QDKPH +REKEHKIOWHU :DVVHUW+UPH JHPI% t S$EV *HP+92
(LQIDKOXQJHQ DXV ,QYHVWLWLR(
¥ QYHVWLWLRQV]IXZH
IDQG

6XPPH GHU (LQ]JDKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

$XV]DKOXQJIHQ U %DXPD%QDKPH

% +RFKEDXPD% QDKPH(
$XV]DKOXQJHQ I+U ,QYHVWLWLRQ
% =XZHLVXQJHQ XQG =

OQYHVWLWLRQHQ YR
.
9

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

:DVVHUYHUVRUJXQJ +RFKEHKIOWHU :DVVHUWXMPHLVXQJHQ YHRWPWIDWICR Q V] ‘

1RWL] ‘ =XVFKXVV LOWHUNRPPXQD®H WX DQ NAROINVHHIUZAH % B ¥ F K $VSHU‘JOH

:DVVHUYHUVRUJXQJ +RFKEHKIOWHU :DVVHUW URP®IG =XVFKXZVHL VXN OHY HVWLWLRQ

*9
1IRWL] | DQWHLOLJH %DXNRVWHQ DQ LDW\OH U DRWKN USV S I DGIQD J H
:DVVHUYHUVRUJXQJ +RFKEHKIOWHU :DVVHUW+UBKPHQ +RFKEDXPD % Q
1RWL] 6DQLHUXQJ +% 6W|FNHQKRI Ya
(UVDW]EDXZHUN :DVVHUWXUP 9RUGHUZHL% EXFK Y Ya
Y,
(UQHXHUXQJ (056 THFKQLN +% .RWWZHLO Ya
1U L QYHVWLWLRQVPD%QDKPH *HVDPW] %LVKH (UPIFKY (UJHE] $QvDV $QVD 9( 30DQx| 30DQX| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D% QD MDKU
(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 3XPSZHUNH '"UXFNHUK|KXQJVDQODJHQ JHPI% Tt $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
I +RFKEDXPD% QDKPH(Q
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU OD%QDKPH
XQG
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:DVVHUZHUN %HUJOHQ
30DQMDKU

1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

:DVVHUYHUVRUJXQJ B3XPSZHUNH '"UXFNHUK|KXQBK¥D®@IPDAHQPDKPHQ +RF

1RWL] 6DQLHUXQJ 3: +RIIVWDWW Ya
3: +|%OLQVZDUW 7ULQNZDVVHUDXIEHAWHLVBXQRUGHILZHL % EXFK
OHKOEUXQQHQTXHOOH v,
8PEDX 3XPSZHUN 6WHLQDFK W]HDQWUHDQHUN IPLVHUDXIEHUHLWXQJ
YaYa
1U QYHVWLWLRQVPD%QDKPH *HVDPW %LVKH (UPIFKY (UJHEQ $QvDV $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ] hEHUW 9RUYR
0D % QDY MDKU
(LEIDEOX@IY XQE SRVIDROXQ g (85 (85 (85 (85 (85 (85 (85 (85 (85
BURGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH 4XHOOIDVVXQJHQ JHPI% t $EV *HP+92
$XVIDKOXQJHQ I+U %DXPD%QDKPH
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XV]DKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
:DVVHUYHUVRUJXQJ 4XHOOIDVVXQJHQ 7LHIEDXPD% QDKPHQ
IRWL] 5DLVZLHVHQ O0+KOZLHVHQ XQG +L¥ E HDQDHUX®H *MBLQGTXHOOH
/JLQVHQZLHVHQTXHOOH WOMHKUEUXQQHQTXH
*HKUEUXQQHQTXHOOH Ya
1U L QYHVWLWLRQVPD%QDKPH *HvDPW| %LvkH (uPIFKY (uJHE]d sQvbv s$QvD 9( 300QXx| 30pQx| 30DQXx
] ILQDQ]| hEHUW 9RUYR
0D % QDK MDKU
(LEIDE@X@IY XQE SXVIDKOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH %HWULHEVDQODJHQ +RFKEHKIOWHU :DVVHUWSsUPH JHPI% *t $EV *HP+92
$XV]DKOXQJHQ I+U %DXPD%QDKPH
1 +RFKEDXPD% QDKPH(
¥ 7LHIEDXPD% QDKPHQ
6XPPH GHU $XVIDKOXQJHQ DXV ,d
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
:DVVHUYHUVRUJXQJ %HWULHEVDQODJHQ +RFKEHKI@GWHNB D %B\D\DHKUWPW QJ P H 7LH|‘
IRWL] [ (UQHXHUXQJ (065 7THFKQLN LP +RFKEHKIOWHU .RWWZHLO
1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHE] $QvDV s$QVD 9( 30DQx| 30DQx| 30DQX
1 ILQDQ]| hEHUW 9RUYR
0D % QDY MDKU
(LQIPK@X@IY XQE SKVIDEOXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW :DVVHUYHUVRUJXQJ
OD% QDKPH %HWULHEVDQODJHQ 3XPSHZHUNH '"UXFNHUK|KXQJVIHPADJIHQ JHPI% Tt $EV *H

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]IDKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

Seite 386 von 405



:DVVHUZHUN %HUJOHQ
30DQMDKU
1HXHV 30DQMDKU (LQJHOGDUVWHOOXQJ GHU ,QYHVWLWLRQVPD%QDKPHQ

1U L, QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKV (UJHEQ $QVDW $QVD 9( 30DQX| 30DQX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QD MDKU

(LQUPKEXRQIY KEE SXVDROXQ) (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85

*HVDPWNRVWHQ GHU 0D% QDKPH
XQG

:DVVHUYHUVRUJXQJ %HWULHEVDQODJHQ 3XPSHZHUNH 'GXFNFNHKEXKQXE@ HV D Q CDHG QU
LPPDWHULHOOHQ XQG EHZHJOLFKHQ 9HUP|JHQVJHIHDWID GHQ RE MDUKD QHWWER : HUW

1RWL] (UVDW]EHVFKDIIXQJ 3XPSHQ Ya
GLJLWDOH :DVVHU]IKOHU Ya
1U " QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEQ $QVDVW $QVD 9( 300Qx| 30DQxX| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDK U
(LEIDE@X@IY XQE SXVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW DVVHUYHUVRUJIXQJ
0D % QDKPH *HUIWH ODVFKLQHQ $XVWDWWXQJ JHPI% t S$SEV  *HP+92

$XV]DKOXQJHQ I+U GHQ (UZHUE Y
6DFKYHUP|JHQ

% $XV]DKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWI
REHUKDOE GHU :HU

(XUR QHWWR

6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV

6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG

*HVDPWNRVWHQ GHU 0D%QDKPH
XQG

':DVVHUYHUVRUJXQJ *HUIWH ODVFKLQHQ $XNO/PQMWRQIIU GHQ $MYZHUE YRQ LPPDWI
EHZHJOLFKHQ 9HUP|JHQVJHJHQVWIQGHQ REHUKDO® B HUHWWRVIJUHQ]H L + Y

1RWL] ‘9RUVRUJOLFKHU $QVDW] IU GLBUENDWYHHVPRKBO XQJ YRQ
1U L QYHVWLWLRQVPD%QDKPH *HVDPW| %LVKH (UPIFKY (UJHEd $QvDVW $QVD 9( 30pQx| 30pox| 30DQX
] ILQDQ]| hEHUW 9RUYR
0D % QDY MDK U
(LEIDEOX@IY XQE SXVIDROXQ (g5 (85 (85 (85 (85 (85 (85 (85 (85 (85
3URGXNW DVVHUYHUVRUJIXQJ
0D % QDKPH )DKUIHXJH JHPI% t S$SEV  *HP+92
$XVIDKOXQJHQ [+U GHQ (UZHUE Y
6DFKYHUP[JHQ
P $XVIDKOXQJHQ I1+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HU
(XUR QHWWR
6XPPH GHU $XV]DKOXQJHQ DXV ,Q
6XPPH DXV 1XPPHU ELV
6DOGR DXV ,QYHVWLWLRQVWIWLJ
XQG
*HVDPWNRVWHQ GHU 0D%QDKPH
XQG
:DVVHUYHUVRUJXQJ J)DKU]JHXJH $XV]DKOXYQRAQRPDWHQLHEZBHE XQG EHZHJO
9HUP|JHQVIHIJHQVWIQGHQ REHUKDOE GHU :HUWJUHQI]H L + Y (XUR QHWWR
1IRWL] | (UVDW]JEHVFKDIIXQJ %HWULHEVIDKU]HXJ
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1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX
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:DVVHUZHUN %HUJOHQ
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

VRQVWLJIJH DOOJHPHLQH )LQDQJZLUWVFKDIW
1U (UJHEQLVKDXVKDOW (UJHEQYL s$ovbw s$ovbw 3o0box| 30pox{ 30D0QXx

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

=LQVHQ XQG IKQOLFKH $XIZHQ
% =LQVDXIZHQGXQJHQ D
*Q

% =LQVDXIZHQGXQJHQ D
LUHGLWLQVWLWXWH

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHVV
*EHUVFKXVV 6XPPH DXV 1XPP
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VRQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW
1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QvDW $QVvDW 30DQOX{ 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

6XPPH GHU $XV]DKOXQJHQ DXV,
9HUZDOWXQJIJVWIWLINHLW

t =LQVDXV]DKOXQJHQ
*HPHLQGHQ *9
1 =LQVDXV]DKOXQJHQ

.UHGLWLQVWLWXWH

$QWHLOLJHU =DKOXQJVPLWWH
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1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]LHUXQJVPLWWHO<EHUVH
DXV 1XPPHUQ XQG
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0DQGDQW

:DVVHUZHUN %HUJOHQ

30DQMDKU
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QDFK t

IXPPHU
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1U
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+DXVK

(85
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(85

VMDKU

(85

+DXVKDOW,
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OHUELQGOLFKNHLWHQ DXV /LTXLG UMWY BOMW H KRG XPE QX

YHUEXQG

OLTXLGH (LJHQPLWWHO ]XP -DKUHVEHJLQQ

$XV]IDKOXQJIJHQ DXIJUXQG YRQ *EHUWUW MRENQ UM B KFUKHV L

)XQJHQ GH

(LQJDKOXQJHQ DXV QLFKW LQ $QVSUXFKWHQRRMQQHQ . d
XQG ,QYHVWLWLRQVI|[UGHUPD%QDKPHQ DXV 9RUYRUMDK

MEBVWHWERQ
u > @

(LQOJDKOXQJHQ DXV *EHUWUDJ (UPIFKVQUIND JHEH LWU,IQ M
(QWJ [+U ,QY 7IWLIJNHLW DXV 9RUYRUMDKUHIQP #92 $EV

M-OXG HIQGO
T

9RUDXVVLFKWOLFKH bQGHUXQJ GHV M. QIDQIWWHUXQHNPALV

W HD EHVWDQ

G H

I9RUDXVVLFKWOLFKH /LTXLGLWIW []XP -DKUHVHQGH

GDYRQ I1+U JZHFNJHEXQGHQH 5FNODJHQ JHEXQGHQ

lU VRQVWLJIJH EHVWLPPWH =ZHFNH JHEXQGHQ

YRUDXVV OLTXLGH (LJHQPLWWHO [XR GBRBHWMHOWHORK Q

H JHEX

QDFKULFKWOLFK YRUDXVVLFKW@ENKH HRPRVW @ TXLG

| WIW

QDFKULFKWOLFK

*HP+92
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Mandant: Wasserwerk Berglen $QODJH
Planjahr: 2022 (zu 8 1 Abs. 3 Nr. 5, § 61 Nr. 38 GemHVO)

hEHUVLFKW ¢EHU GHQ YRUDXVVLFKWOLFKHQ 6WDQG GHU 6

voraussichtlicher | voraussichtlicher
Stand zu Stand zum
Beginn des Ende des
Art Haushaltsjahres | Haushaltsjahres
TEUR
$QOHLKHQ
I9HUELQGOLFKNHLWHQ DXV .UHGLWHQ I«U ,QYHVWLW
1.2.1 |Bund 0 0
1.2.2 |Land 0 0
1.2.3 | Gemeinden und Gemeindeverbande 2.273 2.137
1.2.4 | Zweckverbéande und dergleichen 0 0
1.2.5 |Kreditinstitute 2.166 3.673
1.2.6 |sonstige Bereiche [1] 0 0
.DVVHQNUHGLWH
I9HUELQGOLFKNHLWHQ DXV NUHGLWIKQOLFKHQ 5HFKY
9RUDXVVLFKWOLFKH *HVDPWVFKXOGHQ .HUQKDXVKD
Nachrichtlich
6FKXOGHQ GHU 6RQGHUYHUP|JHQ PLW 6RQGHUUHFKQXQJ> @
2.1 Anleihen 0 0
2.2 Verbindlichkeiten aus Krediten fur Investitionen 0 0
2.3 Kassenkredite 0 0
2.4 Verbindlichkeiten aus kreditahnlichen Rechtsgeschéften 0 0
9RUDXVVLFKWOLFKH *HVDPWVFKXOGHQ 6RQGHUYHU
*HVDPWVFKXOGHQ YRQ .HUQKDXVKDOWLXQ 6REREHIHIHFHKIQX|Q Bl
3.1 Anleihen 0 0
3.2 Verbindlichkeiten aus Krediten fur Investitionen 4.438 5.810
3.3 Kassenkredite 657 593
3.4 Verbindlichkeiten aus kreditdhnlichen Rechtsgeschéften 0 0
Zwischensumme 3.1 + 3.2+ 3.3. + 3.4 5.096 6.403
abziglich Schulden zwischen Kernhaushalt und Sondervermégen mit
Sonderrechnung 0 0
.RQVROLGLHUWH *HVDPWVFKXOGHQ

[1] Entspricht den Bereichen "Gesetzliche Sozialversicherung", "Verbundene Unternehmen, Beteiligungen und Sondervermégen”,
"Sonstige offentliche Sonderrechnungen”, "Sonstiger inldandischer Bereich" und "Sonstiger auslandischer Bereich" nach der
Bereichsabgrenzung B

[2] einschl. Sonderrechnungen nach § 59 GemHVO

[3] nicht verbindlich fur Gemeinden, die fur das Jahr einen Gesamtabschluss aufstellen

Anmerkung:
Bei Gemeinden, die Trager eines Krankenhauses sind (weder Eigenbetrieb [vgl. Nr. 3] noch Privatgesellschaft), ist zuséatzlich
der Stand der Schulden fir das Krankenhaus in einer besonderen Nummer anzugeben.

Seite 394 von 405



GO UOA GBE BMI8S

:DVVHUZHUN %HUJOHQ
6FKXOGHQ*EHUVLFKW

.UHGLWJHEHU

G)

5 X | @BHIKWPUHD YD XIJHLWLOJXQJ=LQ|V 6WDQGE =LQVHQ 7LOJIXQJ 6 WD Q
-DKU| XUVSU*QJOGRKKH (LQZ
Ya Ya Ya Ya Ya Ya
IX%HUH 'DI
:/ %DQN KM
.6. :DLEOLQJHQ KM
.6. :DLEOLQJHQ YM
.6. :DLEOLQJHQ YM
1% %: Y M
$QOQOX|LWIW

=ZLVFKHQVXPPH
JHSODQWH 'DUOHKHQVDX|{|QDKPH Y M
JHSODQWH 'DUOHKHQVDX|IQDKPH Y M
bX%HUH 'D
*HPHLQGH %

M

M

M

M
JHSODQWH 'DUOHKHQVDX|{|QDKPH M
JHSODQWH 'DUOHKHQVDX|IQDKPH M
=ZLVFKHQVXPPH *HPHLC
.DVVHQNUHGLWYHU]LQVX|IQJ *HPHILQGH
=ZLVFKHQVXPPH *HPHLQGH
6XPPH RKQH .DVVHOQNUHGLW




Mandant: 20 - Wasserwerk Berglen

Planjahr: 2022
Version 1 - Neues Planjahr

$QODJH

(nach § 1 Absatz 3 Nummer 4 GemHVO)

22.12.2021

hEHUVLFKW ¢EHU GLH DXV 9HUSIOLFKWXQJVHUPIFKWUIXQQPE B QY RX\DPOKVODFEKIHOQLFK I100L

Verpflichtungserméchtigungen im

Haushaltsplan

davon voraussichtlich fallige Auszahlungen

LP )LQDQ]SODQ YRUJHVHKHQH
.UHGLWDXIQDKPHQ

2023 2024 2025 2026 2027 2028

Jahr TEUR TEUR TEUR TEUR TEUR TEUR TEUR

1 2 3 4 5 6 7

vl 2022 0 0 0 0 0 0 0
% 2021 0 0 0 0 0 0 0
o 2020 0 0 0 0 0 0 0
b 2019 0 0 0 0 0 0 0
S 2018 0 0 0 0 0 0 0
S 6XPPH
S 1DFKULFKWOLFK

[1] In Spalte 1 ist der jeweilige Gesamtbetrag der Verpflichtungsermachtigungen fir das Haushaltsjahr und alle friheren Jahre aufzufuhren, in denen Verpflichtungserméchtigungen veranschlagt waren und aus deren

Inanspruchnahme noch Auszahlungen in den kommenden Jahren fallig werden.
[2] In Spalte 2 sind das dem Haushaltsjahr folgende Jahr, in Spalten 3 bis 5 die sich anschlieRenden Jahre einzusetzen.

[3] Werden Auszahlungen aus Verpflichtungserméachtigungen in Jahren féllig, auf die sich der Finanzplan noch nicht erstreckt, so sind weitere Kopfspalten in die Ubersicht aufzunehmen und die voraussichtlichen
Kreditaufnahmen in diesen Jahren aus der besonderen Darstellung nach § 1 Abs. 3 Nr. 4Halbs. 2 GemHVO zu ibernehmen.
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Wasserwerk Berglen

Planjahr: 2022

Anlage 6

(zu § 145 Satz 1 Nr. 8 GemO, § 3 Nr. 38, 8 6 Satz 3 Nr. 5, § 50 Nr. 43 GemHVO)

%HVWDQG DQ LQQHUHQ 'DUOHKHQ > @

zum 01.01. zum 31.12.
EUR EUR
EUR EUR
1 2
1 Riuckstellung fur die Stilllegung und Nachsorge von Abfalldeponien nach 0,00 0,00
§ 41 Abs. 1 Nr. 3 GemHVO [2]
2 Sonstige Rickstellungen ohne die Ruckstellung fur die Stilllegung und 0,00 0,00
Nachsorge von Abfalldeponien [3]
OLWWHOEHVWDQG EHL (UZLUWVFKDIWXQJ DO
$QVDPPOXQJ GHU OLWWHO > @
4 Liquide Mittel [5] 0,00 0,00
5 Kassenkreditmittel [6] 657.442,88 592.642,88
6 angelegte Mittel [7] 0,00 0,00
WDWVIFKOLFKHU HUZLUWVFKDIWHWHU OLWW
'LITHUHQ] =HLOH DE]*JOLFK =HLOH
%HVWDQG DQ LQQHUHQ 'DUOHKHQ > @
10 nachrichtlich: Eigenkapitalquote[10] im Jahr der Aufnahme inneren 0,00 0,00
Darlehens, hilfsweise am Stichtag der Er6ffnungsbilanz in vom Hundert
11 nachrichtlich: Eigenkapitalquote[10] im aktuellen Haushaltsjahr in vom 0,00 0,00
Hundert

1) Sofern AusgangsgroRRen fur die Berechnung noch nicht vorliegen, sind diese qualifiziert zu schétzen
2) Kontenart 284

3) Kontengruppe 28 ohne Kontenart 284

4) Summe Zeile 1 zuziglich Zeile 2

5) Kontengruppe 17

6) Kontenart 239

7) Kontengruppe 14 ohne Kontenart 144

8) Zeile 4 abzuglich Zeile 5 zuzuglich Zeile 6

9) Sofern der Wert in Zeile 8 positiv ist, der niedrigere Wert aus Zeile 1 oder Zeile 8
10)Eigenkapitalquote = Eigenkapital nach § 52 Abs. 4 Nr. 1 GemHVO / Bilanzsumme * 100
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Wasserwerk Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV (UIJHEQLVKDXVKDOWHYV

c —
o€ % = = —~ S 2 o g
- i (4] [ (@] >
5%%@ M (=3 ° ~ i X c g
222 |g s 5§13 3 5 Z a
2558 | @ g g g > 3 g g
CO0NY| g5 9 c Q = 7 5 10} =y
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S N o () L0 < p
N4
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
1 2 3 4 5 6 7 8 9 10
53 Ver- und Entsorgung 920.000 2.000 0 389.000 0 495.000 0 0 0 38.000
5330 Wasserversorgung 920.000 2.000 0 389.000 0 495.000 0 0 0 38.000
53300000 Wasserversorgung 920.000 2.000 0 389.000 0 495.000 0 0 0 38.000
61 Allgemeine Finanzwirtschaft 0 0 0 0 0 83.600 0 0 0 -83.600
6120 sonstige allgemeine Finanzwirtschaft 0 0 0 0 0 83.600 0 0 0 -83.600
61200000 sonstige allgemeine Finanzwirtschaft 0 0 0 0 0 83.600 0 0 0 -83.600
6130 Jahresabschlussbuchungen, Abwicklung der Vorjahre 0 0 0 0 0 0 0 0 0 0
61300000 Jahresabschlussbuchungen, Abwicklung der Vorjahre 0 0 0 0 0 0 0 0 0 0

*HVDPWVX
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Wasserwerk Berglen
Planjahr: 2022

$QODJH

zu 8§ 1 Abs. 2 Nr. 3 GemHVO

+DXVKDOWVTXHUVFKQLWW GHV )LQDQ]KDXVKDOWHYV

anteiliger | Einzahlungen | Auszahlungen | anteiliger | Einzahlungen | Auszahlungen | anteiliger | Verpflichtungs-
Zahlungsmittel- aus aus veranschlagter aus aus veranschlagter | erméachtigunger
Uberschuss/ | Investitions- | Investitions- | Finanzierungs- | Finanzierungs- | Finanzierungs- | Finanzierungs-
Teilhaushalte -bedarf aus tatigkeit tatigkeit mittelUber- tatigkeit tatigkeit mitteltber-
laufender schuss/ schuss/-bedarf
Verwaltungs- -bedarf
tatigkeit
EUR EUR EUR EUR EUR EUR EUR EUR
1* 2 3 4** 5** 6 7*** 8
53 Ver- und Entsorgung 278.000 171.400 1.673.000 -1.223.600 0 0 -1.223.600 0
5330 Wasserversorgung 278.000 171.400 1.673.000 -1.223.600 0 0 -1.223.600 0
53300000 Wasserversorgung 278.000 171.400 1.673.000 -1.223.600 0 0 -1.223.600 0
61 Allgemeine Finanzwirtschaft -83.600 0 0 -83.600 1.673.000 301.000 1.288.400 0
6120 sonstige allgemeine Finanzwirtschaft -83.600 0 0 -83.600 1.673.000 301.000 1.288.400 0
61200000 sonstige allgemeine Finanzwirtschaft -83.600 0 0 -83.600 1.673.000 301.000 1.288.400 0
6130 Jahresabschlussbuchungen, Abwicklung der Vorjahre 0 0 0 0 0 0 0
61300000 Jahresabschlussbuchungen, Abwicklung der Vorjahre 0 0 0 0 0 0 0

*HVDPWVX

* Keine Pflichtangabe (§ 1 Abs. 2 Nr. 3i. V. m. § 4 Abs. 4 Satz 3 GemHVO)
** Keine Pflichtangabe (§ 1 Abs. 2 Nr. 3i. V. m. § 4 Abs. 4 GemHVO)
*** Keine Pflichtangabe (§ 1 Abs. 2 Nr. 3i. V. m. § 4 Abs. 4 GemHVO)
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4XHOOIDVVXQJHQ

%HWULHEVDQODJHQ +RFKEHKIOWHU :DVVHUW.-
%HWULHEVDQODJHQ 3XPSZHUNHMQUXFNHUK]|KX
*HUIWH ODVFKLQHQ $XVVWDWWXQJ
)DKUJHXJH

*UXQGHUZHUE

'DUOHKHQVDEZLFNOXQJ

(LQIJHOSURGXNWEXGJHWYV
:DVVHUYHUVRUJXQJ

/HLOKDXVKDOW

OHKUSURGXNWEXGJHW

VRQVWLIJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW
-DKUHVDEVFKOXVVEXFKXQJHQ $EZLFNOXQJ GHU

,QYHVWLWLRQVEXGIHW
'DUOHKHQVDEZLFNOXQJ
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:DVVHUZHUN %HUJOHQ $QODJH
30DQMDKU QDFK t 6DW] 1XPPHU *HP+92

.HQQ]JDKOHQ XU %HXUWHLOXQJ GHUIKLO®MRRIMHOOHQ /HLVWXQJV

"HQQ]DKO (LQKRLW (UJHEQLV $QJDW]$QVDW] 30DQXQP 30DQXQP 30DQXQ

(5758%°673% " (

2UGHQWOLFKHV (UJHEQLYV

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

$XIZDQGVGHFNXQJVJIUDG

6WHXHUNUDIW QHWWR

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

$QWHLO DQ RUGHQWOLFKH|Q $XIZHQGXQJHQ

%HWULHEVHUJHEQLV QHWWR

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

$QWHLO DQ RUGHQWOLFKH|Q $XIZHQGXQJHQ

6RQGHUHUJHEQLV

DEVROXWHU %HWUDJ Ya

*HVDPWHUJHEQLYV

DEVROXWHU %HWUDJ Ya

) 181 =178%"*(

=DKOXQJVPLWWHO*EHUVFKXVWV DXV|ODXIHQGHU
9HUZDOWXQJIVWIWLINHLW

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU e

OLQGHVW]DKOXQJVPLWWHO+<HHUVFHXVV

DEVROXWHU %HWUDJ Ya

IHWWRLQYHVWLWLRQVILQDQ|LHUX®JIJVPLWWHO

DEVROXWHU %HWUDJ Ya

%HWUDJ MH (LQZRKQHU Ya (:

6ROO /LTXLGLWIWVUHVHUYH [T $HV *HP+92

DEVROXWHU %HWUDJ Ya

YRUDXVVLFKWOLFKH OLTXLGH OLWWHO ]XP
-DKUHVHQGH

DEVROXWHU %HWUDJ Ya

$3,78//87(

(LJHQNDSLWDO

DEVROXWHU %HWUDJ Ya

%DVLVNDSLWDO f 1uU *HP 192

DEVROXWHU %HWUDJ Ya

(LJHQNDSLWDOTXRWH

9HUKIOWQLV (LJHQNDSLWDJO ]X %|LODQ]VXPPH

JUHPGNDSLWDOTXRWH

9HUKIOWQLV )UHPGNDSLWQO X »LODQ]VXPPH

$QODJHQGHFNXQJ

9HUKIOWQLYV ODQJIU .DSLWDO (X OD®JIIU 9HUP|IHQ

9HUVFKXOGXQJ

DEVROXWHU %HWUDJ Y
%HWUDJ MH (LQZRKQHU e
THWWRQHXYHUVFKX0OGXQJ
DEVROXWHU %HWUDJ Y

(V ZHUGHQ I+U GLH (% 6% :HUWH YRUOIXILJH :HUWH HUPLWWHOW
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sWIBERA

Wasserwerk Berglen

BILANZ zum 31. Dezember 2019

AKTIVA

A. ANLAGEVERMOGEN

Sachanlagen

1. Grundstiicke und grundstiicksgleiche Rechte
mit Geschéfts-, Betriebs- und anderen Bauten

2. Grundstiicke und grundstiicksgleiche Rechte

ohne Bauten

. Gewinnungs- und Bezugsanlagen

. Verteilungsanlagen

. Betriebs- und Geschéftsausstattung

N 1AW

. Geleistete Anzahlungen
und Anlagen im Bau

B. UMLAUFVERMOGEN

I. Vorrite
Roh-, Hilfs- und Betriebsstoffe

II. Forderungen und sonstige
Vermogensgegenstinde
Forderungen aus Lieferungen
und Leistungen

31.12.2019 31.12.2018
€ € €

193.947,58 195.530,97
82.213,00 82.213,00
160.905,25 174.295,67
4.299.091,24 4.141.516,05
74.967,24 81.783,17
596.137,75 5.407.262,06 258.802,29
5.407.262,06 4.934.141,15
85.183,12 87.485,90
315.360,07 227.984,13
5.807.805,25 5.249.611,18

PASSIVA

A. EIGENKAPITAL

I. Stammkapital

II. Ricklagen
Allgemeine Riicklage

III. Gewinn
Gewinn des Vorjahres
Jahresgewinn

B. EMPFANGENE ERTRAGSZUSCHUSSE

C. RUCKSTELLUNGEN
1. Steuerriickstellungen
2. Sonstige Riickstellungen

D. VERBINDLICHKEITEN
1. Verbindlichkeiten gegentiber
Kreditinstituten
2. Verbindlichkeiten aus Lieferungen
und Leistungen
3. Verbindlichkeiten gegeniiber
der Gemeinde

Anlage 1
31.12.2019 31.12.2018

€ € €
204.516,75 204.516,75
1.254.738,39 1.254.738,39
135.924,51 26.410,35
64.678,88 200.603,39 109.514,16
1.659.858,53 1.595.179,65
13.197,90 23.975,24
14.504,87 3.286,00
7.448,48 21.953,35 7.433,01
1.325.247,09 1.489.550,49
179.970,98 103.330,73
2.607.577,40 4.112.795,47 2.026.856,06
5.807.805,25 5.249.611,18




s WIBERA

Wasserwerk Berglen

GEWINN- UND VERLUSTRECHNUNG
fiir das Wirtschaftsjahr 2019
(01.01. bis 31.12.)

Umsatzerlose:

a) Erl6se aus Wasserabgabe

b) Auflésung passivierter Ertragszuschiisse
¢) Sonstige Umsatzerlose

Sonstige betriebliche Ertréage

Materialaufwand:
a) Aufwendungen fiir Roh-, Hilfs- und
Betriebsstoffe und fiir bezogene Waren
- Wasserbezug
- Strombezug
- Wasserentnahmeentgelt
- Sonstige Roh-, Hilfs- und Betriebsstoffe
b) Aufwendungen fiir bezogene Leistungen

Personalaufwand:
a) Lohne und Gehilter
b) Soziale Abgaben und Aufwendungen
fiir Altersversorgung und fiir Unterstiitzung
davon fiir Altersversorgung:
€260,42; Vj. € 247,97

Abschreibungen auf immaterielle Vermégens-
gegenstdnde des Anlagevermdgens und Sachanlagen

Sonstige betriebliche Aufwendungen:
a) Verwaltungskostenbeitrag

b) Sonstiger Geschiftsaufwand
¢) Datenverarbeitung

. Zinsen und dhnliche Aufwendungen
. Ergebnis der gewohnlichen Geschéftstitigkeit

. Steuern vom Einkommen und vom Ertrag

10. Sonstige Steuern

11. Jahresgewinn (+)/Jahresverlust (geite 405 von 405

Nachrichtlich:
Verwendung des Jahresgewinns

- auf neue Rechnung vorzutragen

Anlage 2
2019 2018
€ € € €

853.895,43 875.141,38
10.777,34 15.242,61
15.048,27 879.721,04 14.270,66
12,18 879.733,22 4,58
99.579,66 118.889,27
40.998,73 26.220,02
20.421,10 13.922,53
23.667,02 18.925,41
240.702,69 425.369,20 238.694,24
5.835,09 5.527,06
1.122,75 6.957,84 1.046,16
230.330,08 237.255,79
53.156,44 47.650,88
21.407,12 5.844,66
0,00 74.563,56  737.220,68 0,00
142.512,54  190.683,21
66.333,69 77.521,57
76.178,85 113.161,64
11.218,87 3.286,00
281,1 11.499,97 361,48
64.678,88 109.514,16

64.678,88



